
STATE OF MISSOURI 

County of Boone 
) ea. 

CERTIFIED COPY OF ORDER 

March Session of the Janualy Adjourned 

In the County Commission of said county, on the day of h'larch 

11 5 -2012 

Term. 20 12 

the following, among other proceedings, were had, viz: 

Now on this day the County Commission of the County of Boone does hereby approve the 
attached order approving a lease purchase transaction and the delivery of refunding certificates of 
participation, series 2012, for the purpose of providing funds to pay the costs of refunding certain 
outstanding obligations of the county; authorizing and approving certain documents in connection 
with the delivery of the certificates; and authorizing certain other actions in connection with the 
delivery of the certificates. It is further ordered the Boone County Commissioners are hereby 
authorized to sign said order. 

Done this 1" day of March, 2012. 

Daniel K. A~WM 

ATTEST: 

-5-- 
Clerk of the County Commission 

Presiding Co missioner 2 jfir-m~~~C) 

Absent 
Skip Elkin 
District I1 Commissioner 
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AN ORDER APPROVING A LEASE PURCHASE TRANSACTION 
AND THE DELIVERY OF REFUNDING CERTIFICATES OF 
PARTICIPATION, SERIES 2012, FOR THE PURPOSE OF 
PROVIDING FUNDS TO PAY THE COSTS OF REFUNDING 
CERTAl N OUTSTANDING OBLIGATIONS OF THE COUNTY; 
AUTHORIZING AND APPROVING CERTAIN DOCUMENTS IN 
CONNECTION WlTH THE DELIVERY OF THE CERTIFICATES; 
AND AU'THORIZING CERTAIN OTHER ACTIONS IN 
CONNECTION WlTH THE DELIVERY OF 'THE CERTIFICATES. 

WHEREAS, the County Commission finds and determines that i t  is advantageous and in the best 
interests of Boone County, Missouri (the "County"), that the County enter into certain transactions with The 
Bank of New York Mellon Trust Company, N.A., as trustee (the "Trustee"), relating to the delivery by the 
Trustee of Refunding Certificates of Participation, Series 2012 (the "Certificates"), for the purpose of 
refunding all the outstanding Boone County, Missouri Special Obligation Refunding and Improvement 
Bonds, Series 2003, currently outstanding in the aggregate principal amount of $2,480,000 (the "Refunded 
Bonds") ; and 

WHEREAS, in connection with the delivery of the Certificates, the County Commission finds i t  
necessary to authorize the execution of (1) a Base Lease dated as of March 1, 2012 (the "Base Lease"), 
between the County and the Trustee, pursuant to which the County w i l l  lease to the Trustee certain real 
estate, which includes the property upon which the County's juvenile justice center is located, together with 
all improvements now or hereafter situated thereon (the " Leased Property"), for  rent, induding the deposit of 
the proceeds of the Certificates, to pay the cost of refunding the Refunded Bonds; and (2) a Lease Purchase 
Agreement dated as of March 1, 2012 (the "Lease"), pursuant to which the Trustee w i l l  lease the Leased 
Property back to the County on an annually renewable basis and the County w i l l  make payments of Base 
Rentals to the Trustee that w i l l  be sufficient, during any term of the Lease, to pay the principal of, premium, 
i f  any, and interest distributable with respect to the Certificatesas the same become due; 

NOW, THEREFORE, BE IT ORDERED BY THE COUNTY COMMISSION OF BOONE 
COUNTY, MISSOURI, AS FOLLOWS: 

Section I. Approval of Delivery of the Certificates. The County hereby approves the delivery of 
the Certificates in an amount that w i l l  be sufficient, together with amounts being held for the benefit of 
owners of the Refunded Bonds, to provide funds to (a) refund the Refunded Bonds, (b) fund a reserve fund 
for the Certificates, and (c) pay costs in connection with the execution and delivery of the Certificates, the 
Base Lease, the Lease and related agreements. The Certificates shall be delivered and secured pursuant to 
the herein approved Dedaration of Trust. The Certificates shall be dated as of their date of deliver, shall 
become due on February 1 in the years 2013 through 2018, and in the annual amounts, and shall bear interest 
from the date thereof payable semiannually on February 1 and August 1, beginning August 1, 2012, at rates 
per annum, al l  as provided in the Certificate Purchase Agreement mentioned below. 

The sale of the Certificates to Piper Jaffray & Co., Leawood, Kansas (the "Purchaser"), in 
accordance with the Certificate Purchase Agreement is hereby approved. Delivery of the Certificatesshall 
be made to the Purchaser as soon as practicable after the adoption of this Order, upon payment therefore in 
accordance with the terms of the sale. The Certificates shall be in such denominations, shall be in such 
forms, shall be subject to prepayment prior to the stated payment dates thereof, shall have such other terms 
and provisions, and shall be executed and delivered in such manner subject to such provisions, covenants and 
agreements asareset forth in the Dedaration of Trust. 



Section 2. Limi ted Obligations. The obligation of the County to pay Basic Rent Payments (as 
defined in the Lease) under the Lease is subject to annual appropriation and shall mnstitute a current expense 
of the County and shall not in  any way be construed to be an indebtedness or liability of the County in 
contravention of any applicable constitutional or statutory limitation or requirement concerning the creation 
of indebtedness or liability by the County, nor shall anything contained in the Lease constitute a pledge of the 
general tax revenues, funds or moneys of the County, and all provisions of the Lease shall be construed so as 
to give effectto such intent. 

Section 3. Authorization of  Documents. The County is hereby authorized to enter into the 
following documents, in substantially the formspresented to and reviewed by the County Commission at this 
meeting and attached to this Order (copies of which documents shall be filed in the records of the County), 
with such changes therein as shall be approved by the officer or officers of the County executing such 
documents (the "Financing Documents"), such officer's or officers' signatures thereon being conclusive 
evidence of his, her or their approval thereof: 

(a) Base Lease dated as of March 1, 2012 (the " Base Lease"), between the County and 
the Trustee (attached hereto as Exhib i t  A). 

(b) Lease Purchase Agreement dated as of March 1, 2012 (the "Lease"), between the 
Trustee and the County (attached hereto as Exhib i t  B ) .  

(c) Continuing Disdosure Agreement dated as of March I, 2012 (the "Continuing 
Disclosure Agreement"), between the County and The Bank of New York Mellon Trust Company, 
N.A., asdissemination agent (attached hereto as Exhib i t  C). 

(d) Certificate Purchase Agreement dated March 1, 2012 (the "Purchase Agreement") 
among the County, the Trustee and the Purchaser (attached hereto as Exhib i t  D) .  

(e) Tax Compliance Agreement dated March I ,  2012 (the "Tax Compliance 
Agreement"), executed by the County (attached hereto as Exhib i t  E). 

Section 4. Approval of  Declaration of Trust. The County hereby approves the Declaration of 
Trust dated as of March 1, 2012 (the "Declaration of Trust"), executed by the Trustee (attached hereto as 
Exhib i t  F), in substantially the form presented to and reviewed by the County Commission at this meeting (a 
copy of which document shall be filed in the records of the County). 

Section 5. Execution of  Documents. Thecounty is hereby authorized to enter into the Financing 
Documents, and the Presiding Commissioner and County Clerk are hereby authorized and directed to execute 
and deliver, on behalf of the County, the Financing Documents and such other documents, certificates and 
instruments as may be necessary or desirable to carry out and comply with the intent of thisorder. 

Section 6. Redemption of  Refunded Bonds. The Refunded Bonds are hereby called for 
redemption prior to maturity on Apr i l  3, 2012, the redemption date thereof. The Refunded Bonds shall be 
redeemed at the principal payment office of The Bank of New York Mellon Trust Company, N.A., by the 
payment on the redemption date of a redemption price equal to 100% of the principal thereof, together with 
accrued interest thereon to the redemption date. The officers of the County are hereby authorized and 
directed to take such other action as may be necessary in order to effect the redemption of such Refunded 
Bonds as herein provided. 

Section 7. Preliminary Off ic ia l  Statement and Off icial Statement. The County Commission 
hereby ratifiesand approves the Preliminary Off icial Statement in the form attached hereto as Exhib i t  G, and 
the final Off icial Statement is hereby authorized and approved by supplementi ng, amending and completing 
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the Preliminary Off icial Statement, with such changes and additions thereto as are necessary to conform to 
and describe the transaction. The Presiding Commissioner i s  hereby authorized to execute the Off icial 
Statement as so supplemented, amended and completed. The County Commission consents to the use and 
public distribution by the Purchaser of the final Off icial Statement in connection wi th the offering for sale of 
the Certificates. 

Section 8. Fur ther  Authority. The officers, agents and employees of the County, including the 
Presiding Commissioner and the County Clerk, areauthorized and directed to execute all documents and take 
such actions as they may deem necessary or advisable in order to carry out and perform the purposes of this 
Order, and to carry out, comply with and perform the duties of the County with respect to the Financing 
Documents, to make alterations, changes or additions in the foregoing agreements, statements, instruments 
and other documents herein approved, authorized and confirmed which they may approve, and the execution 
or taking of such action shall be conclusive evidence of such necessity or advisability. 

Section 9. Effective Date. This Order shall take effectand be in ful l  forceafter its approval by the 
County Commission. 

A P P R O V E D  B Y  T H E  C O U N T Y  COMMISSION O F  BOONE COUNTY,  MISSOURI, THIS 
l * d a y  of  M A R C H ,  2012. 

(SEAL) Presiding Cornmissioner 

&& ~N-cLI- 
Wendy cor or en 
c l e r k o f  the County Commission District I Commissioner 

~ i i r i c t  ll commissioner 
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EXHIBIT A 

BASE LEASE 

[On file in the office of the County Clerk.] 
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EXHIBIT B 

LEASE PURCHASE AGREEMENT 

[On fi le in the office of the County Clerk.] 
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EXHIBIT C 

CONTlNUl NG DISCLaURE AGREEMENT 

[On file in the office of the County Clerk.] 
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EXHIBIT E 

TAX COMPLIANCE AGREEMENT 

[On f i le  in the office of the County Clerk.] 
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EXHIBIT F 

DECLARATION OF TRUST 

[On f i l e  in the off ice of the County Clerk.] 
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EXHIBIT G 

PRELIM1 NARY OFF1 CIAL STATEMENT 

[On file in the office of the County Clerk.] 



ATTACHED IS A COPY OF THE ORDER 

OF THE COUNTY COMMISSION 

COMPLETE WITH EXHIBITS FOR 

THE COUNTY'S PERMANENT RECORD. 



Final Refinancing Analysis 

Presented to the: 

SINCE 1895. MEMBER SIPC A N D  FINRA 



Bond Buyer 20 G.O. Bond Index 
(1987 to Present) 

Percentage of Time Above the Current Rate: 99.6% 
Percentage of Time Below the Current Rate: 0.4% 
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* Moody's "Aa2" rated, Refunding Certificates of Participation in the amount of 
$2,230,000. 

* Refinancing the Series 2003 Bonds maturing 2013-2018. 

bb Average interest rate of bonds being refinanced is 3.83 O/O . 

* All-in total interest cost of "Aa2" rated refunding issue is 2.12%. 

Total Savings 

Total Net Debt Service Savings $176,650 
Net Present Value Savings $171,414 
Percentage Savings of Refunding Bonds 7.69 O/O 

* Decreases the Reserve Fund requirement from $524,000 to $221,000 

bb Minimum savings threshold of 5% present value savings authorized. 

bb Closing is March 15,2012. 
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SUMMARY OF BONDS REFUNDED 

Boone County, Missouri 
Certificates of Participation 

Series 2012 (Refunding 2003) 
FINAL 

Maturity Interest Par Call Call 
Bond Date Rate Amount Date Price 

Series 2003,2003: 
SERIAL 02/01/2013 3.000% 325,000.00 04/03/2012 100.000 

OUO 112014 3.150% 335,000.00 04/03/2012 100.000 
0210 112015 3.250% 345,000.00 04/03/2012 100.000 
02/01/2016 4.000% 360,000.00 04/03/2012 100.000 
02/01/2017 4.000% 370,000.00 04/03/2012 100.000 
02/01/2018 4.000% 745,000.00 04/03/2012 100.000 

<;UIDES POFP 
n ~ j o u u n r *  I PiperJaff ray 
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SAVINGS 

Boone County, Missouri 
Certificates of Participation 
Series 2012 (Refunding 2003) 

FINAL 

Present Value 
Prior Prior Prior Refunding Refunding Refunding to 03/15/2012 

Date Debt Service Receipts Net Cash Flow Debt Service Receipts Net Cash Flow Savings @ 1.3070857 O/O 

Savings Summary 

PV of savings from cash flow 
Plus: Refunding funds on hand 

Net PV Savings 171,414.81 

GUIDES FOR 
r,,~~,u,N,yc I ~iper~affray, 
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SUMMARY OF REFUNDING RESULTS 

Boone County, Missouri 
Certificates of Participation 

Series 2012 (Refunding 2003) 
FINAL 

Dated Date 
Delivery Dare 
Arbitrage yield 
Escrow yield 

Bond Par Amount 
True Interest Cost 
Net Interest Cost 
Average Coupon 
Average Life 

Par amount of refunded bonds 
Average coupon of refunded bonds 
Average life of refunded bonds 

PV of prior debt to 03/15/2012 @ 1.307086% 
Net PV Savings 
Percentage savings of refunded bonds 
Percentage savings of refunding bonds 
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SOURCES AND USES OF FUNDS 

Boone County, Missouri 
Certificates of Participation 

Series 2012 (Refunding 2003) 
FINAL 

Dated Date 03/15/2012 
Delivery Date 03/15/2012 

Sources: 

Bond Proceeds: 
Par Amount 
Net Premium 

Other Sources of Funds: 
Transfer from Prior Issue DSRF 524,000.00 

Uses: 

Refunding Escrow Deposits: 
Cash Deposit 2,495,588.69 

Other Fund Deposits: 
Debt Service Reserve Fund 

Cost of Issuance: 
Special Tax  Counsel 
Rating Agency Fee 
Title Insurance 
Trustee Fee 
Cusip 

Underwriter's Discount: 
($8 1 1000) 

Other Uses of Funds: 
Additional Proceeds 
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BOND DEBT SERVICE 

Boone County, Missouri 
Certificates of Participation 
Series 2012 (Refunding 2003) 

FINAL 

Period Annual 
Ending Principal Coupon Interest Debt Service Debt Service 
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BOND SUMMARY STATISTICS 

Boone County, Missouri 
Certificates of Participation 

Series 2012 (Refunding 2003) 
FINAL 

Dated Date 
Delivery Date 
Last Maturity 

Arbitrage Yield 
True Interest Cost (TIC) 
Net Interest Cost (NIC) 
All-In TIC 
Average Coupon 

Average Life (years) 3.494 
Duration of Issue (years) 3.383 

Par Amount 
Bond Proceeds 
Total Interest 
Net Interest 
Bond Years from Dated Date 
Bond Years from Delivery Date 
Total Debt Service 
Maximum Annual Debt Service 
Average Annual Debt Service 

Underwriter's Fees (per $1000) 
Average Takedown 
Other Fee 

Total Underwriter's Discount 

Bid Price 

Bond Component 
Par Average Average 

Value Price Coupon Life Duration 

Serial Bonds 2,230,000.00 101.203 1.660°/o 3.494 3.390 

2,230,000.00 3.494 
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BOND SUMMARY STATISTICS 

Boone County, Missouri 
Certificates of Participation 
Series 2012 (Refunding 2003) 

FINAL 

TIC 

Par Value 2,230,000.00 
+ Accrued Interest 
+ Premium (Discount) 26,821.20 
- Underwriter's Discount (17,840.00) 
- Cost of Issuance Expense 
- Other Amounts 

Target Value 2,238,981.20 

All-In Arbitrage 
TIC Yield 

2,230,000.00 2,230,000.00 

Target Date 
Yield 
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BOND PRICING 

Boone County, Missouri 
Certificates of Participation 

Series 2012 (Refunding 2003) 
FINAL 

Maturity Premium 
Bond Component Date Amount Rate Yield Price (-Discount) Principal Cost 

Serial Bonds: 
02/01/2013 350,000 2.000% 0.550% 101.267 4,434.50 354,434.50 
02/01/2014 350,000 2.000% 0.700% 102.420 8,470.00 358,470.00 
02/01/2015 350,000 2.000% 1.000% 102.829 9,901.50 359,901.50 
02/01/2016 370,000 2.000% 1.200% 103.021 11,177.70 381,177.70 
02/01/2017 375,000 1.250°/o 1.410% 99.250 (2.3 12.50) 372,187.50 
02/01/2018 435,000 1.500% 1.679% 99.000 (4,350.00) 430,650.00 

Dated Date 
Delivery Date 
First Coupon 

Par Amount 
Premium 

Production 2,256,821.20 101.202744% 
Underwriter's Discount ( 1  7,810.00) (O.XOOOOOOk~) 

Purchase Price 2,238,981.20 100.402744% 
Accrued Interest 

Net Proceeds 2,238,981.20 



W e  are providing this material t o  provide you  w i t h  certain regulatory 
disclosures as  required b y  the  Municipal Securities Rulemaking Board. 
A s  part o f  o u r  services, Piper Jaffray m a y  provide advice concerning the  
structure, t iming,  terms, and other similar matters concerning a n  issue o f  
municipal securities that  Piper Jaffray is underwriting or placing. 
However ,  Piper Jaffray intends t o  serve as a n  underwriter and n o t  as a 
financial advisor t o  you in this transaction; and the  primary role o f  Piper 
Jaffray is t o  purchase securities for resale t o  investors o r  arrange for the  
placement o f  securities in a n  arm's-length commercial transaction 
be tween  you  and Piper Jaffray. Piper Jaffray has financial and other 
interests tha t  dif fer from your interests. 

Investment Banking 



AN ORDER APPROVING A LEASE PURCHASE TRANSACTION 
AND THE DELIVERY OF REFUNDING CERTIFICATES OF 
PARTICIPATION, SERIES 2012, FOR THE PURPOSE OF 
PROVIDING FUNDS TO PAY THE COSTS OF REFUNDING 
CERTAIN OUTSTANDING OBLIGATIONS OF THE COUNTY; 
AUTHORIZING AND APPROVING CERTAIN DOCUMENTS IN 
CONNECTION WITH THE DELIVERY OF THE CERTIFICATES; 
AND AUTHORIZING CERTAIN OTHER ACTIONS IN 
CONNECTION WITH THE DELIVERY OF THE CERTIFICATES. 

WHEREAS, the County Commission finds and determines that it is advantageous and in the best 
interests of Boone County, Missouri (the "County"), that the County enter into certain transactions with The 
Bank of New York Mellon Trust Company, N.A., as trustee (the "Trustee"), relating to the delivery by the 
Trustee of Refunding Certificates of Participation, Series 2012 (the "Certificates"), for the purpose of 
refunding all the outstanding Boone County, Missouri Special Obligation Refunding and Improvement 
Bonds, Series 2003, currently outstanding in the aggregate principal amount of $2,480,000 (the "Refunded 
Bonds"); and 

WHEREAS, in connection with the delivery of the Certificates, the County Commission finds it 
necessary to authorize the execution of (1) a Base Lease dated as of March 1, 2012 (the "Base Lease"), 
between the County and the Trustee, pursuant to which the County will lease to the Trustee certain real 
estate, which includes the property upon which the County's juvenile justice center is located, together with 
all improvements now or hereafter situated thereon (the "Leased Property"), for rent, including the deposit of 
the proceeds of the Certificates, to pay the cost of refunding the Refunded Bonds; and (2) a Lease Purchase 
Agreement dated as of March 1, 2012 (the "Lease"), pursuant to which the Trustee will lease the Leased 
Property back to the County on an annually renewable basis and the County will make payments of Base 
Rentals to the Trustee that will be sufficient, during any term of the Lease, to pay the principal of, premium, 
if any, and interest distributable with respect to the Certificates as the same become due; 

NOW, THEREFORE, BE IT ORDERED BY THE COUNTY COMMISSION OF BOONE 
COUNTY, MISSOURI, AS FOLLOWS: 

Section 1. Approval of Delivery of the Certificates. The County hereby approves the delivery of 
the Certificates in an amount that will be sufficient, together with amounts being held for the benefit of 
owners of the Refunded Bonds, to provide funds to (a) refund the Refunded Bonds, (b) fund a reserve fund 
for the Certificates, and (c) pay costs in connection with the execution and delivery of the Certificates, the 
Base Lease, the Lease and related agreements. The Certificates shall be delivered and secured pursuant to 
the herein approved Declaration of Trust. The Certificates shall be dated as of their date of deliver, shall 
become due on February 1 in the years 2013 through 201 8, and in the annual amounts, and shall bear interest 
from the date thereof payable semiannually on February 1 and August 1, beginning August 1, 20 12, at rates 
per annum, all as provided in the Certificate Purchase Agreement mentioned below. 

The sale of the Certificates to Piper Jaffray & Co., Leawood, Kansas (the "Purchaser"), in 
accordance with the Certificate Purchase Agreement is hereby approved. Delivery of the Certificates shall 
be made to the Purchaser as soon as practicable after the adoption of this Order, upon payment therefore in 
accordance with the terms of the sale. The Certificates shall be in such denominations, shall be in such 
forms, shall be subject to prepayment prior to the stated payment dates thereof, shall have such other terms 
and provisions, and shall be executed and delivered in such manner subject to such provisions, covenants and 
agreements as are set forth in the Declaration of Trust. 



Section 2. Limited Obligations. The obligation of the County to pay Basic Rent Payments (as 
defmed in the Lease) under the Lease is subject to annual appropriation and shall constitute a current expense 
of the County and shall not in any way be construed to be an indebtedness or liability of the County in 
contravention of any applicable constitutional or statutory limitation or requirement concerning the creation 
of indebtedness or liability by the County, nor shall anything contained in the Lease constitute a pledge of the 
general tax revenues, funds or moneys of the County, and all provisions of the Lease shall be construed so as 
to give effect to such intent. 

Section 3. Authorization of Documents. The County is hereby authorized to enter into the 
following documents, in substantially the forms presented to and reviewed by the County Commission at this 
meeting and attached to this Order (copies of which documents shall be filed in the records of the County), 
with such changes therein as shall be approved by the officer or officers of the County executing such 
documents (the "Financing Documents"), such officer's or officers' signatures thereon being conclusive 
evidence of h s ,  her or their approval thereof 

(a) Base Lease dated as of March 1, 2012 (the "Base Lease"), between the County and 
the Trustee (attached hereto as Exhibit A). 

(b) Lease Purchase Agreement dated as of March 1, 2012 (the "Lease"), between the 
Trustee and the County (attached hereto as Exhibit B). 

(c) Continuing Disclosure Agreement dated as of March 1, 2012 (the "Continuing 
Disclosure Agreement"), between the County and The Bank of New York Mellon Trust Company, 
N.A., as dissemination agent (attached hereto as Exhibit C). 

(d) Certificate Purchase Agreement dated March 1, 2012 (the "Purchase Agreement") 
among the County, the Trustee and the Purchaser (attached hereto as Exhibit D). 

(e) Tax Compliance Agreement dated March 1, 2012 (the "Tax Compliance 
Agreement"), executed by the County (attached hereto as Exhibit E). 

Section 4. Approval of Declaration of Trust. The County hereby approves the Declaration of 
Trust dated as of March 1, 2012 (the "Declaration of Trust"), executed by the Trustee (attached hereto as 
Exhibit F), in substantially the form presented to and reviewed by the County Commission at this meeting (a 
copy of which document shall be filed in the records of the County). 

Section 5. Execution of Documents. The County is hereby authorized to enter into the Financing 
Documents, and the Presiding Commissioner and County Clerk are hereby authorized and directed to execute 
and deliver, on behalf of the County, the Financing Documents and such other documents, certificates and 
instruments as may be necessary or desirable to cany out and comply with the intent of this Order. 

Section 6. Redemption of Refunded Bonds. The Refunded Bonds are hereby called for 
redemption prior to maturity on April 3, 2012, the redemption date thereof. The Refunded Bonds shall be 
redeemed at the principal payment office of The Bank of New York Mellon Trust Company, N.A., by the 
payment on the redemption date of a redemption price equal to 100% of the principal thereof, together with 
accrued interest thereon to the redemption date. The officers of the County are hereby authorized and 
directed to take such other action as may be necessary in order to effect the redemption of such Refunded 
Bonds as herein provided. 

Section 7. Preliminary Official Statement and Official Statement. The County Commission 
hereby ratifies and approves the Preliminary Official Statement in the form attached hereto as Exhibit G, and 
the final Official Statement is hereby authorized and approved by supplementing, amending and completing 



the Preliminary Official Statement, with such changes and additions thereto as are necessary to conform to 
and describe the transaction. The Presiding Commissioner is hereby authorized to execute the Official 
Statement as so supplemented, amended and completed. The County Commission consents to the use and 
public distribution by the Purchaser of the final Official Statement in connection with the offering for sale of 
the Certificates. 

Section 8. Further Authority. The officers, agents and employees of the County, including the 
Presiding Commissioner and the County Clerk, are authorized and directed to execute all documents and take 
such actions as they may deem necessary or advisable in order to carry out and perform the purposes of t h s  
Order, and to carry out, comply with and perform the duties of the County with respect to the Financing 
Documents, to make alterations, changes or additions in the foregoing agreements, statements, instruments 
and other documents herein approved, authorized and confirmed which they may approve, and the execution 
or taking of such action shall be conclusive evidence of such necessity or advisability. 

Section 9. Effective Date. This Order shall take effect and be in full force after its approval by the 
County Commission. 

APPROVED BY THE COUNTY COMMISSION OF BOONE COUNTY, MISSOURI, THIS 
1" day of MARCH, 2012. 

Daniel K.  twill^ 
Presiding Commissioner 

Wendy S. Noren 
Clerk of the County Commission 

Karen M. Miller 
District I Commissioner 

Skip Elkin 
District I1 Commissioner 
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BASE LEASE 

THIS BASE LEASE (the "Base Lease"), dated as of March 1, 2012, by and between BOONE 
COUIVTY, MISSOTJRI, a first-class county and political subdivision organized and existing under the laws 
of the State of Missouri (together with its successors, the "County"), as lessor, and THE BANK OF NEW 
YORK MELLON TRUST COMPANY, N.A., a national banking association organized and existing 
under the laws of the United States of America, acting in its capacity as Trustee under the Declaration of 
Trust hereinafter referred to (the "Trustee"), as lessee: 

RECITALS: 

1. The County is a first-class county and political subdivision duly organized and existing 
under the laws of the State of Missouri with full lawful power and authority to enter into this Base Lease. 

2. The Trustee is a trust company duly organized and existing and authorized to conduct its 
operations under the laws of the State of Missouri with full lawful power and authority to enter into this 
Base Lease. 

3. The County owns fee simple title to the real estate described on Exhibit A attached 
hereto, which includes the property upon which the County's juvenile justice center is located, together 
with any improvements located or to be located thereon (the "Leased Property"). 

4. The County desires to lease the Leased Property to the Trustee for the rental payments 
and upon the terms and conditions herein set forth in order to provide funds to currently refund all the 
outstanding Boone County, Missouri Special Obligation Refunding and Improvement Bonds, Series 
2003, currently outstanding in the aggregate principal amount of $2,480,000 (the "Refunded Bonds"). 

5. The Trustee proposes to lease the Leased Property back to the City pursuant to a Lease 
Purchase Agreement of even date herewith (the "Lease") and to execute a Declaration of Trust of even 
date herewith (the "Declaration of Trust"), under which the Trustee will deliver Refunding Certificates of 
Participation, Series 2012 (the "Series 2012 Certificates" and, collectively with any Additional 
Certificates hereafter delivered under the Declaration of Trust, the "Certificates") to provide funds to (1) 
currently refund the Refunded Certificates and Refunded Bonds and (2) pay the costs of delivering the 
Series 2012 Certificates. 

NOW, THEREFORE, in consideration of the premises and the mutual covenants and agreements 
herein set forth, the County and the Trustee hereby covenant and agree as follows: 

Section 1. Representations by the County. The County represents, warrants and covenants 
as follows: 

(a) The lease of the Leased Property by the County to the Trustee and the 
lease of the Leased Property by the Trustee to the County, as provided in the Lease, is 
necessary, desirable and in the public interest, and the County hereby declares its current 
need for the Leased Property. 

(b) The County, pursuant to an order adopted by its governing body, has full 
power and authority to enter into the transactions contemplated by this Base Lease and the 
Lease and to cany out its obligations hereunder, and has been duly authorized to execute 



and deliver this Base Lease and the Lease and by proper action has duly authorized the 
execution and delivery of this Base Lease and the Lease. 

(c) Neither the execution and delivery of this Base Lease nor the Lease, nor 
the fulfillment of or compliance with the terms and conditions hereof or thereof, nor the 
consummation of the transactions contemplated hereby, conflicts with or results in a breach 
of the terms, conditions or provisions of any restriction or any agreement or instrument to 
which the County is now a party or by which the County is bound. 

(d) The County has good and marketable fee title to the Leased Property. 

(e) The Leased Property is not subject to any dedication, easement, right-of- 
way, reservation in patent, covenant, condition, restriction, lien or encumbrance that would 
prohibit or materially interfere with the use of the Leased Property as contemplated by the 
Lease. 

(f) All taxes, assessments or impositions of any kind with respect to the 
Leased Property, except current taxes, have been paid in full. 

(g) The Leased Property is properly zoned for all improvements located 
thereon. 

(h) The County has not made, done, executed or suffered, and warrants that it 
will not make, do, execute or suffer, any act or thing whereby the County's interests in any 
property now or hereafter included in the Leased Property will be or may be impaired, 
changed or encumbered in any manner whatsoever except as permitted by this Base Lease 
and the Lease. 

(i) There is no proceeding pending or to the County's knowledge threatened 
in any court or before any governmental authority or arbitration board or tribunal 
challenging the validity of the proceedings of the governing body of the County authorizing 
this Base Lease and the Lease or the power or authority of the County to enter into the 
Lease or this Base Lease or the validity or enforceability of the Lease or this Base Lease or 
that, if adversely determined, would adversely affect the transactions contemplated by the 
Lease or this Base Lease of the interest of the County under the Lease or this Base Lease. 

Section 2. Lease. The County hereby leases to the Trustee, and the Trustee hereby rents and 
leases fiom the County, the Leased Property on the terms and conditions hereinafter set forth. 

Section 3. Term. The term of this Base Lease will commence as of the date of the delivery 
hereof, and will end on February 1, 2024, unless the term is extended or sooner terminated as hereinafter 
provided, but in no event will the term of this Base Lease end until the Principal Portion and the Interest 
Portion of the Certificates are no longer Outstanding (as those terms are defined the Declaration of Trust). 

Section 4. Rental. As and for rental hereunder and in consideration for the leasing of the 
Leased Property to the Trustee, the Trustee will take the following actions: 

(a) simultaneously with the delivery of this Base Lease, enter into the Lease; 



(b) simultaneously with the delivery of this Base Lease, pay to the County the 
sum of $1 0.00 and provide such other consideration as the Trustee and County may agree; 
and 

(c) deposit funds in the amount and in the funds and accounts established and 
as set forth in the Declaration of Trust. 

Section 5. Assignments and Subleases. It is intended that the Trustee will hold this Base 
Lease and its rights hereunder for the benefit of Owners of the Certificates (as defined in the Declaration of 
Trust). The Trustee thereafter may assign this Base Lease and its rights hereunder or lease or sublease the 
Leased Property without the written consent of the County (a) in connection with any assignment of its 
rights under the Lease, (b) if the Lease is terminated for any reason, or (c) if an Event of Default as defined 
in the Lease has occurred. 

Section 6. Termination. 

(a) This Base Lease will terminate upon the completion of the term set forth in Section 3; 
provided, however, that if the County pays the purchase price or all of the rental payments provided for in 
Article IV of the Lease and exercises its option to purchase the Trustee's interest in the Leased Property 
pursuant to Ar-ticle X of the Lease, then this Base Lease will be considered assigned to the County and 
terminated through merger of the leasehold interest hereunder with the fee interest of the County if the 
County is the owner of the fee interest. 

(b) If an Event of Default under the Lease occurs or if the County terminates the Lease 
pursuant to Section 3.04 of the Lease, the Trustee will have the right to possession of the Leased Property 
for the remainder of the term of this Base Lease and will have the right to sublease the Leased Property or 
sell its interest in the Leased Property and this Base Lease upon whatever terms and conditions it deems 
prudent. 

Section 7. Default. The County will not have the right to exclude the Trustee from the 
Leased Property or take possession of the Leased Property (other than pursuant to the Lease) or to terminate 
this Base Lease prior to the expiration of its term upon any default by the Trustee hereunder, except that if, 
upon the exercise of the option to purchase the Trustee's interest in the Leased Property granted to the 
County in Article X of the Lease and after the payment of the purchase price specified therein and other 
sums payable under the Lease, the Trustee fails to convey its interest in the Leased Property to the County 
pursuant to said option, then the County will have the right to terminate this Base Lease, such termination to 
be effective 30 days after delivery of written notice of such termination to the Trustee. In the event of any 
default by the Trustee hereunder, however, the County may maintain an action, if permitted in equity, for 
specific performance. 

Section 8. Quiet Enjoyment. At all times during the term of this Base Lease, the Trustee 
will peaceably and quietly have, hold and enjoy all of the Leased Property, and the County will provide to 
the Trustee the ability to quietly have, hold and enjoy all of the Leased Property, all of this being subject to 
the rights of the County under the Lease. 

Section 9. No Merger. No union of the interests of the County and the Trustee herein will 
result in a merger of this Base Lease and the title to the Leased Property or any part thereof, except as and to 
the extent provided in Section 6. 



Section 10. Taxes and Assessments. The County covenants and agrees to pay any and all 
assessments of any kind or character and all taxes levied or assessed upon the Leased Property. 

Section 11. Warranties, Covenants and Indemnities Regarding Environmental Matters. 

(a) As used in this Section, the following terms have the following meanings: 

"Environmental Laws" means any now-existing or hereafter enacted or promulgated federal, state, 
local, or other law, statute, ordinance, rule, regulation or court order pertaining to (i) environmental 
protection, regulation, contamination or clean-up, (ii) toxic waste, (iii) underground storage tanks, 
(iv) asbestos or asbestos-containing materials, or (v) the handling, treatment, storage, use or disposal of 
Hazardous Substances, including without limitation the Comprehensive Environmental Response, 
Compensation and Liability Act and The Resource Conservation and Recovery Act, all as exist from time to 
time. 

"Hazardous Substances" means all (i) "hazardous substances" (as defined in 42 U.S.C. $9601(14)), 
(ii) "chemicals" subject to regulation under Title III of the Supehnd Amendments and Reauthorization Act 
of 1986, as amended from time to time (iii) natural gas liquids, liquefied natural gas or synthetic gas, 
(iv) any petroleum, petroleum-based products or crude oil or any fraction, or (v) any other hazardous or 
toxic substances, wastes or materials, pollutants, contaminants or any other substances or materials that are 
included under or regulated by any Environmental Law. 

(b) The County warrants and represents to the Trustee that to the knowledge of the County 
(i) there has not, at any time during the County's ownership of the Leased Property, nor at any time prior to 
the County's ownership of the Leased Property, been any "release" (as defined in 42 U.S.C. $9601(22)) by 
the County or any third party of any Hazardous Substances on, about, or near the Leased Property (including 
without limitation adjacent or nearby properties) that could have come to be located upon the Leased 
Property, or in the water or the groundwater thereon or thereunder; (ii) no part of the Leased Property is or 
has been used at any time during the County's ownership of the Leased Property nor at any time prior to the 
County's ownership of the Leased Property as the site of any handling, treatment, storage, refining or 
disposal of any Hazardous Substances; (iii) no part of the Leased Property is or has been at any time during 
the County's ownership of the Leased Property, nor at any time prior to the County's ownership of the 
Leased Property, a "facility" (within the meaning of 42 U.S.C. $9607(a)); (iv) there are not now, nor has 
there been during the County's ownership of the Leased Property nor at any time prior to the County's 
ownership of the Leased Property, any underground storage tanks located in, on or about any of the Leased 
Property; (v) no asbestos or asbestos-containing materials are located in or have been installed, used, 
incorporated into or disposed of on or about the Leased Property; (vi) no polychlorinated biphenyls are 
located on or about the Leased Property, including without limitation in any electrical transformers or in 
fluorescent light fixtures or ballasts; (vii) there are no conditions on or about the Leased Property that are 
violative of any Environmental Laws; and (viii) no claims or demands have been asserted or made by any 
third parties arising out of, relating to or in connection with any Hazardous Substances on or about or 
allegedly on or about the Leased Property for any injuries suffered or incurred or allegedly suffered or 
incurred by reason of any of the foregoing. 

(c) The County will provide the Trustee with copies of any notifications of releases of 
Hazardous Substances or of any environmental hazards or potential hazards that are given by or on behalf of 
the County to any federal, state or local or other agencies or authorities or that are received by the County 
from any federal, state or local or other agencies or authorities with respect to the Leased Property. Such 



copies will be sent to the Trustee concurrently with their being mailed or delivered to the governmental 
agencies or authorities or within ten days after they are received by the County. 

(d) The County warrants and represents that the County has provided the Trustee with copies 
of all emergency and hazardous chemical inventory forms (hereinafter "Environmental Notices") that relate 
to the Leased Property previously given, as of the date hereof, by the County to any federal, state or local 
governmental authority or agency as required pursuant to the Emergency Planning and Community 
Right-to-Know Act of 1986, 42 U.S.C.A. $1 1001 et seq., or any other Environmental Laws. The County 
will provide the Trustee with copies of all Environmental Notices that relate to the Leased Property 
subsequently sent to any such governmental authority or agency as required pursuant to the Emergency 
Planning and Community Right-to-Know Act of 1986 or any other Environmental Laws. Such copies of 
subsequent Environmental Notices will be sent to the Trustee concurrently with their being mailed to any 
such governmental authority or agency. 

(e) The County will comply with and operate and at all times use, keep and maintain the 
Leased Property and every part thereof (whether or not such property constitutes a facility, as defined in 42 
U.S.C. $9601 et. seq.) in conformance with all Environmental Laws. Without limiting the generality of the 
foregoing, the County will not use, generate, treat, store, dispose of or otherwise introduce any Hazardous 
Substance into or on the Leased Property or any part thereof nor cause, suffer, allow or permit anyone else 
to do so except in the ordinary course of the operation of the County's business and in compliance with all 
Environmental Laws. 

( f )  The County agrees to indemnify, protect and hold harmless the Trustee from and against 
any and all claims, demands, costs, liabilities, damages or expenses, including, without limitation, attorneys' 
fees and expenses, arising from (i) any release (as defined above) or threat of a release, actual or alleged, of 
any Hazardous Substances, upon or about the Leased Property or respecting any products or materials 
previously, now or thereafter located upon, delivered to or in transit to or from the Leased Property, 
regardless of whether such release or threat of release or alleged release or threat of release has occurred 
prior to the date hereof or hereafter occurs and regardless of whether such release occurs as a result of any 
act, omission, negligence or misconduct of the County or any third party or otherwise, (ii) (A) any violation 
now existing (actual or alleged) of, or any other liability under or in connection with, any Environmental 
Laws relating to or affecting the Leased Property, or (B) any now existing or hereafter arising violation, 
actual or alleged, or any other liability, under or in connection with, any Environmental Laws relating to any 
products or materials previously, now or hereafter located upon, delivered to or in transit to or from the 
Leased Property, regardless of whether such violation or alleged violation or other liability is asserted or has 
occurred or arisen prior to the date hereof or hereafter is asserted or occurs or arises and regardless of 
whether such violation or alleged violation or other liability occurs or arises, as the result of any act, 
omission, negligence or misconduct of the County or any third party or otherwise, (iii) any assertion by any 
third party of any claims or demands for any loss or injury arising out of, relating to or in connection with 
any Hazardous Substances on or about or allegedly on or about the County, or (iv) any breach, falsity or 
failure of any of the representations, warranties, covenants and agreements contained in this Section. This 
subsection ( f )  will survive any termination of this Base Lease. 



Section 12. Waiver of Liability. 

(a) All liabilities under this Base Lease on the part of the Trustee are solely liabilities of the 
Trustee serving as Trustee under the Declaration of Trust, and, to the extent permitted by law, the County 
hereby releases each and every director, employee, agent, attorney and officer of the Trustee of and from 
any personal or individual liability under this Base Lease. No director, employee, agent, attorney or officer 
of the Trustee will at any time or under any circumstances be individually or personally liable under this 
Base Lease for anything done or omitted to be done by the Trustee hereunder. The Trustee will not be liable 
in connection with the performance of its duties hereunder, except for its own gross negligence or willful 
misconduct. 

(b) All liabilities under this Base Lease on the part of the County are solely corporate liabilities 
of the County as a municipal corporation, and, to the extent permitted by law, the Trustee hereby releases 
each and every official, member, employee or agent of the County of and from any personal or individual 
liability under this Base Lease. No official, member, employee or agent of the County will at any time or 
under any circumstances be individually or personally liable under this Base Lease for anything done or 
omitted to be done by the County hereunder. 

Section 13. Eminent Domain. 

(a) If the whole or any part of the Leased Property is taken by eminent domain proceedings, 
the interest of the Trustee will be recognized. The condemnation proceeds will be applied as provided in 
Article M of the Lease. Under Missouri statutes, the County has the power to condemn property for its 
purposes, and the County acknowledges that if the County condemned the Leased Property, such action 
could adversely affect the continuation of this Base Lease. The County further acknowledges that 
condemnation of the Leased Property would adversely affect the Trustee and that without the Trustee's 
interest in the Leased Property, the Trustee might not lease the Leased Property to the County pursuant to 
the Lease. 

(b) The County and the Trustee have reached agreement on the terms of the acquisition of 
the Leased Property, at the County's option, and to the use of the Leased Property, all as set forth in the 
Lease. Any acquisition of the Trustee's interest in the Leased Property or rights to its use by the County 
(whether pursuant to the exercise of eminent domain powers or otherwise) will be pursuant to and in 
accordance with the Lease, including payment of Rent Payments and the applicable Purchase Price (as 
defined and set forth in the Lease). If the County allows the Lease to expire without exercising its option 
to purchase (whether by failure to exercise its option to extend the Lease for a Renewal Term, failure to 
exercise its option to purchase at the conclusion of the maximum Lease Term or failure to cure an Event 
of Default (as those terms are defined in the Lease)), that action will constitute an irrevocable 
determination by the County that the Leased Property is not required by it for any public purpose for the 
term of this Base Lease. 

(c) The County hereby covenants and agrees, to the extent it may lawfully do so, that if for 
any reason it exercises the power of eminent domain with respect to the Leased Property, the 
appraisement value of the Leased Property will not be less than the Rent Payments then due plus the then 
applicable Purchase Price as defined and set forth in the Lease. 

(d) If title to all or a portion of the Leased Property is challenged or threatened by means of 
competent legal or equitable action, the County covenants that it will cooperate with the Trustee and will 



take all reasonable actions, including where appropriate the lawful exercise of the County's power of 
eminent domain, in order to quiet title to the Leased Property in the County. 

Section 14. Leaseback to County; Term; Rental. Contemporaneously herewith, the Trustee 
and the County will execute the Lease whereby the Trustee leases back to the County and the County leases 
from the Trustee the Leased Property all in accordance therewith. The Lease includes in Article X thereof 
the option of the County, upon payment of the specified purchase price, to purchase the Trustee's interest in 
the Leased Property. 

Section 15. Partial Invalidity. If any one or more of the terms, provisions, covenants or 
conditions of this Base Lease will to any extent be declared invalid, unenforceable, void or voidable for any 
reason whatsoever by a court of competent jurisdiction, the finding or order or decree of which becomes 
final, none of the remaining terms, provisions, covenants and conditions of this Base Lease will be affected 
thereby, and each provision of this Base Lease will be valid and enforceable to the fullest extent permitted 
by law. 

Section 16. Notices. All written notices to be given under this Base Lease will be given by 
mail to the party entitled thereto as set forth in the Declaration of Trust. 

Section 17. Section Headings. All section headings contained herein are for convenience of 
reference only and are not intended to define or limit the scope of any provision of this Base Lease. 

Section 18. Amendments, Changes and Modifications. This Base Lease may not be 
effectively amended, changed, modified, altered or supplemented except with the written consent of the 
Trustee and the County and as provided in the Declaration of Trust. 

Section 19. Applicable Law. This Base Lease will be governed by and construed in 
accordance with the laws of the State of Missouri. 

Section 20. Execution. This Base Lease may be executed in any number of counterparts, each 
of which will be deemed to be an original but all together will constitute but one and the same Base Lease. 
It is also agreed that separate counterparts of this Base Lease may be executed by the Trustee and the 
County all with the same force and effect as though the same counterpart had been executed by both the 
Trustee and the County. 

Section 21. Successors. This Base Lease will be binding upon and inure to the benefit of the 
parties hereto and their respective successors and assigns. Upon removal or resignation of the Trustee, all 
moneys, estates, properties, rights, powers, trusts, duties and obligations of such Trustee will vest in the 
successor Trustee as provided in the Declaration of Trust. 

Section 22. Complete Agreement. This written agreement is a final expression of the 
agreement between the parties hereto and such agreement may not be contradicted by evidence of any prior 
oral agreement or of a contemporaneous oral agreement between the parties hereto. No unwritten oral 
agreement between the parties exists. 



Section 23. Electronic Transactions. The parties agree that the transaction described herein 
may be conducted and related documents may be stored by electronic means. Copies, telecopies, facsimiles, 
electronic files and other reproductions of original executed documents will be deemed to be authentic and 
valid counterparts of such original documents for all purposes, including the filing of any claim, action or 
suit in the appropriate court of law. 

[Remainder of Page Intentionally Left Blank] 



IN WITNESS WHEREOF, the County and the Trustee have caused this Base Lease to be 
executed by their respective officers thereunto duly authorized, all as of the day and year first above written. 

BOONE COUNTY, MISSOURI 

By: 
Name: Daniel Atwill 
Title: Presiding Commissioner 

ATTEST: 

By: 
Name: Wendy Noren 
Title: Clerk of the County Commission 

THE BANK OF NEW YORK lMELLON TRUST 
COMPANY, N.A., 

as Trustee 

ATTEST: 

By: 
Name: 
Title: Authorized Signatory 

By: 
Name: 
Title: Authorized Signatory 



ACKNOWLEDGMENT 

STATE OF MISSOURI 1 
) s s .  

COUNTY OF BOONE ) 

On this 1st day of March, 2012, before me, the undersigned, a Notary Public, appeared Daniel 
Atwill, to me personally known, who, being by me duly sworn, did say that he is the Presiding 
Commissioner of BOONE COUNTY, MISSOURI, a body politic and duly authorized, incorporated and 
existing under and by virtue of the laws of the State of Missouri, and that the seal affixed to the foregoing 
instrument is the corporate seal of said County, and that said instrument was signed and sealed in behalf of 
said County by authority of its governing body, and said officer acknowledged said instrument to be 
executed for the purposes therein stated and as the free act and deed of said County. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal, the day and 
year last above written. 

Notary Public in and for said State 

I PLEASE AFFIXSEAL FIRMLY AND CLEARLYIN THIS BOX 

Base Lease 



ACKNOWLEDGMENT 

STATE OF MISSOURI ) 
) s s .  

CITY OF ST. LOUIS 1 

On this day of March, 2012, before me, the undersigned, a Notary Public, appeared 
, who being before me duly sworn did say that (s)he is an authorized 

signatory of THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., a national banking 
association organized and existing under the laws of the United States of America and that the seal affixed 
to the foregoing instrument is the seal of said association, and that said instrument was signed and sealed 
on behalf of said association by authority of its board of directors, and said official acknowledged said 
instrument to be executed for the purposes therein stated and as the free act and deed of said association. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal, the day 
and year last above written. 

Notary Public in and for said State 
Commission Expires: 

I PLEASE AFFIX SEAL FIRMLY AND CLEARLY IN THIS BOX 

Base Lease 



SCHEDULE 1 
TO THE BASE LEASE 

DESCRIPTION OF THE LEASED PROPERTY 

A TRACT OF LAND CONTAINING 7 . 2 8  ACRES, MORE OR LESS,  LOCATED I N  
THE SOUTHEAST QUARTER ( S E  1 / 4 )  OF SECTION NINETEEN ( 1 9 1 ,  TOWNSHIP FORTY-NINE 
( 4 9 )  NORTH, RANGE TWELVE ( 1 2 )  WEST, OF THE F I F T H  (5TH) PRINCIPAL MERIDIAN, I N  

BOONE COUNTY, MISSOURI, BEING PART OF THAT LAND DESCRIBED BY THE DEED RECORDED 
I N  BOOK 9 0 ,  PAGE 5 8 1 ,  AND BEING PART OF THAT LAND SHOWN ON THE PLAT OF SURVEY 
RECORDED I N  BOOK 1 1 9 6 ,  PAGE 4 6 6 ,  RECORDS OF BOONE COUNTY, MISSOURI, AND BEING 
MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

COMMENCING AT THE CENTER OF SAID SECTION 1 9 ;  THENCE SOUTH 0 DEGREES 1 0 '  5 4 "  
WEST ALONG THE 1 / 4  SECTION LINE 5 0 . 0 2  FEET; THENCE LEAVING S A I D  1 / 4  LINE SOUTH 
88 DEGREES 0 7 '  3 8 "  EAST 5 3 9 . 3 7  FEET; THENCE SOUTH 0 DEGREES 2 7 '  3 2 "  EAST 3 4 2 . 4 7  
FEET; THENCE SOUTH 5 8  DEGREES 1 7 '  1 0 "  EAST 4 6 6 . 9 2  FEET TO THE POINT OF 
BEGINNING: FROM THE POINT OF BEGINNING NORTH 51 DEGREES 2 0 '  1 3 "  EAST 2 2 6 . 0 1  
FEET TO A POINT ON THE WEST LINE OF THE MAIN ROADWAY AS SHOWN AND DESCRIBED ON 
THE PLAT OF SURVEY RECORDED I N  BOOK 1 1 9 6 ,  PAGE 4 6 6 ;  THENCE ALONG THE WEST LINES 
OF SAID ROADWAY: SOUTH 38 DEGREES 3 9 '  4 7 "  EAST 1 8 5 . 3 9  FEET; AND SOUTH 31 
DEGREES 0 7 '  2 2 "  EAST 6 5 7 . 1 1  FEET; THENCE LEAVING SAID WEST LINES SOUTH 7 8  
DEGREES 51' 2 3 "  WEST 4 3 7 . 0 0  FEET; THENCE NORTH 4 3  DEGREES 2 6 '  3 6 "  WEST 4 4 3 . 7 2  
FEET; THENCE NORTH 1 7  DEGREES 1 4 '  4 2 "  EAST 3 4 3 . 8 4  FEET TO THE POINT OF 
BEGINNING. 



EXHIBIT B 

FORM OF LEASE PURCHASE AGREEMENT 



LEASE PURCHASE AGREEMENT 

between 

THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., 
as Lessor and Trustee 

and 

BOONE COUNTY, MISSOURI 
as Lessee 

Dated as of March 1,2012 
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LEASE PURCHASE AGREEMENT 

THIS LEASE PURCHASE AGREEMENT (the "Lease"), dated as of March 1, 2012, is 
entered into between THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., a national 
banking association organized and existing under the laws of the United States of America, as Trustee (the 
"Trustee"), and BOONE COUNTY, MISSOURI, a first-class county and political subdivision organized 
and existing under the laws of the State of Missouri (the "County"). 

RECITALS : 

1. The County owns certain real estate in the County, as legally described in Schedule 1 
hereto, which includes the property upon which the County's juvenile justice center is located, together 
with any improvements located or to be located thereon (the "Leased Property"). 

2. The County concurrently herewith is conveying a leasehold interest in the Leased 
Property to the Trustee pursuant to a Base Lease of even date herewith (the "Base Lease"), by and 
between the County and the Trustee. 

3. The Trustee is willing to lease the Leased Property back to the County, and the County 
desires to lease the Leased Property from the Trustee, upon the terms and conditions and for the purposes 
set forth herein. 

4. The Trustee concurrently herewith has executed a Declaration of Trust of even date 
herewith (the "Declaration of Trust") pursuant to which the Trustee will (1) execute and deliver the 
Refunding Certificates of Participation, Series 2012, in the principal amount of $2,230,000 (the "Series 
2012 Certificates" and, together with any Additional Certificates hereafter delivered under the 
Declaration of Trust, the "Certificates"), evidencing the undivided, proportionate interests of the Owners 
thereof in Base Rentals to be paid by the County and other payments, revenues and receipts to be derived 
pursuant to this Lease, and (2) grant, assign and hold in trust all of its right, title and interest in and to this 
Lease (including its right to receive Base Rentals and certain other payments as provided therein) for the 
benefit and security of the Owners of the Certificates as therein provided, in order to provide funds to pay 
costs to (a) currently refund currently refund all the outstanding Boone County, Missouri Special 
Obligation Refunding and Improvement Bonds, Series 2003, currently outstanding in the aggregate 
principal amount of $2,480,000 (the "Refunded Bonds"), (b) fund a reserve fund for the Series 2012 
Certificates and (c) pay the costs of delivering the Series 2012 Certificates. 

THEREFORE, for and in consideration of the premises hereinafter contained, the parties hereby 
agree as follows: 

ARTICLE I 

DEFINITIONS 

Section 1.01. Definitions. Unless the context otherwise specifically requires or indicates to the 
contrary, the following terms as used in this Lease will have the following meanings: 

"Additional Certificates" means the Additional Certificates as defined in the Declaration of 
Trust. 



"Available Revenues" means, for any Fiscal Year, any balances of the County from previous 
Fiscal Years encumbered to pay Rent, amounts budgeted or appropriated by the County for such Fiscal 
Year plus any unencumbered balances of the County from previous Fiscal Years that are legally available 
to pay Rent during such Fiscal Year, plus all moneys and investments, including earnings thereon, held by 
the Trustee pursuant to the Declaration of Trust. 

"Base Lease" means the Base Lease dated as of March 1, 2012, between the County, as lessor, 
and the Trustee, as lessee. 

"Basic Rent" means the Basic Rent Payments comprised of a Principal Portion and an Interest 
Portion as set forth on Exhibit A, as Exhibit A may be revised as provided in Section 3.09 of the 
Declaration of Trust and in Section 4.08 herein. 

"Basic Rent Payment" means a payment of Basic Rent. 

"Basic Rent Payment Date" means each February 1 and August 1 during the Lease Term, 
commencing on August 1,20 12. 

"Bond Counsel" means Gilmore & Bell, P.C., or any other attorney or firm of attorneys of 
nationally recognized standing in matters pertaining to the federal tax exemption of interest on bonds or 
other obligations issued by states and political subdivisions duly admitted to the practice of law before the 
highest court of any state of the United States of America. 

"Business Day" means a day other than (a) a Saturday, Sunday or legal holiday, (b) a day on 
which banks located in any city in which the principal corporate trust office or designated payment office 
of the Trustee is located are required or authorized by law to remain closed, or (c) a day on which the 
Securities Depository or the New York Stock Exchange is closed. 

"Certificates" means the Series 201 2 Certificates and any Additional Certificates. 

"County" means Boone County, Missouri, a first-class county duly created, organized and 
existing under and by virtue of the laws of the State of Missouri, and its successors. 

"Code" means the Internal Revenue Code of 1986, as amended, and the regulations promulgated 
thereunder. 

"Continuing Disclosure Agreement" means the Continuing Disclosure Agreement entered into 
by the County and the dissemination agent thereunder in connection with the execution and delivery of a 
series of Certificates, as from time to time amended. 

"Costs of Issuance" means all items of expense directly or indirectly payable by or reimbursable 
to the County and related to the authorization, execution, sale and delivery of the Certificates, including 
advertising and printing costs, costs of preparation and reproduction of documents, filing and recording 
fees, initial fees and charges of the Trustee, legal fees of parties to the transaction and all other initial fees 
and disbursements contemplated by this Lease and the Declaration of Trust. 

"Declaration of Trust" means the Declaration of Trust dated as of March 1, 2012, made by the 
Trustee, as the same may from time to time be amended or supplemented in accordance with its terms. 



"Event of Default" means an Event of Default as described in Section 12.01. 

"Event of Nonappropriation" means an Event of Nonappropriation as described in Section 
3.04. 

"Fiscal Year" means the fiscal year of the County, currently the twelve-month period beginning 
January 1 and ending on December 3 1. 

"Funds" means the Funds as defined in the Declaration of Trust. 

"Government Obligations" means (a) direct noncallable obligations of the United States of 
America and obligations the timely payment of principal and interest on which is fully and 
unconditionally guaranteed by the United States of America, and (b) trust receipts or certificates 
evidencing participation or other direct ownership interests in principal or interest payments to be made 
upon obligations described in clause (a) above that are held in a custody or trust account free and clear of 
all claims of persons other than the holders of such trust receipts or certificates, and (c) obligations that 
are noncallable or for which the call date has been irrevocably determined having an investment rating in 
the highest rating category of either Moody's or S&P as a result of the advance refunding of such 
obligations by the deposit of direct noncallable obligations of the United States of America in a trust or 
escrow account segregated and exclusively set aside for the payment of such obligations and that mature 
as to principal and interest in such amounts and at such times as will insure the availability of sufficient 
moneys to timely pay such principal and interest. 

"Interest Portion" means the portion of each Basic Rent Payment that represents the payment of 
interest as set forth on Exhibit A. 

"Lease" means this Lease Purchase Agreement dated as of March 1, 20 12, between the Trustee, 
as lessor, and the County, as lessee, as amended and supplemented from time to time in accordance with 
its terms. 

"Lease Revenue Fund" means the Lease Revenue Fund as defined in the Declaration of Trust. 

"Lease Term" means the Original Term and all Renewal Terms. 

"Leased Property" means the Real Property. 

"Moody's" means Moody's Investors Service, Inc., and its successors and assigns, and, if that 
firm will be dissolved or liquidated or no longer performs the functions of a municipal securities rating 
service, "Moody's" will be deemed to refer to any other nationally recognized securities rating service 
designated by the County, with notice to the Trustee. 

"Net Proceeds" means the amount remaining from the gross proceeds of any insurance claim, 
condemnation award or sale under threat of condemnation after deducting all reasonable expenses, 
including attorneys' fees, incurred in the collection thereof. 

"Opinion of Counsel" means a written opinion of counsel who is acceptable to the Trustee. The 
counsel may be an employee of or counsel to the County. 



"Original Term" means the period from the date of delivery of the Lease until the end of the 
Fiscal Year then in effect. 

"Outstanding" means Outstanding as defined in the Declaration of Trust. 

"Principal Portion" means the principal portion of the Basic Rent Payments as set forth in 
Exhibit A. 

"Purchase Price" means the amount designated as such in Article X that the County may pay to 
the Trustee to purchase the Trustee's interest in the Leased Property. 

"Real Property" means the real property described in Schedule 1. 

"Refunded Bonds" means all the outstanding Boone County, Missouri Special Obligation 
Refunding and Improvement Bonds, Series 2003, dated February 1, 2003, currently outstanding in the 
aggregate principal amount of $2,480,000. 

"Renewal Term" means each renewal term of this Lease, each having a duration of one year and 
a term coextensive with the then-current Fiscal Year as provided in Section 3.02, except that the last 
possible Renewal Term will end on February 2,201 8. 

"Rent" means, collectively, Basic Rent and Supplemental Rent. 

"Rent Payment" means a payment of Rent. 

"Reserve Fund Requirement" means, (a) with respect to the Series 2012 Certificates, $223,000, 
which amount is equal to the least of (i) 10% of the Principal Portion of Basic Rent that is distributable to 
Owners of Series 2012 Certificates, (ii) 125% of the average annual Basic Rent that is distributable to 
Owners of Series 2012 Certificates, or (iii) the maximum annual Basic Rent that is distributable to 
Owners of Series 2012 Certificates; and (b) with respect to any other Additional Certificates, the amount, 
if any, specified in the declaration of trust authorizing such Additional Certificates. 

"Series 2012 Certificates" means the Series 2012 Certificates as defined in the Declaration of 
Trust. 

"S&PV means Standard & Poor's, a division of The McGraw-Hill Companies, its successors and 
their assigns, and if that entity no longer performs the functions of a municipal securities rating agency, 
"S&P" will be deemed to refer to any other nationally recognized securities rating agency designated by 
the Trustee. 

"State" means the State of Missouri. 

"Supplemental Declaration of Trust" means any amendment or supplement to the Declaration 
of Trust entered pursuant to Article Vm of the Declaration of Trust. 

"Supplemental Lease" means any amendment or supplement to this Lease entered pursuant to 
Section 13.04. 

"Supplemental Rent" means all amounts due hereunder other than Basic Rent. 



"Supplemental Rent Payment" means a payment of Supplemental Rent. 

"Tax Compliance Agreement" means the Tax Compliance Agreement entered into by the 
County and the Trustee in connection with the execution and delivery of each series of Certificates. 

"Trustee" means the party acting as Trustee under the Declaration of Trust. 

"Underwriter" means Piper Jafiay & Co., Leawood, Kansas, the original purchaser of the 
Series 201 2 Certificates. 

Section 1.02. Rules of Construction. 

(a) Words of the masculine gender will be deemed and construed to include correlative 
words of the feminine and neuter genders. Unless the context will otherwise indicate, the words 
importing the singular number will include the plural and vice versa, and words importing person will 
include firms, associations and corporations, including public bodies, as well as natural persons. 

(b) The words "herein," "hereby," "hereunder," "hereof," "hereto," "hereinbefore," 
"hereinafter" and other equivalent words refer to this Lease and not solely to the particular article, section, 
paragraph or subparagraph hereof in which such word is used. 

(c) Reference herein to a particular article, section, exhibit, schedule or appendix will be 
construed to be a reference to the specified article or section hereof or exhibit, schedule or appendix 
hereto unless the context or use clearly indicates another or different meaning or intent. 

(d) Whenever an item or items are listed after the words "including," such listing is not 
intended to be a listing that excludes items not listed. 

(e) The section and article headings herein are for convenience only and in no way define, 
limit or describe the scope or intent of any of the provisions hereof. 

Section 1.03. Execution of Counterparts. This Lease may be executed simultaneously in two 
or more counterparts, each of which will be deemed to be an original, and all of which together will 
constitute but one and the same instrument. 

Section 1.04. Severability. 

(a) If any provision of this Lease is held or deemed to be invalid, inoperative or 
unenforceable as applied in any particular case in any jurisdiction or jurisdictions or in all jurisdictions, or 
in all cases because it conflicts with any other provision or provisions hereof or any constitution or statute 
or i-de of public p~licy, Gr for a ~ y  other reason, such circumsta~ces wi!! not have the effect of rendering 
the provision in question inoperative or unenforceable in any other case or circumstance, or of rendering 
any other provision or provisions herein contained invalid, inoperative or unenforceable to any extent 
whatever. 

(b) The invalidity of any one or more phrases, sentences, clauses or sections in this Lease 
contained will not affect the remaining portions of this Lease, or any part thereof. 



Section 1.05. Governing Law. This Lease will be governed by and construed in accordance 
with the laws of the State. 

ARTICLE I1 

REPRESENTATIONS 

Section 2.01. Representations of the County. The County represents and warrants, as of the 
date of delivery hereof, as follows: 

(a) The County is a frrst-class county duly created, organized and existing under and 
by virtue of the constitution and laws of the State with full power and authority to enter into the 
Base Lease and this Lease and the transaction contemplated thereby and hereby and to perform 
all of its obligations thereunder and hereunder. 

(b) The County has full power and authority to enter into the transactions 
contemplated by the Base Lease and this Lease and has been duly authorized to execute and 
deliver the Base Lease and this Lease by proper action by its governing body. The Base Lease 
and this Lease are valid, legal and binding obligations of the County enforceable in accordance 
with their terms except as enforceability may be limited by bankruptcy, insolvency, 
reorganization, moratorium or similar laws and equitable principles affecting creditor's rights 
generally. 

(c) The lease of the Leased Property by the Trustee to the County, as provided in this 
Lease, is necessary, desirable, in the public interest and consistent with the permissible scope of 
the County's authority. The County hereby declares its current need for the Leased Property and 
its current expectation that it will continue to need and use the Leased Property for the maximum 
Lease Term. 

(d) The County's financial statements that have been used in connection with any 
offering of the Certificates present fairly, in accordance with generally accepted accounting 
principles and applicable regulations consistently applied throughout the periods involved, the 
financial position of the County as at their respective dates and the revenues and expenses and 
changes in fund balances for the periods covered thereby. 

(e) Neither the execution and delivery of the Base Lease or this Lease, nor the 
fulfillment of or compliance with the terms and conditions thereof or hereof, nor the 
consummation of the transactions contemplated thereby or hereby, conflicts with or results in a 
breach of the terms, conditions or provisions of any restriction or any agreement or instrument to 
which the County is a party er by which the C e u ~ ~ t y  is bomd. 

(f) There is no proceeding pending or to the County's knowledge threatened in any 
court or before any governmental authority or arbitration board or tribunal challenging the 
validity of the proceedings of the governing body of the County authorizing the Base Lease and 
this Lease or the power or authority of the County to enter into this Lease or the Base Lease or the 
validity or enforceability of this Lease or the Base Lease or that, if adversely determined, would 
adversely affect the transactions contemplated by this Lease or the Base Lease or the interest of 
the Trustee under this Lease or the Base Lease. 



(g) The County has not made, done, executed or suffered, and warrants that it will 
not make, do, execute or suffer, any act or thing whereby the County's interests in any property 
now or hereafter included in the Leased Property will be or may be impaired, changed or 
encumbered in any manner whatsoever, except as contemplated by the Base Lease and this Lease. 

(h) No event or condition that constitutes, or with the giving of notice or the lapse of 
time or both would constitute, an Event of Default exists. 

(i) The improvements on the Leased Property is in compliance with all applicable 
building and design codes and the County's requirements. 

(j) The County has complied with any public bidding requirements that may be 
applicable to this Lease and the acquisition, construction and equipping of the Leased Property. 

ARTICLE 111 

DEMISING OF THE PROPERTY; LEASE TERM 

Section 3.01. Lease of Leased Property. The Trustee hereby demises, leases, subleases and 
lets to the County, and the County rents, leases, subleases and hires from the Trustee, the Leased Property 
in accordance with this Lease for the Lease Term. 

Section3.02. Lease Term. The Original Term of this Lease will terminate on 
December 31,2012, the last day of the current Fiscal Year. The Lease Term may be continued, solely at 
the option of the County, at the end of the Original Term or any Renewal Term for an additional one year, 
provided that the final Renewal Term will not extend beyond February 2,2018. At the end of the Original 
Term and at the end of each Renewal Term, unless the County has terminated this Lease pursuant to 
Sections 3.04 or 10.01 and for no other reason, the County will be deemed to have exercised its option to 
continue this Lease for the next Renewal Term. The terms and conditions during any Renewal Term will 
be the same as the terms and conditions during the Original Term, except for any difference in the Rent as 
provided on Exhibit A. 

Section 3.03. Continuation of Lease Term by the County. The County reasonably believes 
that legally available funds in an amount sufficient to make all payments of Rent during the Original Term 
and each of the Renewal Terms can be obtained. The County further covenants that its responsible 
financial officer will do all things lawfully within his power to obtain and maintain funds from which the 
Rent may be paid, including making provision for such payments to the extent necessary in each proposed 
budget or appropriation request submitted for adoption in accordance with applicable provisions of law 
and to exhaust all available reviews md zp.i;pea!s in the event such pertien of the budget er an rP- ~o P-- +tition 
request is not approved. Notwithstanding the foregoing, the decision to budget and appropriate funds or 
to extend this Lease for any Renewal Term is to be made in accordance with the County's normal 
procedures for such decisions by the then-current governing body of the County. 

Section 3.04. Nonappropriation. The County is obligated only to pay periodic payments 
under this Lease as may lawfully be made from Available Revenues. If an Event of Nonappropriation 
occurs, this Lease will be deemed terminated at the end of the then-current Original Term or Renewal 
Term. An Event of Nonappropriation will be deemed to have occurred if the County fails to budget, 



appropriate or otherwise provide for sufficient funds to pay Basic Rent and any reasonably anticipated 
Supplemental Rent to come due during the immediately following Renewal Term. The County agrees to 
deliver notice to the Trustee of such termination at least 90 days prior to the end of the then-current 
Original Term or Renewal Term, but failure to give such notice will not extend the term beyond such 
Original Term or Renewal Term. If this Lease is terminated in accordance with this Section, the County 
agrees peaceably to transfer and surrender possession of the Leased Property to the Trustee. 

Section 3.05. Enjoyment of Leased Property. 

(a) The Trustee will provide the County during the Lease Term with quiet use and enjoyment 
of the Leased Property. The County will, during the Lease Term, peaceably and quietly have, hold and 
enjoy the Leased Property, without suit, trouble or hindrance from the Trustee, except as expressly set 
forth in this Lease. The County may use the Leased Property for any governmental or proprietary 
purpose of the County, subject to the limitations contained in this Lease. 

(b) Notwithstanding any other provision in this Lease, the Trustee will have no responsibility 
to maintain, repair or insure the Leased Property. The County will comply with all statutes, laws, 
ordinances, orders, judgments, decrees, regulations, directions and requirements of all federal, state, local 
and other governments or governmental authorities, now or hereafter applicable to the Leased Property, as 
to the manner and use or the condition of the Leased Property. The County will also comply with the 
mandatory requirements, rules and regulations of all insurers under the policies required to be carried by 
the provisions of Article VII. The County will pay all costs, expenses, claims, fines, penalties and 
damages that may in any manner arise out of, or be imposed as a result of, the failure of the County to 
comply with the provisions of this Section. Notwithstanding any provision contained in this Section, 
however, the County may, at its own cost and expense, contest or review by legal or other appropriate 
procedures the validity or legality of any such governmental statute, law, ordinance, order, judgment, 
decree, regulation, direction or requirement, or any such requirement, rule or regulation of an insurer and 
during such contest or review, the County may refrain from complying therewith, if the County furnishes, 
on request, to the Trustee, at the County's expense, indemnity satisfactory to the Trustee. 

Section 3.06. Inspection. The Trustee will have the right at all reasonable times and with 
reasonable notice during business hours to enter into and upon the Leased Property for the purpose of 
inspecting the Leased Property. 

ARTICLE IV 

RENT 

Section 4.01. Basic Rent. 

(a) The County will promptly pay all Basic Rent, subject to Sections 3.04 and 4.03, in lawfkl 
money of the United States of America on each Basic Rent Payment Date in such amounts as are 
described on Exhibit A. A portion of each Basic Rent Payment is paid as, and represents payment of, 
interest as set forth on Exhibit A (said interest to be attributable to the various Principal Portions in 
accordance with the per annum rates set forth on Exhibit A). 



(b) To provide for the timely payment of Basic Rent, the County will pay to the Trustee for 
deposit in the Lease Revenue Fund on the 15th day of the month preceding each Basic Rent Payment 
Date, the amount due on such Basic Rent Payment Date. 

(c) The County will, in accordance with the requirements of law and its normal budgeting 
procedures, h l ly  budget and appropriate sufficient funds for the current Fiscal Year to make the Rent 
Payments scheduled to come due during the Original Term, and to meet its other obligations for the 
Original Term, and such funds will not be expended for other purposes. 

Section 4.02. Supplemental Rent. The County will pay, subject to Sections 3.04 and 4.03, as 
Supplemental Rent (a) all Impositions (as defined in Article VI); (b) all amounts required under Sections 
4.04 or 4.06 and all other payments of whatever nature that the County has agreed to pay or assume under 
this Lease; (c) all expenses, including attorneys' fees and expenses to the extent permitted by law, 
incurred in connection with the enforcement of any rights under this Lease or the Base Lease by the 
Trustee; (d) all fees, charges and expenses of the Trustee as further provided in Section 4.07; (e) if the 
value of the Reserve Fund is less than the Reserve Requirement due to a decline in market value, as 
determined by the Trustee in accordance with the Declaration of Trust, or as a result of a withdrawal fiom the 
Reserve Fund pursuant to the Declaration of Trust, to the Trustee for deposit in the Reserve Fund an amount 
necessary to restore the Reserve Fund to the Reserve Requirement on or before the next succeeding Valuation 
Date; and (f) any payments required to be made pursuant to the Tax Compliance Agreement. Amounts 
required to be paid under this Section will be paid directly to the person or entity owed. 

Section 4.03. Rent Payments to Constitute a Current Expense and Limited Obligation of 
the County. Notwithstanding any other provision hereof, the Trustee and the County understand and 
intend that the obligation of the County to pay Rent hereunder be limited to payment from Available 
Revenues and will constitute a current expense of the County. Such obligation will not in any way be 
construed to be a debt of the County in contravention of any applicable constitutional, or statutory 
limitation or requirement concerning the creation of indebtedness by the County, nor will anything 
contained herein constitute a pledge of the general tax revenues, h d s  or moneys of the County, and all 
provisions of this Lease will be construed so as to give effect to such intent. 

Section 4.04. Advances. If the County fails to either maintain the insurance required by this 
Lease or keep the Leased Property in good repair, the Trustee may, but is not obligated to, purchase the 
required insurance and pay the cost of the premiums therefor and maintain and repair the Leased Property 
and pay the cost thereof. All amounts so advanced by the Trustee will constitute Supplement Rent for the 
then-current Original Term or Renewal Term. The County agrees to pay such amounts so advanced by 
the Trustee with interest thereon from the due date until paid at a rate per annum equal to the prime rate of 
the Trustee plus 2% or the maximum amount permitted by law, whichever is less. In accordance with 
Section 427.120 of the Revised Statutes of Missouri, unless the County provides evidence of the 
insurance coverage required by this Lease, the Trustee may purchase insurance at the County's expense to 
protect the Trustee's interests hereunder. This insurance may, but need not, protect the County's interests. 
The coverage that the Trustee may purchase may not pay any claim that the County may make or any 
claim that may be made against the County in connection with the Leased Property. The County may 
later cancel any insurance purchased by the Trustee, but only after providing evidence that the County has 
obtained insurance as required by this Lease. If the Trustee purchases insurance for the Leased Property, 
the County will be responsible for the costs of that insurance, including the insurance premium, interest 
and any other charges the Trustee may impose in connection with the placement of the insurance, until the 
effective date of the cancellation or expiration of the insurance. The costs of the insurance will be added 
as Supplemental Rent. The costs of the insurance may be more than the cost of insurance the County may 
be able to obtain on its own. 



Section 4.05. Credit against Basic Rent Payment Obligation. The County will receive credit 
against its obligation to pay the Interest Portion or Principal Portion of Basic Rent to the extent moneys 
are on deposit in the Lease Revenue Fund and are available to pay the Interest Portion or the Principal 
Portion of Basic Rent represented by the Certificates. 

Section 4.06. Net Lease; Rent Payments to be Unconditionai. 

(a) This Lease is intended to be net, net, net to the Trustee, subject to Sections 3.04,4.03 and 
4.05. The obligations of the County to pay the Basic Rent Payments and to perform and observe the other 
covenants and agreements contained herein will be absolute and unconditional in all events without 
abatement, diminution, deduction, setoff or defense, for any reason, including any failure of the Leased 
Property to be constructed or installed, any defects, malfunctions, breakdowns or infirmities in the Leased 
Property or any accident, condemnation or unforeseen circumstances. 

(b) Nothing in this Lease will be construed as a waiver by the County of any rights or claims 
the County may have against the Trustee under this Lease or otherwise, but any recovery upon such rights 
and claims will be from the Trustee separately, it being the intent of this Lease that the County will be 
unconditionally and absolutely obligated to perform fully all of its obligations, agreements and covenants 
under this Lease, including its obligation to pay Basic Rent and Supplemental Rent. The County may, 
however, at its own cost and expense and in its own name or in the name of the Trustee, prosecute or 
defend any action or proceeding or take any other action involving third persons that the County deems 
reasonably necessary in order to secure or protect its right of possession, occupancy and use hereunder. 
In such event the Trustee hereby agrees, subject to receipt by the Trustee of satisfactory indemnity in 
accordance with Section 11.03 of the Declaration of Trust, to cooperate fully with the County and to take 
all action necessary to effect the substitution of the County for the Trustee in any such action or 
proceeding if the County will so request. 

Section 4.07. Compensation of the Trustee. The County will, from time to time, upon the 
written request of the Trustee, (a) pay to the Trustee reasonable compensation for its services as agreed to 
by the County and the Trustee from time to time (which compensation will not be limited by any 
provision of law in regard to the compensation of a trustee of an express trust) and (b) reimburse the 
Trustee for all reasonable advances and expenditures, including but not limited to, advances to and 
reasonable fees and expenses of independent appraisers, accountants, consultants, counsel, agents and 
attorneys or other experts employed by it in the exercise and performance of its powers and duties 
hereunder. Compensation under this Section (except the initial fee which is included in Costs of 
Issuance) is to be paid as Supplemental Rent as set forth in Section 4.02. The Trustee will have a first 
lien against the Trust Estate for its reasonable costs, fees, expenses and advancements hereunder. 

Section 4.08. Increased Basic Rent. Notwithstanding any other provision of this Lease, the 
Trustee and the County may enter into a Supplemental Lease or Supplemental Leases that increase the 
amount of Basic Rent payable by the County on any Basic Rent Payment Date to provide funds to pay the 
costs of (a) repairing, replacing or restoring the Leased Property, (b) improving, upgrading or modifying 
the Leased Property, (c) additional improvements to the Leased Property or the acquisition of additional 
real property to be included in the Leased Property or the acquisition, purchase, construction or equipping 
of additions to or expansions or remodeling or modification of the Leased Property, and (d) refunding any 
or all of the Certificates. Each such Supplemental Lease will include an amended Exhibit A reflecting 
separately the Principal Portion and the Interest Portion of Basic Rent allocable to the original Lease and 



to each Supplemental Lease due on each Basic Rent Payment Date as well as the total Basic Rent on each 
Basic Rent Payment Date. 

ARTICLE V 

RESERVED 

ARTICLE VI 

MPOSITIONS 

Section 6.01. Impositions. The County will bear, pay and discharge, before the delinquency 
thereof, as Supplemental Rent, all taxes and assessments, general and special, if any, that may be lawfully 
taxed, charged, levied, assessed or imposed upon or against or be payable for or in respect of the Leased 
Property, including any taxes and assessments not of the kind enumerated above to the extent that the 
same are lawfully made, levied or assessed in lieu of or in addition to taxes or assessments now 
customarily levied against real or personal property, and further including all water and sewer charges, 
assessments and other general governmental charges and impositions whatsoever, foreseen or unforeseen, 
that if not paid when due would impair the security of the Trustee or encumber the Leased Property (all of 
the foregoing being herein referred to as "Impositions"). 

Section 6.02. Contest of Impositions. The County may, in its own name or in the Trustee's 
name, contest the validity or amount of any Imposition that the County is required to bear, pay and 
discharge pursuant to the terms of this Article by appropriate legal proceedings instituted at least 10 days 
before the contested Imposition becomes delinquent. The County may permit the Imposition so contested 
to remain unpaid during the period of such contest and any appeal therefrom unless the Trustee notifies 
the County that, in the Opinion of Counsel, by nonpayment of any such items the interest of the Trustee in 
the Leased Property will be endangered or the Leased Property or any part thereof will be subject to loss 
or forfeiture. In that event, the County shall promptly pay such taxes, assessments or charges or provide 
the Trustee with full security against any loss that may result from nonpayment in form satisfactory to the 
Trustee. The Trustee agrees to cooperate with the County in connection with any and all administrative or 
judicial proceedings related to Impositions. The County will hold the Trustee whole and harmless from 
any costs and expenses the Trustee may incur with respect to any Imposition. 

ARTICLE VII 

INSURANCE; INDEMNITY 

Section 7.01. Insurance Required. 

(a) The County will, during the Lease Term, cause the Leased Property to be kept 
continuously insured against such risks customarily insured against for facilities such as the Leased 
Property and will pay (except as otherwise provided herein), as the same become due, all premiums in 
respect thereof, such insurance to include the following policies of insurance: 



(1) Insurance insuring the Leased Property against loss or damage by fire, 
lightning and all other risks covered by the extended coverage insurance endorsement 
then in use in the State in an amount not less than the Principal Portion of the Certificates 
then Outstanding and issued by such insurance company or companies authorized to do 
business in the State as may be selected by the County. The policy or policies of such 
insurance will name the County and the Trustee as insureds, as their respective interests 
may appear. All proceeds from such policies of insurance will be applied as provided in 
Article IX. 

(2) Comprehensive general accident and public liability insurance (including 
coverage for all losses whatsoever arising from the ownership, maintenance, operation or 
use of any automobile, truck or other motor vehicle), under which the County and the 
Trustee are named as insureds, in an amount not less than $500,000 combined single limit 
for bodily injuries and property damage. 

(3) Workers' compensation and unemployment coverages to the extent, if 
any, required by the laws of the State. 

(b) Not less than 15 days prior to the expiration dates of the expiring policies, originals or 
copies of the policies required by this Section or certificates evidencing such insurance will be delivered 
by the County to the Trustee. All policies of such insurance, and all renewals thereof, will contain a 
provision that such insurance may not be cancelled by the issuer thereof without at least 30 days' written 
notice to the County and the Trustee. Not less than annually, the County will provide a current certificate 
evidencing that the County is in compliance with the requirements of this Section to the Trustee. 

(c) Nothing in this Lease will be construed as preventing the County from satisfying the 
insurance requirements herein set forth by using blanket policies of insurance or self-insurance provided 
each and all of the requirements and specifications of this Lease respecting insurance are complied with. 

(d) The County may elect to be self-insured for all or any part of the foregoing requirements 
of this Section 7.01 if (i) the County annually obtains a written evaluation with respect to such 
self-insurance program from an individual or firm selected by the County and acceptable to the Trustee 
qualified to survey risks and to recommend insurance coverage for entities engaged in operations similar 
to those of the County and having a favorable reputation for skill and experience in making such surveys 
and recommendations (an "Insurance Consultant"), (ii) the evaluation is to the effect that the 
self-insurance program is sound, (iii) unless the evaluation states that such reserves are not necessary, the 
County maintains adequate reserves for the self-insurance program, and (iv) in the case of workers7 
compensation, adequate reserves created by the County for such self-insurance program are maintained in 
such amount and manner as are acceptable to the State. The County will pay any fees and expenses of 
such Insurance Consultant in connection therewith. 

Section 7.02. Enforcement of Contract and Surety Bonds. In the event of material default 
of any contractor or subcontractor under any contract made in connection with the acquisition, 
construction and installation of any improvements on the Leased Property, or in the event of a material 
breach of warranty with respect to any materials, workmanship or performance, the County will promptly 
proceed, either separately or in conjunction with others, to pursue diligently the remedies of the County 
against the contractor or subcontractor in default and against each surety on a bond securing the 
performance of such contract. Any amounts recovered by way of damages, refunds, adjustments or 
otherwise in connection with the foregoing, after deduction of expenses incurred in such recovery and 



after reimbursement to the County of any amounts theretofore paid by the County not previously 
reimbursed to the County for correction or remedying of the default that gave rise to the proceedings 
against the contractor or subcontractor or surety, will be paid to the Trustee for deposit in the Lease 
Revenue Fund to be used solely for the purpose of paying Basic Rent under this Lease. 

Section 7.03. Release and Indemnification. To the extent permitted by law, the County will 
indemnify, protect, hold harmless, save and keep the Trustee harmless from and against any and all 
liability, obligation, loss, claim, tax (other than income taxes or other taxes on or attributable to Rent 
Payments, if any, that are received by the Trustee in its individual capacity) and damage whatsoever and 
all expenses in connection therewith (including, without limitation, attorneys' fees and expenses) that are 
not caused by the gross negligence or willful misconduct of the Trustee, its agents, directors, attorneys or 
employees arising out of or as the result of (a) the entering into of the Base Lease, this Lease or the 
Declaration of Trust, (b) injury, actual or claimed, of whatsoever kind or character, to property or persons, 
occurring or allegedly occurring in, on or about the Leased Property during the Lease Term, andlor (c) the 
breach of any covenant by the County herein or any material misrepresentation by the County contained 
herein; provided that (1) the County may conduct the Trustee's defense through counsel designated by the 
County and approved by the Trustee, which approval shall not be unreasonably withheld and, (2) the 
Trustee may retain separate counsel, at the expense of the County, if counsel selected by the County fails 
to actively and competently pursue a defense or the Trustee determines that a conflict exists between the 
interest of the Trustee and the County. The indemnification arising under this Section will continue in full 
force and effect notwithstanding the full payment of all obligations under this Lease or the termination of 
this Lease or the Base Lease and the Declaration of Trust for any reason or the resignation or removal of 
the Trustee. 

ARTICLE VIII 

COVENANTS OF THE COUNTY 

Section 8.01. Maintenance and Modification of Leased Property by the County. 

(a) The County will at its own expense (1) keep the Leased Property in a safe condition, 
(2) with respect to the Leased Property, comply with all applicable health and safety standards and all 
other industrial requirements or restrictions enacted or promulgated by the State, or any political 
subdivision or agency thereof, or by the government of the United States of America or any agency 
thereof, and (3) keep the Leased Property in good repair and in good operating condition and make from 
time to time all necessary repairs thereto and renewals and replacements thereof; provided, however, that 
the County will have no obligation to operate, maintain, preserve, repair, replace or renew any element or 
unit of the Leased Property the maintenance, repair, replacement or renewal of which becomes 
uneconomical to the County because of damage, destruction or obsolescence, or change in economic or 
business conditions, or change in government standards and regulations. The County will not permit or 
suffer others to commit a nuisance in or about the Leased Property or itself commit a nuisance in 
connection with its use or occupancy of the Leased Property. The. County will pay all costs and expenses 
of operation of the Leased Property. 

(b) The County may, also at its own expense, make from time to time any additions, 
modifications or improvements to the Leased Property that it deems desirable for its business purposes 
and that do not materially impair the structural strength or effective use, or materially decrease the value, 
of the Leased Property. All additions, modifications or improvements made by the County pursuant to 



this Section will (1) be made in a workmanlike manner and in strict compliance with all laws and 
ordinances applicable thereto, (2) when commenced, be pursued to completion with due diligence and (3) 
when completed, be deemed a part of the Leased Property. 

Section 8.02. Tax Covenants. The County covenants and agrees that (a) it will comply with 
the provisions of the Tax Compliance Agreement and with all applicable provisions of the Code, 
including Sections 103 and 141 through 150, necessary to maintain the exclusion from gross income for 
federal income tax purposes of the Interest Portion of the Basic Rent and (b) it will not use or permit the 
use of any proceeds of Certificates or any other h d s  of the County nor take or permit any other action, 
or fail to take any action, if any such action or failure to take action would adversely affect the exclusion 
from gross income for federal income tax purposes of the Interest Portion of the Basic Rent. The County 
will, in addition, adopt such other orders or resolutions and take such other actions as may be necessary to 
comply with the Code and with all other applicable future laws, regulations, published rulings and judicial 
decisions, in order to ensure that the Interest Portion of the Basic Rent will remain excluded from gross 
income for federal income tax purposes, to the extent any such actions can be taken by the County. 

Section 8.03. The County's Continuing Existence. The County will do or cause to be done 
all things necessary to preserve and keep in full force and effect its existence as a body corporate and 
politic. 

Section 8.04. Continuing Disclosure. The County hereby covenants and agrees that it will 
comply and carry out all of the provisions of the Continuing Disclosure Agreement. Notwithstanding any 
other provision of this Lease, failure of the County to comply with the Continuing Disclosure Agreement 
will not be considered a default or an Event of Default under t h s  Lease. The Trustee may, however, 
pursuant to the Declaration of Trust (and, at the request of the Owners of Certificates of at least 25% 
aggregate principal amount of Outstanding Certificates and if indemnified to its satisfaction, will) or any 
Owners of Certificates may take such actions as may be necessary and appropriate, including seeking 
specific performance by court order, to cause the County to comply with its obligations under the 
Continuing Disclosure Agreement. 

ARTICLE M 

CASUALTY AND CONDEMNATION 

Section 9.01. Damage, Destruction and Condemnation. 

(a) The County will bear the risk of loss with respect to the Leased Property during the Lease 
Term. If (1) the Leased Property or any portion thereof is destroyed, in whole or in part, or is damaged by 
fire or other casualty or (2) title to, or the temporary use of, the Leased Property or any part thereof will 
be nonexistent or deficient or taken under the exercise or threat of the powsr ~f eminent domain by any 
governmental body or by any person, firm or corporation acting pursuant to governmental authority, the 
County will cause the Net Proceeds of any insurance claim, condemnation award or sale under threat of 
condemnation to be applied to the prompt replacement, repair, restoration, modification or improvement 
of the Leased Property, unless the County has exercised its option to purchasethe Trustee's interest in the 
Leased Property by mahng payment of the Purchase Price as provided herein. Any balance of the Net 
Proceeds remaining after such work has been completed will be paid to the County and will be held and 
appropriated by the County for the exclusive purpose of paying Rent under this Lease. 



(b) If the County determines that the repair, restoration, modification or improvement of the 
Leased Property is not economically feasible or in the best interest of the County, then, in lieu of making 
such repair, restoration, modification or improvement and if permitted by law, the County will promptly 
purchase the Trustee's interest in the Leased Property pursuant to Section 10.01(c) by paying the 
Purchase Price. The Net Proceeds will be applied by the County to payment of the Purchase Price. Any 
balance of the Net Proceeds remaining after paying the Purchase Price will belong to the County. 

(c) The County acknowledges the provisions pertaining to eminent domain in Section 13 of 
the Base Lease. The Trustee and the County agree that the terms of Section 13 of the Base Lease are 
incorporated in and made a part of this Lease to the same extent as if set forth in full at this point. This 
Section will survive the termination of this Lease for any reason. 

Section 9.02. Insufficiency of Net Proceeds. If the Net Proceeds are insufficient to pay in full 
the cost of any repair, restoration, modification or improvement referred to in Section 9.01 and the 
County has not elected to purchase the Trustee's interest in the Leased Property pursuant to Section 
10.01(c), the County will complete such replacement, repair, restoration, modification or improvement 
and pay any costs thereof in excess of the amount of the Net Proceeds. If the County makes any 
payments pursuant to this Section, the County will not be entitled to any reimbursement therefor from the , 

Trustee nor will the County be entitled to any diminution of Rent. 

ARTICLE X 

OPTION TO PURCHASE; PARTIAL PREPAYMENT 

Section 10.01. Purchase Option. The County may purchase the Trustee's interest in the Leased 
Property, upon giving written notice to the Trustee at least 30 days before the purchase date, at the 
following times and on the following terms: 

(a) On or after February 1, 2017, upon payment in full of Rent Payments 
then due hereunder plus a Purchase Price equal to 100% of the remaining Principal 
Portions of Basic Rent for the maximum Lease Term plus Interest Portions of Basic Rent 
accrued to the prepayment date. 

(b) Upon deposit of moneys or Government Obligations or both with the 
Trustee in accordance with Article X of the Declaration of Trust in the amount necessary 
to provide for the Basic Rent Payments until and on, and the Purchase Price calculated as 
described in (a) above on the Certificates, to the prepayment date, which will be on or 
after February 1,201 7. 

(c) L-, the event ~f s::bstz~ti& d ~ ~ a g e  to or dest~~ctio-n- or condemnation 
(other than condemnation by the County or any entity controlled by or otherwise 
affiliated with the County) of, or loss of title to, substantially all of the Leased Property, 
or as a result of changes in the constitution of the State or legislative or administrative 
action by the State or the United States, the Base Lease or this Lease becomes 
unenforceable, on the date the County specifies as the purchase date in the County's 
notice to the Trustee of its exercise of the purchase option, upon payment in full of the 
Rent Payments then due hereunder plus then remaining Principal Portions of Basic Rent 



for the maximum Lease Term, plus Interest Portions of Basic Rent accrued to the 
prepayment date. 

Section 10.02. Partial Prepayment. 

(a) The County may prepay the Basic Rent Payments in part, upon giving written notice to 
the Trustee at least 30 days before the prepayment date, on or after February 1, 2017, at the prepayment 
price equal to 100% of the Principal Portion of Basic Rent being so prepaid set forth above plus the 
Interest Portion of Basic Rent accrued thereon to the prepayment date. 

(b) The Principal Portion of Basic Rent prepaid pursuant to this Section 10.02 will be in 
integral multiples of $5,000 and will be credited in inverse order of maturity. Upon any partial 
prepayment, the amount of each Interest Portion of Basic Rent coming due thereafter will be reduced by 
the amount of such Interest Portion attributable to such prepaid Principal Portion determined by applying 
the. annual interest rate corresponding to such prepaid Principal Portion as shown on Exhibit A. 

Section 10.03. Determination of Fair Rent and Purchase Price. The County hereby agrees 
and determines that the Rent hereunder during the Original Term and any Renewal Term represents the 
fair value of the use of the Leased Property and that the Purchase Price required to exercise the County's 
option to purchase the Trustee's interest in the Leased Property pursuant to Section 10.01 represents, as of 
the end of the Original Term or any Renewal Term, the fair Purchase Price of the Leased Property. The 
County hereby determines that the Rent does not exceed a reasonable amount so as to place the County 
under an economic practical compulsion to renew this Lease or to exercise its option to purchase the 
Leased Property hereunder. In making such determinations, the County has given consideration to the 
uses and purposes for which the Leased Property will be employed by the County, the benefit to the 
County of the Leased Property and the use and occupancy of the Leased Property pursuant to the terms 
and provisions of this Lease and the County's option to purchase the Leased Property. The County hereby 
determines and declares that the maximum Lease Term does not exceed the useful life of the Leased 
Property. 

ARTICLE XI 

ASSIGNMENT 

Section 11.01. Assignment and Subleasing by the County. Except as hereinafter expressly 
provided, none of the County's right, title and interest in, to and under the Base Lease, this Lease and in 
the Leased Property may be assigned or encumbered by the County for any reason; except that the County 
may sublease any one or more parts of the Leased Property if the County obtains an Opinion of Bond 
Counsel that such subleasing will not adversely affect the exclusion of the Interest Portion of the Basic 
Rent Payments from gross income for purposes of federal income taxation. P a y  such sublease of all or 
part of the Leased Property will be subject to the Base Lease, this Lease and the rights of the Trustee in, to 
and under the Base Lease, this Lease and the Leased Property. 



ARTICLE XI1 

EVENTS OF DEFAULT 

Section 12.01. Events of Default Defined. 

(a) Any of the following will constitute an "Event of Default" under this Lease: 

(1) Failure by the County to pay Basic Rent pursuant to Section 4.01 at the 
time specified therein; 

(2) Failure by the County to make any Supplemental Rent Payment when 
due and the continuance of such failure for ten days after written notice specifying such 
failure and requesting that it be remedied is given to the County by the Trustee; 

(3) Failure by the County to observe and perform any covenant, condition or 
agreement on its part to be observed or performed hereunder, other than as referred to in 
subparagraph (1) or (2) above, for a period of 30 days after written notice specifying such 
failure and requesting that it be remedied is given to the County by the Trustee, unless the 
Trustee will agree in writing to an extension of such time prior to its expiration; provided 
that, if the failure stated in the notice cannot be corrected within the applicable period, the 
Trustee will not unreasonably withhold its consent to an extension of such time if 
corrective action is instituted by the County within the applicable period and diligently 
pursued until the default is corrected; 

(4) Any statement, representation or warranty made by the County in or 
pursuant to the Base Lease or this Lease or the execution, delivery or performance of 
either of them proves to have been false, incorrect, misleading or breached in any 
material respect on the date when made; 

( 5 )  Any provision of this Lease or the Base Lease at any time for any reason 
ceases to be valid and binding on the County, or is declared null and void, or the validity 
or enforceability thereof is contested by the County or any governmental agency or 
authority if the loss of such provision would materially adversely affect the rights or 
security of the Trustee; or 

(6) The County becomes insolvent or admits in writing its inability to pay its 
debts as they mature or applies for, consents to, or acquiesces in the appointment of a 
trustee, receiver or custodian for the County or a substantial part of its property; or in the 
absence of such application, consent or acquiescence, a trustee, receiver or custodian is 
appoiiiied by the County o i  a substantial part of its property and is not discharged within 
60 days; or any bankruptcy, reorganization, debt arrangement, moratorium or any 
proceeding under bankruptcy or insolvency law, or any dissolution or liquidation 
proceeding, is instituted by or against the State and, if instituted against the County, is 
consented to or acquiesced in by the County or is not dismissed within 60 days. 

(b) Failure of the County to comply with the Continuing Disclosure Agreement will not be an 
Event of Default under this Lease. 



Section 12.02. Remedies on Default. Whenever any Event of Default exists, the Trustee will 
have the right, without any further demand or notice, to take one or any combination of the following 
remedial steps: 

(a) By written notice to the County, the Trustee may declare all Rent payable 
by the County hereunder to the end of then-current Original Term or Renewal Term to be 
due; 

(b) With or without terminating this Lease, the Trustee may take possession 
of the Leased Property (in which event the County will take all actions necessary to 
authorize, execute and deliver to the Trustee for the remainder of the Trustee's leasehold 
term under the Base Lease all documents necessary to vest in the Trustee for the 
remainder of the Trustee's leasehold term under the Base Lease all of the County's 
interest in the Leased Property), and sell the Trustee's interest in the Leased Property or 
lease the Leased Property or, for the account of the County, sublease the Leased Property 
continuing to hold the County liable for the difference between (1) the Rent payable by 
the County hereunder for the then-current Original Term or Renewal Term, as the case 
may be, and (2) the net proceeds of any such sale, leasing or subleasing (after deducting 
all expenses of the Trustee in exercising its remedies under this Lease, including without 
limitation all expenses of taking possession, removing, storing, reconditioning, and 
selling or leasing or subleasing the Leased Property and all brokerage, auctioneers and 
attorneys' fees and expenses); 

(c) The Trustee may terminate any rights the County may have in any 
moneys held by the Trustee under the Declaration of Trust; and 

(d) The Trustee may take whatever action at law or in equity necessary or 
desirable to enforce its rights in the Leased Property and under this Lease. 

Section 12.03. No Remedy Exclusive. No remedy herein conferred upon or reserved to the 
Trustee is intended to be exclusive and every such remedy will be cumulative and will be in addition to 
every other remedy given under this Lease now or hereafter existing at law or in equity. No delay or 
omission to exercise any right or power accruing upon any default will impair any such right or power or 
will be construed to be a waiver thereof, but any such right or power may be exercised from time to time 
and as often as may be deemed expedient. In order to entitle the Trustee to exercise any remedy reserved 
to it in this Article it will not be necessary to give any notice, other than such notice as may be required in 
this Article. 

ARTICLE XIII 

MISCELLANEOUS 

Section 13.01. Notices. All notices, certificates or other communications to be given or to be 
served upon any party in connection with this Lease will be given in accordance with Section 12.03 of the 
Declaration of Trust. 

Section 13.02. Title to Personal Property. Title to any portion of the Leased Property that 
constitutes personal property will vest in the County subject to the Trustee's rights under this Lease and 



the Base Lease; provided that title thereto will thereafter immediately and without any action by the 
County vest in the Trustee and the County will immediately surrender possession thereof to the Trustee 
upon (a) any termination of this Lease without the County exercising its option to purchase pursuant to 
Section 10.01 or (b) the occurrence of an Event of Default. It is the intent of the parties hereto that any 
transfer of title to the Trustee pursuant to this Section will occur automatically without the necessity of 
any deed, bill of sale, certificate of title or other instrument of conveyance. Nevertheless, the County will 
execute and deliver any such instruments as the Trustee may request to evidence such transfer. 

Section 13.03. Binding Effect. This Lease will inure to the benefit of and will be binding upon 
the Trustee and the County and their respective successors and assigns. 

Section 13.04. Amendments, Changes and Modifications. This Lease may not be effectively 
amended, changed, modified, altered or supplemented except with the written consent of the Trustee and 
the County and as provided in the Declaration of Trust. 

Section 13.05. Electronic Transactions. The parties agree that the transaction described herein 
may be conducted and related documents may be stored by electronic means. Copies, telecopies, facsimiles, 
electronic files and other reproductions of original executed documents will be deemed to be authentic and 
valid counterparts of such original documents for all purposes, including the filing of any claim, action or 
suit in the appropriate court of law. The Trustee agrees to accept and act upon instructions or directions 
pursuant to t h s  Lease sent by unsecured e-mail, facsimile transmission or other similar unsecured 
electronic methods, provided, however, that: (a) subsequent to such transmission of written instructions 
and/or directions the Trustee shall forthwith receive the originally executed instructions and/or directions 
in a timely manner, (b) such originally executed instructions and/or directions shall be signed by a person 
as may be designated and authorized to sign for the party signing such instructions and/or directions, and 
(c) the Trustee shall have received an incumbency certificate listing such designated persons and 
containing specimen signatures of such designated persons, which such incumbency certificate shall be 
amended and replaced whenever a person is to be added or deleted from the listing. If the County elects 
to give the Trustee e-mail or facsimile instructions (or instructions by a similar electronic method) and the 
Trustee in its discretion elects to act upon such instructions, the Trustee's understanding of such 
instructions shall be deemed controlling. The Trustee shall not be liable for any losses, costs or expenses 
arising directly or indirectly from the Trustee's reliance upon and compliance with such instructions 
notwithstanding such instructions conflict or are inconsistent with a subsequent written instruction. The 
County agrees to assume all risks arising out of the use of such electronic methods to submit instructions 
and directions to the Trustee, including without limitation the risk of the Trustee acting on unauthorized 
instructions, and the risk of interception and misuse by third parties. 

[Remainder of Page Intentionally Left Blank] 



IN WITNESS WHEREOF, the Trustee and the County have caused this Lease to be executed in 
their names by their duly authorized representatives as of the date frst above written. 

THE BANK OF NEW YORK MELLON 
TRUST COMPANY, N.A., as Trustee 

BY 
Name: 
Title: 

ATTEST: 

BY 
Name: 
Title: 

BOONE COUNTY, MISSOURI 

ATTEST: 

By: 
Name: Daniel Atwill 
Title: Presiding Commissioner 

By: 
Name: Wendy Noren 
Title: Clerk of the County Commission 



ACKNOWLEDGMENT 

STATE OF MISSOURT 
) s s .  

CITY OF ST LOUIS 

On this day of March, 2012, before me, the undersigned, a Notary Public, appeared 
, who being before me duly sworn did say that (s)he is an authorized 

signatory of THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., a national banking 
association organized and existing under the laws of the United States of America and that the seal affixed 
to the foregoing instrument is the seal of said association, and that said instrument was signed and sealed 
on behalf of said association by authority of its board of directors, and said official acknowledged said 
instrument to be executed for the purposes therein stated and as the free act and deed of said association. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal, the day 
and year last above written. 

I PLEASE AFFIXSEAL FIRMLYAND CLEARLY IN THIS BOX I 

Lease Purchase Agreement 



ACKNOWLEDGMENT 

STATE OF MISSOURI 1 
) s s .  

COUNTY OF BOONE 

On this 1st day of March, 2012, before me, the undersigned, a Notary Public, appeared Daniel 
Atwill, to me personally known, who, being by me duly sworn, did say that he is the Presiding 
Commissioner of BOONE COUNTY, MISSOURI, a body politic and duly authorized, incorporated and 
existing under and by virtue of the laws of the State of Missouri, and that the seal affixed to the foregoing 
instrument is the corporate seal of said County, and that said instrument was signed and sealed in behalf of 
said County by authority of its governing body, and said officer acknowledged said instrument to be 
executed for the purposes therein stated and as the free act and deed of said County. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal, the day and 
year last above written. 

Notary Public in and for said State 
Commission Expires: 

I PLEASE AFFIXSEAL FIRMLY AND CLEARLY IN THIS BOX I 

Lease Purchase Agreement 



SCHEDULE 1 
TO LEASE PURCHASE AGREEMENT 

DESCRIPTION OF THE LEASED PROPERTY 

A TRACT OF  LAND CONTAINING 7 . 2 8  ACRES, MORE OR L E S S ,  LOCATED I N  
THE SOUTHEAST QUARTER ( S E  1 / 4 )  OF  SECTION NINETEEN ( 1 9 ) ,  TOWNSHIP FORTY-NINE 
( 4 9 )  NORTH, RANGE TWELVE ( 1 2 )  WEST, OF THE F I F T H  ( 5 T H )  P R I N C I P A L  MERIDIAN, I N  

BOONE COUNTY, MISSOURI ,  BEING PART O F  THAT LAND DESCRIBED BY THE DEED RECORDED 
I N  BOOK 9 0 ,  PAGE 5 8 1 ,  AND BEING PART OF THAT LAND SHOWN ON THE PLAT OF  SURVEY 
RECORDED I N  BOOK 1 1 9 6 ,  PAGE 4 6 6 ,  RECORDS O F  BOONE COUNTY, M I S S O U R I ,  AND BEING 
MORE PARTICULARLY DESCRIBED A S  FOLLOWS: 

COMMENCING AT THE CENTER OF  S A I D  SECTION 19 ;  THENCE SOUTH 0 DEGREES 1 0 '  54"  
WEST ALONG THE 1 / 4  SECTION L I N E  5 0 . 0 2  FEET;  THENCE LEAVING S A I D  1 / 4  L I N E  SOUTH 
8 8  DEGREES 0 7 '  3 8 "  EAST 5 3 9 . 3 7  FEET;  THENCE SOUTH 0 DEGREES 2 7 '  3 2 "  EAST 3 4 2 . 4 7  
FEET;  THENCE SOUTH 58  DEGREES 17 '  1 0 "  EAST 4 6 6 . 9 2  FEET TO THE P O I N T  OF  
BEGINNING: FROM THE P O I N T  O F  BEGINNING NORTH 5 1  DEGREES 2 0 '  13'' EAST 2 2 6 . 0 1  
F E E T  TO A POINT ON THE WEST L I N E  OF THE MAIN ROADWAY AS SHOWN A.W3 DESCRIBED ON 
THE PLAT OF  SURVEY RECORDED I N  BOOK 1 1 9 6 ,  PAGE 4 6 6 ;  THENCE ALONG THE WEST L I N E S  
OF  S A I D  ROADWAY: SOUTH 3 8  DEGREES 3 9 '  4 7 "  EAST 1 8 5 . 3 9  FEET;  AND SOUTH 31 
DEGREES 0 7 '  2 2 "  EAST 6 5 7 . 1 1  FEET;  THENCE LEAVING S A I D  WEST L I N E S  SOUTH 78 
DEGREES 51' 2 3 "  WEST 4 3 7 . 0 0  FEET;  THENCE NORTH 4 3  DEGREES 2 6 '  3 6 "  WEST 4 4 3 . 7 2  
FEET;  THENCE NORTH 1 7  DEGREES 1 4 '  4 2 "  EAST 3 4 3 . 8 4  FEET TO THE P O I N T  OF  
BEGINNING. 



EXHIBIT A 

SCHEDULE OF BASIC RENT PAYMENTS 

Total 
Certificate Principal Interest Rental 

Payment  ate") Component Component Payment Purchase 

08/01/2012 
0210 1 120 1 3 
08/01/2013 
0210 1/20 14 
08/01/2014 
0210 1/20 1 5 
08/01/2015 
0210 1 120 1 6 
08/01/2016 
0210 1 120 1 7 
08/01/2017 
02/01/2018 
TOTAL 

( I )  Basic Rent payments are due on the 15th day of the month prior to the Certificate Payment Date. ' Subject to Article X of the Lease. 
(3) Purchase price after payment of Rent Payment otherwise due. 



EXHIBIT C 

FORM OF CONTINUING DISCLOSURE AGREEMENT 



CONTINUING DISCLOSURE AGREEMENT 

This CONTINUING DISCLOSURE AGREEMENT dated March 1, 2012 (the "Continuing 
Disclosure Agreement"), is executed and delivered by BOONE COUNTY, MISSOURI (the "County") and 
THE BANK O F  NEW YORK MELLON TRUST COMPANY, N.A., as Dissemination Agent (the 
"Dissemination Agent"). 

RECITALS 

1. This Continuing Disclosure Agreement is being executed and delivered in connection with 
the delivery by the County of $2,230,000 principal amount of its Refunding Certificates of Participation, Series 
2012 (the "Certificates"). 

2. The County and the Dissemination Agent are entering into this Continuing Disclosure 
Agreement for the benefit of the Beneficial Owners of the Certificates and in order to assist the Participating 
Underwriter in complying with Rule 15~2-12 of the Securities and Exchange Commission (the "Rule"). The 
County is the only "obligated person" (as defined by the Rule) with responsibility for continuing disclosure 
hereunder. 

In consideration of the mutual covenants and agreements herein, the County and the Dissemination 
Agent covenant and agree as follows: 

Section 1. Definitions. In addition to the definitions set forth in the Declaration of Trust dated 
March 1, 2012 (the "Declaration of Trust") entered into by The Bank of New York Mellon Trust Company, 
N.A., as trustee (the "Trustee"), and the Lease Purchase Agreement dated March 1, 2012 (the "Lease") 
entered into by and between the County and the Trustee, which apply to any capitalized term used in this 
Continuing Disclosure Agreement unless otherwise defined in this Section, the following capitalized terms 
have the following meanings: 

"Annual Report" means any Annual Report filed by the County pursuant to, and as described in, 
Section 2 of this Continuing Disclosure Agreement. 

"Beneficial Owner" means any registered owner of any Certificates and any person which (a) has the 
power, directly or indirectly, to vote or consent with respect to, or to dispose of ownership of, any Certificates 
(including persons holding Certificates through nominees, depositories or other intermediaries), or (b) is 
treated as the owner of any Certificates for federal income tax purposes. 

"Business Day" means a day other than (a) a Saturday, Sunday or legal holiday, (b) a day on which 
banks located in any city in which the payment office of the Trustee or the Dissemination Agent is located are 
required or authorized by law to remain closed, or (c) a day on which the Securities Depository or the New 
York Stock Exchange is closed. 

"Dissemination Agent" means The Bank of New York Mellon Trust Company, N.A., acting in its 
capacity as Dissemination Agent hereunder, or any successor Dissemination Agent designated in writing by 
the County. 

"EMMA" means the Electronic Municipal Market Access system for municipal securities disclosures 
established and maintained by the MSRB, which can be accessed at www.emma.msrb.org. 

"Fiscal Year" means the 12-month period beginning on January 1 and ending on December 3 1 or any 
other 12-month period selected by the County as the Fiscal Year of the County for financial reporting 
purposes. 



"Material Events" means any of the events listed in Section 3(a) of this Continuing Disclosure 
Agreement. 

"MSRB" means the Municipal Securities Rulemaking Board, or any successor repository designated 
as such by the Securities and Exchange Commission in accordance with the Rule. 

"Participating Underwriter" means any of the original underwriters of the Certificates required to 
comply with the Rule in connection with offering of the Certificates. 

"Rule" means Rule 15~2-12(b)(5) adopted by the Securities and Exchange Commission under the 
Securities Exchange Act of 1934, as the same may be amended from time to time. 

Section 2. Provision of Annual Reports. 

(a) The County shall not later than 180 days after the end of the County's fiscal year, 
commencing with the year ending December 3 1,20 11, file with the MSRB, through EMMA, 
the following financial information and operating data (the "Annual Report"): 

(1) The audited financial statements of the County for the prior fiscal year, prepared in 
accordance with generally accepted accounting principles. If audited financial 
statements are not available by the time the Annual Report is required to be filed 
pursuant to this Section, the Annual Report shall contain unaudited financial 
statements in a format similar to the summary unaudited financial information 
contained in the final Official Statement relating to the Bonds, and the audited 
financial statements shall be filed in the same manner as the Annual Report promptly 
after they become available. 

(2) Updates as of the end of the fiscal year of certain financial information and operating 
data contained in the final Official Statement, as described in Exhibit A, in 
substantially the same format contained in the final Official Statement. 

Any or all of the items listed above may be included by specific reference to other documents, 
including official statements of debt issues with respect to which the County is an "obligated 
person" (as defined by the Rule), which have been filed with the MSRB and is available 
through EMMA or the Securities and Exchange Commission. If the document included by 
reference is a final official statement, it must be available from the MSRB on EMMA. The 
County shall clearly identify each such other document so included by reference. 

In each case, the Annual Report may be submitted as a single document or as separate 
documents comprising a package, and may cross-reference other information as provided in 
this Section; provided that the audited financial statements of the County may be submitted 
separately from the balance of the Annual Report and later than the date required above for 
the filing of the Annual Report if they are not available by that date. If the County's fiscal 
year changes, it shall give notice of such change in the same manner as for a Material Event 
under Section 3. 

(b) In addition to the foregoing requirements of this Section, the County agrees to provide copies 
of the most recent Annual Report to any requesting Beneficial Owner or prospective 
Beneficial Owner, but only after the same has been filed with the MSRB. 



Section 3. Reporting of Material Events. 

(a) No later than 10 Business Days after the occurrence of any of the following events, the 
County shall give, or cause to be given to the MSRB, through EMMA, notice of the occurrence of any of the 
following events with respect to the Certificates ("Material Events"): 

principal and interest payment delinquencies; 
non-payment related defaults, if material; 
unscheduled draws on debt service reserves reflecting financial difficulties; 
unscheduled draws on credit enhancements reflecting financial difficulties; 
substitution of credit or liquidity providers, or their failure to perform; 
adverse tax opinions; the issuance by the Internal Revenue Service of proposed or 
final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) 
or other material notices or determinations with respect to the tax status of the 
Certificates, or other material events affecting the tax status of the Certificates; 
modifications to rights of certificate holders, if material; 
certificate calls, if material, and tender offers; 
defeasances; 
release, substitution or sale of property securing repayment of the Certificates, if 
material; 
rating changes; 
bankruptcy, insolvency, receivership or similar event of the County; 
the consummation of a merger, consolidation, or acquisition involving the County or 
the sale of all or substantially all of the assets of the County, other than in the 
ordinary course of business, the entry into a definitive agreement to undertake such 
an action or the termination of a definitive agreement relating to any such actions, 
other than pursuant to its terms, if material; and 
appointment of a successor or additional trustee or the change of name of the trustee, 
if material. 

(b) The Dissemination Agent shall, promptly after obtaining actual knowledge of the occurrence 
of any event that it believes may constitute a Material Event, contact the County's finance officer or his or her 
designee, or such other person as the County shall designate in writing to the Dissemination Agent from time 
to time, inform such person of the event, and request that the County promptly notify the Dissemination Agent 
in writing whether or not to report the event pursuant to subsection (d). If in response to a request under this 
subsection (b), the County determines that such event would not constitute a Material Event, the County shall 
so notify the Dissemination Agent in writing and instruct the Dissemination Agent whether or not to report the 
occurrence pursuant to subsection (d). 

(c) Whenever the County obtains knowledge of the occurrence of a Material Event, because of a 
notice from the Dissemination Agent pursuant to subsection (b) or otherwise, the County shall promptly notify 
and instruct the Dissemination Agent in writing to report the occurrence pursuant to subsection (d). 

(d) If the Dissemination Agent receives written instructions from the County to report the 
occurrence of a Material Event, the Dissemination Agent shall promptly file a notice of such occurrence with 
the MSRB, with a copy to the County. Notwithstanding the foregoing, notice of Material Events described in 
subsections (a)@) and (9) need not be given under this subsection any earlier than the notice (if any) of the 
underlying event is given to the registered owners of affected Certificates pursuant to the Declaration of Trust. 

Section 4. Termination of Reporting Obligation. The County's obligations under this 
Continuing Disclosure Agreement shall terminate upon the legal defeasance, prior redemption or payment in 
full of all of the Certificates. If the County's obligations under this Continuing Disclosure Agreement are 
assumed in full by some other entity, such person shall be responsible for compliance with this Continuing 



Disclosure Agreement in the same manner as if it were the County, and the County shall have no further 
responsibility hereunder. If such termination or substitution occurs prior to the final maturity of the 
Certificates, the County shall give notice of such termination or substitution in the same manner as for a 
Material Event under Section 3. 

Section 5. Dissemination Agent. The County may, from time to time, appoint or engage a 
successor Dissemination Agent to assist it in carrying out its obligations under this Continuing Disclosure 
Agreement, and may discharge any such Agent, with or without appointing a successor Dissemination Agent. 
The Dissemination Agent may resign as dissemination agent hereunder at any time upon 30 days prior written 
notice to the County. The Dissemination Agent shall not be responsible in any manner for the content of any 
notice or report (including without limitation the Annual Report) prepared by the County pursuant to this 
Continuing Disclosure Agreement. The initial Dissemination Agent is The Bank of New York Mellon Trust 
Company, N.A. 

Section 6. Amendment; Waiver. Notwithstanding any other provision of this Continuing 
Disclosure Agreement, the County and the Dissemination Agent may amend this Continuing Disclosure 
Agreement (and the execution of such amendment by the Dissemination Agent so requested by the County 
shall not be unreasonably withheld) and any provision of this Continuing Disclosure Agreement may be 
waived, provided that Special Counsel or other counsel experienced in federal securities law matters provides 
the County and the Dissemination Agent with its written opinion that the undertaking of the County contained 
herein, as so amended or after giving effect to such waiver, is in compliance with the Rule and all current 
amendments thereto and interpretations thereof that are applicable to this Continuing Disclosure Agreement. 

In the event of any amendment or waiver of a provision of this Continuing Disclosure Agreement, the 
County shall describe such amendment or waiver in the next Annual Report, and shall include, as applicable, a 
narrative explanation of the reason for the amendment or waiver and its impact on the type (or, in the case of a 
change of accounting principles, on the presentation) of financial information or operating data being presented 
by the County. In addition, if the amendment relates to the accounting principles to be followed in preparing 
financial statements, (1) notice of such change shall be given in the same manner as for a Material Event under 
Section 3, and (2) the Annual Report for the year in which the change is made should present a comparison (in 
narrative form and also, if feasible, in quantitative form) between the financial statements as prepared on the 
basis of the new accounting principles and those prepared on the basis of the former accounting principles. 

Section 7. Additional Information. Nothing in this Continuing Disclosure Agreement shall be 
deemed to prevent the County from disseminating any other information, using the means of dissemination set 
forth in this Continuing Disclosure Agreement or any other means of communication, or including any other 
information in any Annual Report or notice of occurrence of a Material Event, in addition to that which is 
required by this Continuing Disclosure Agreement. If the County chooses to include any information in any 
Annual Report or notice of occurrence of a Material Event, in addition to that which is specifically required by 
this Continuing Disclosure Agreement, the County shall have no obligation under this Continuing Disclosure 
Agreement to update such information or include it in any future Annual Report or notice of occurrence of a 
Material Event. 

Section 8. Default. In the event of a failure of the County or the Dissemination Agent to 
comply with any provision of this Continuing Disclosure Agreement, the Trustee, the Participating 
Underwriter or any Beneficial Owner of the Certificates may take such actions as may be necessary and 
appropriate, including seeking mandamus or specific performance by court order, to cause the County or the 
Dissemination Agent, as the case may be, to comply with its obligations under this Continuing Disclosure 
Agreement. A default under this Continuing Disclosure Agreement shall not be deemed an event of default 
under the Declaration of Trust, the Lease or the Certificates, and the sole remedy under this Continuing 
Disclosure Agreement in the event of any failure of the County or the Dissemination Agent to comply with this 
Continuing Disclosure Agreement shall be an action to compel performance. 



Section 9. Duties and Liabilities of Dissemination Agent. The Dissemination Agent shall 
have only such duties as are specifically set forth in this Continuing Disclosure Agreement, and the County 
agrees, to the extent permitted by law, to indemnify and save the Dissemination Agent, its officers, directors, 
employees and agents, harmless against any loss, expense and liabilities which it may incur arising out of or in 
the exercise or performance of its powers and duties hereunder, including the costs and expenses (including 
attorneys fees) of defending against any claim of liability, but excluding liabilities due to the Dissemination 
Agent's negligence or willful misconduct. The obligations of the County under this Section shall survive 
resignation or removal of the Dissemination Agent and payment of the Certificates. The County shall pay the 
fees, charges and expenses of the Dissemination Agent in connection with its administration of this Continuing 
Disclosure Agreement. 

Section 10. Notices. Any notices or communications to or among any of the parties to this 
Continuing Disclosure Agreement may be given by registered or certified mail, return receipt requested, or by 
confirmed facsimile, or delivered in person or by overnight courier, and will be deemed given on the second 
day following the date on which the notice or communication is so mailed, as follows: 

To the County: Boone County, Missouri 
Boone County Courthouse 
80 1 East Walnut, Room 236 
Columbia, Missouri 6520 1 
Attention: County Treasurer 
TelephoneEax: 573-886-43651573-886-4369 

To the Dissemination Agent: The Bank of New York Mellon Trust Company, N.A. 
9 1 1 Washington Avenue, Suite 300 
St. Louis, Missouri 63 10 1 
Attention: Corporate Trust Department 
Telephone/Fax: 3 14-613-827113 14-613-8239 

Any person may, by written notice to the other persons listed above, designate a different address or 
telephone number(s) to which subsequent notices or communications should be sent. 

Section 11. Beneficiaries. This Continuing Disclosure Agreement shall inure solely to the 
benefit of the County, the Dissemination Agent, the Participating Underwriter and Beneficial Owners from 
time to time of the Certificates, and shall create no rights in any other person or entity. 

Section 12. Severability. If any provision in this Continuing Disclosure Agreement, the 
Declaration of Trust or the Certificates shall be invalid, illegal or unenforceable, the validity, legality and 
enforceability of the remaining provisions shall not in any way be affected or impaired thereby. 

Section 13. Counterparts. This Continuing Disclosure Agreement may be executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the same 
instrument. 

Section 14. Electronic Transactions. The arrangement described herein may be conducted and 
related documents may be stored by electronic means. Copies, telecopies, facsimiles, electronic files and other 
reproductions of original documents shall be deemed to be authentic and valid counterparts of such original 
documents for all purposes, including the filing of any claim, action or suit in the appropriate court of law. 

Section 15. Governing Law. This Continuing Disclosure Agreement shall be governed by and 
construed in accordance with the laws of the State of Missouri. 



IN WITNESS WHEREOF, the County and the Dissemination Agent have caused this Continuing 
Disclosure Agreement to be executed as of the day and year first above written. 

BOONE COUNTY, MISSOURI 

By: 
Title: Presiding Commissioner 

Continuing Disclosure Agreement 
Boone County, Missouri 



THE BANK OF NEW YORK MELLON TRUST 
COMPANY, N.A., 
as Dissemination Agent 

By: 
Title: Authorized Officer or Signatory 

Continuing Disclosure Agreement 
Boone County, Missouri 



EXHIBIT A 

FINANCIAL INFORMATION AND OPERATING DATA TO BE 
INCLUDED IN ANNUAL REPORT 

The financial information and operating data contained in the following described sections and tables 
contained in APPENDIX A of the final Official Statement: 

- DEBT STRUCTURE (other than under the section, "Overlapping General Obligation Indebtedness") 

- FINANCIAL INFORMATION CONCERNING THE COUNTY 



EXHIBIT B 

NOTICE OF FAILURE TO FILE ANNUAL REPORT 

Name of Issuer: Boone County, Missouri 

Name of Issue: $2,230,000 Refunding Certificates of Participation, Series 20 12 

Name of Obligated Person: Boone County, Missouri 

Date of Issuance: March 15,2012 

NOTICE IS HEREBY GIVEN that Boone County, Missouri, has not provided an Annual Report 
with respect to the above-named Certificates as required by the Continuing Disclosure Agreement dated 
March 1,2012, between Boone County, Missouri, and The Bank of New York Mellon Trust Company, N.A., 
as Dissemination Agent. [The Obligated Person has informed the Dissemination Agent that the Obligated 
Person anticipates that the Annual Report will be filed by .I 

Dated: -9 

THE BANK OF NEW YORK MELLON TRUST 
COMPANY, N.A., as Dissemination Agent on behalf of 
BOONE COUNTY, MISSOURI 

cc: Boone County, Missouri 



EXHIBIT D 

FORM OF CERTIFICATE PURCHASE AGREEMENT 



$2,230,000 
Refunding Certificates of Participation 

Series 2012 
Evidencing a Proportionate Interest in Basic Rent Payments to be made by 

Boone County, Missouri 

March 1,2012 

CERTIFICATE PURCHASE AGREEMENT 

County Commission 
Boone County, Missouri 

The Bank of New York Mellon Trust Company, N.A., as Trustee 
St. Louis, Missouri 

Ladies and Gentlemen: 

On the basis of the representations, warranties and covenants and upon the terms and conditions contained 
in this Certificate Purchase Agreement, the undersigned, Piper Jaffiay & Co., Leawood, Kansas (the 
"Underwriter"), hereby offers to purchase $2,230,000 aggregate principal amount of Refunding 
Certificates of Participation, Series 2012 (the "Certificates"), to be delivered by The Bank of New York 
Mellon Trust Company, N.A. (the "Trustee"), at the direction of Boone County, Missouri (the "County"), 
under and pursuant to the Declaration of Trust dated as of March 1, 20 12 (the "Declaration"), made by the 
Trustee. 

SECTION 1. COUNTY'S REPRESENTATIONS, WARRANTIES AND AGREEMENTS 

By its acceptance hereof the County hereby represents and warrants to, and agrees with, the 
Underwriter and the Trustee as follows: 

(a) The County is a first-class County organized and existing under the laws of the 
State of Missouri. The County is authorized (1) pursuant to a Base Lease dated as of March 1, 
20 12 (the "Base Lease"), to lease to the Trustee certain real estate of the County, upon which the 
County's juvenile justice center is located (together with any improvements located or to be 
located thereon, the "Leased Property"), (2) pursuant to a Lease Purchase Agreement dated as of 
March 1, 2012 (the "Lease"), to sublease the Leased Property fiom the Trustee, (3) to enter into 
the Tax Compliance Agreement dated as of March 1, 2012 (the "Tax Agreement"), between the 
County and the Trustee and (4) to enter into the Continuing Disclosure Agreement dated as of 
March 1, 2012 (the "Continuing Disclosure Agreement"), between the County and The Bank of 
New York Mellon Trust Company, N.A., as dissemination agent. 



(b) The County has full power and authority to enter into the transactions 
contemplated by this Certificate Purchase Agreement, the Base Lease, the Lease, the Tax 
Agreement and the Continuing Disclosure Agreement (collectively, the "County Documents"), 
and any and all other agreements relating thereto. 

(c) The information contained in the Preliminary Official Statement dated 
February 23, 2012, and the Official Statement to be dated March 1, 2012, and in any amendment 
or supplement that may be authorized by the County for use with respect to the Certificates 
(hereinafter collectively referred to as the "Official Statement"), is, and as of the Closing Time 
(hereinafter defined) will be, true and does not omit and will not omit to state a material fact 
necessary in order to make the statements made therein, in the light of the circumstances under 
which they were made, not misleading. The County hereby deems the information contained in 
the Preliminary Official Statement regarding the County to be "final" as of its date, except for the 
omission of such information as is permitted by Rule 1.5~2-12(b)(l), such as offering prices, 
interest rates, selling compensation, aggregate principal amount, principal per maturity, delivery 
dates, ratings, identity of the purchasers and other terms of the Certificates depending on such 
matters. 

(d) If, prior to the earlier of (1) 90 days after the "end of the underwriting period" (as 
defined in Rule 15~2-12 under the Securities Exchange Act of 1934 (the "1934 Act") or (2) the 
time when the Official Statement is available to any person from a nationally recognized 
municipal securities information repository, but in no case earlier than 25 days after the end of the 
underwriting period, any event occurs relating to or affecting the County, as a result of which it is 
necessary to amend or supplement the Official Statement in order to make the statements therein, 
in the light of the circumstances existing when the Official Statement is delivered to a purchaser, 
not materially misleading, or the Official Statement is required to be amended or supplemented to 
comply with law, the County shall promptly prepare and furnish, at the expense of the County, to 
the Underwriter and to the dealers (whose names and addresses the Underwriter will furnish to 
the County) to which Certificates may have been sold by the Underwriter and to any other dealers 
upon request, such amendments or supplements to the Official Statement as may be necessary so 
that the statements in the Official Statement as so amended or supplemented will not, in the light 
of the circumstances existing when the Official Statement is delivered to a purchaser of the 
Certificates, be misleading or so that the Official Statement will comply with law. 

(e) Within seven business days after the date of this Certificate Purchase Agreement 
or within sufficient time to accompany any confirmation that requests payment from any 
customer of the Underwriter, whichever is earlier, the County shall provide to the Underwriter 
sufficient copies of the Official Statement to enable the Underwriter to comply with the 
requirements of Rule 1.5~2-12(b)(4) under the 1934 Act, and with the requirements of Rule G-32 
of the Municipal Securities Rulemaking Board. 

(0 From the date hereof untii the Ciosing Time, the County shaii furnish the 
Underwriter with a copy of any proposed amendment or supplement to the Official Statement for 
review and shall not use any such proposed amendment or supplement to which the Underwriter 
reasonably objects. 

(g) The County has or will have, by the Closing Time, duly authorized all necessary 
action to be taken for (1) the execution and delivery of the Base Lease, the Lease, the Continuing 
Disclosure Agreement and the Tax Agreement; (2) the approval of the Official Statement and the 
signing of the Official Statement by the County; (3) the execution, delivery or receipt, as 
appropriate, of this Certificate Purchase Agreement, the documents to which the County is a party 



and any and all such other agreements and documents as may be required to be executed, 
delivered or received by the County in order to carry out, give effect to and consummate the 
transactions contemplated hereby or by the Official Statement; and (4) the carrying out, giving 
effect to and consummation of the transactions contemplated hereby or by the Official Statement. 
The County has or will have, by the Closing Time, also approved the Declaration. Executed 
counterparts of the County Documents, the Declaration and the Official Statement will be 
delivered to the Underwriter by the County at the Closing Time. 

(h) The County Documents, when executed and delivered by the County, will be the 
legal, valid and binding obligations of the County enforceable in accordance with their terms, 
except to the extent that enforcement thereof may be limited by any applicable bankruptcy, 
reorganization, insolvency, moratorium or other law or laws affecting the enforcement of 
creditors' rights generally or against entities such as the County and further subject to the 
availability of equitable remedies. 

(i) Except as set forth in the Official Statement, there is no action, suit, proceeding, 
inquiry or investigation at law or in equity or before or by any court, public board or body 
pending or, to the County's knowledge, threatened against or affecting the County (or, to the 
County's knowledge, any basis therefor) wherein an unfavorable decision, ruling or finding 
would have a material adverse effect on the transactions contemplated hereby or by the Official 
Statement or the validity or enforceability of the County Documents, the Certificates, the 
Declaration, this Certificate Purchase Agreement or any agreement or document which is used or 
contemplated for use in the consummation of the transactions contemplated hereby or by the 
Official Statement. 

(j) The execution and delivery of the Official Statement, the County Documents and 
the other agreements and documents contemplated hereby or by the Official Statement, and the 
performance by the County of its obligations under the aforementioned, do not and will not 
violate any existing law, court or administrative regulation, decree or order or any agreement, 
indenture, mortgage, lease, note or other obligation or instrument to which the County is subject 
or by which it is or may be bound. 

(k) Any certificate signed by an authorized official of the County and delivered to 
the Underwriter shall be deemed a representation and warranty by the County to the Underwriter 
as to the statements made therein. 

(1) The County will deliver or cause to be delivered all opinions, certificates and 
other documents, as provided herein, including, but not limited to, an opinion of its counsel dated 
as of the Closing Date covering, among other things, the due authorization, execution and 
delivery by the County of this Certificate Purchase Agreement and the documents to which the 
County is a party. 

(m) No event has occurred and is continuing which with the lapse of time or the 
giving of notice, or both, would constitute an Event of Default under the documents to which the 
County is a party. 

(n) Pursuant to the Continuing Disclosure Agreement, the County shall provide 
annual financial information, certain operating data and event notices to information repositories 
in the manner and to the extent required by Rule 15c2-12, and in a manner and to the extent 
described in the Preliminary Official Statement. 



SECTION 2. TRUSTEE'S REPRESENTATIONS, WARRANTIES AND AGREEMENTS 

By its acceptance hereof, the Trustee hereby represents and warrants to, and agrees with, the 
Underwriter and the County as follows: 

(a) The Trustee is a national banking association duly and legally organized under 
the laws of the United States of America and is authorized to accept and execute trusts of the 
character set forth in the Declaration. The Trustee is authorized pursuant to such laws and all 
regulations promulgated thereunder (I)  to lease the Real Property from the County pursuant to the 
Base Lease and (2) to lease the Leased Property to the County pursuant to the Lease. 

(b) The documents to which the Trustee is a party, when executed and delivered by 
the Trustee, will be the legal, valid and binding obligations of the Trustee enforceable in 
accordance with their terms, except to the extent that enforcement thereof may be limited by an 
applicable bankruptcy, reorganization, insolvency, moratorium or other law or laws affecting the 
enforcement of creditors' rights generally or against entities such as the Trustee and further 
subject to the availability of equitable remedies. 

(c) There is no action, suit, proceeding, inquiry or investigation at law or in equity or 
before or by any court, public board or body pending or, to the Trustee's knowledge, threatened 
against or affecting the Trustee (or, to the Trustee's knowledge, any basis therefor) wherein an 
unfavorable decision, ruling or finding would have a material adverse effect on the transactions 
contemplated hereby or by the Official Statement or the validity or enforceability of the Base 
Lease, the Lease, the Declaration, the Certificates, the Tax Agreement, the Continuing Disclosure 
Agreement, this Certificate Purchase Agreement or any agreement or document which is used or 
contemplated for use in the consummation of the transactions contemplated hereby or by the 
Official Statement. 

(d) The execution and delivery of this Certificate Purchase Agreement, the Base 
Lease, the Lease, the Declaration, the Certificates, the Tax Agreement, the Continuing Disclosure 
Agreement, and the other agreements and documents contemplated hereby or by the Official 
Statement, and the performance by the Trustee of its obligations under the aforementioned, do not 
and will not violate any existing law, court or administrative regulation, decree or order or any 
agreement, indenture, mortgage, lease, note or other obligation or instrument to which the Trustee 
is subject or by which it is or may be bound. 

SECTION 3. PURCHASE, SALE AND DELIVERY OF THE CERTIFICATES 

On the basis of the representations, warranties and covenants contained herein and in the other 
agreements referred to herein, and subject to the terms and conditions herein set forth, at the Closing 
Time (hereinafter defined) the Underwriter agrees to purchase from the Trustee, at the direction of the 
County, the Certificates at a purchase price of $2,238,981.20 (which represents the originai principai 
amount of the Certificates, plus a net original issue premium of $26,821.20, and less an underwriting 
discount of $17,840.00). 

The County acknowledges and agrees that (I) the purchase and sale of the Certificates pursuant to 
this Certificate Purchase Agreement is an arm's-length commercial transaction among the Trustee, the 
County and the Underwriter, (2) in connection with such transaction, the Underwriter is acting solely as a 
principal and not as an agent or a fiduciary of the Trustee or the County, (3) the Underwriter has not 
assumed (individually or collectively) a fiduciary responsibility in favor of the Trustee or the County with 
respect to (A) the offering of the Certificates or the process leading thereto (whether or not the 



Underwriter has advised or is currently advising the County on other matters) or (B) any other obligation 
to the County, except the obligations expressly set forth in this Certificate Purchase Agreement and 
(4) the County has consulted with its own legal and other professional advisors to the extent it deemed 
appropriate in connection with the offering of the Certificates. 

The Underwriter initially agrees to offer the Certificates to the public at the prices set forth on 
Schedule 1 attached hereto, but may subsequently change such offering prices; the Underwriter agrees to 
notify the County of such changes, if such changes occur prior to the Closing Time (hereafter defined), 
but failure so to notify shall not invalidate such changes. The Underwriter may offer and sell the 
Certificates to certain dealers (including dealers depositing the Certificates into investment trusts) at 
prices lower than the public offering prices. At the request of the County, the Purchasers will provide 
information explaining the factual basis for the Purchasers' representations in the Underwriter's Receipt 
for Bonds and Representation Letter. This agreement by the Purchasers to provide such information will 
continue to apply after the Closing Time if (1) the County requests the information in connection with an 
audit or inquiry by the Internal Revenue Service or the Securities and Exchange Commission or (2) the 
information is required to be retained by the County pursuant to future regulation or similar guidance 
from the Internal Revenue Service, the Securities and Exchange Commission or other federal or state 
regulatory authority. 

The Certificates shall be delivered under and secured as provided in the Declaration. The 
Certificates shall have the maturities and interest rates set forth on Schedule 1 hereto, and shall be subject 
to prepayment as shall be set forth in the Declaration and the Official Statement. 

Payment for the Certificates shall be made by federal wire transfer or certified or official bank 
check or draft in immediately available federal funds payable to the order of the Trustee for the account of 
the County, at the offices of Gilmore & Bell, P.C., 2405 Grand Blvd., Suite 1100, Kansas City, Missouri 
64108, at 9:00 a.m. local time, on March 15, 2012, or such other date as shall be mutually agreed upon by 
the County, the Trustee and the Underwriter. The date of such delivery and payment is herein called the 
"Closing Date," and the hour and date of such delivery and payment is herein called the "Closing Time." 
The delivery of the Certificates shall be made in book-entry only form, bearing CUSP numbers (provided 
neither the printing of a wrong number on any Certificate nor the failure to print a number thereon shall 
constitute cause to refuse delivery of any Certificate) as fully registered certificates (in such 
denominations as the Underwriter shall specify in writing at least 48 hours prior to the Closing Time); 
provided, however, that the Certificates may be delivered in temporary form. If delivered in definitive 
form, the Certificates shall be available for examination and packaging by the Underwriter at least 24 
hours prior to the Closing Time. 

At the request of the County, the Purchaser will provide information explaining the factual basis 
for the Purchaser's representations in the Underwriter's Receipt for Bonds and Representation Letter. 
This agreement by the Purchaser to provide such information will continue to apply after the Closing 
Time if (1) the County requests the information in connection with an audit or inquiry by the Internal 
Revenue Service or the Securities and Exchange Commission or (2) the information is required to be 
retained by the County pursuant to future regulation or similar guidance from the Internal Revenue 
Service, the Securities and Exchange Commission or other federal or state regulatory authority. 

SECTION 4. CONDITIONS TO THE UNDERWRITER'S OBLIGATIONS 

The Underwriter's obligations hereunder shall be subject to the due performance by the County of 
its respective obligations and agreements to be performed hereunder at or prior to the Closing Time and to 
the accuracy of and compliance with the County's representations and warranties contained herein, as of 
the date hereof and as of the Closing Time, and are also subject to the following conditions: 



(a) At the Closing Time, 

(1) The County Documents, the Declaration, the Certificates and the Official 
Statement shall have been duly authorized, executed and delivered in the form heretofore 
approved by the Underwriter with only such changes therein as shall be mutually agreed 
upon by the County, the Underwriter and the Trustee; 

(2) The Underwriter shall have received evidence of a rating on the 
Certificates not less than "Aa2" by Moody's Investors Service; 

(3) The proceeds of the sale of the Certificates shall have been deposited and 
applied as described in the Declaration; 

(4) The County shall have duly adopted and there shall be in full force and 
effect such resolutions or orders as, in the opinion of Special Tax Counsel, shall be 
necessary in connection with the transactions contemplated hereby; and 

(5) The County will have executed the Continuing Disclosure Agreement 
containing provisions requiring the County to provide annual financial information, 
certain operating data and event notices to information repositories in the manner and to 
the extent required by Rule 15c2-12 and in a manner and to the extent described in the 
Preliminary Official Statement. 

(b) At the Closing Time, the Underwriter shall receive: 

(1) The opinion, in form and substance reasonably satisfactory to the 
Underwriter, dated as of the Closing Date, of Gilmore & Bell, P.C., Kansas City, 
Missouri, Special Tax Counsel; 

(2) A certificate, in form and substance reasonably satisfactory to the 
Underwriter and Special Tax Counsel, of the Trustee, dated as of the Closing Date; 

(3) A certificate, in form and substance reasonably satisfactory to the 
Underwriter and Special Tax Counsel, of the County, dated as of the Closing Date; 

(4) A completed form 8038-G (Information Return for Tax-Exempt 
Governmental Obligations); and 

(5) Such additional certificates and other documents as the Underwriter may 
reasonably request to evidence performance or compliance with the provisions hereof and 
the transactions contemplated hereby and by the Deciaration, the County Documents and 
the Official Statement, all such certificates and other documents to be satisfactory in form 
and substance to the Underwriter and Special Tax Counsel. 

SECTION 5. CONDITIONS TO OBLIGATIONS 

The obligations of each party hereunder are subject to the performance of the obligations of each 
other party hereunder. 



SECTION 6. THE UNDERWRITER'S RIGHT TO CANCEL 

The Underwriter shall have the right to cancel their obligations hereunder to purchase the 
Certificates (and such cancellation shall not constitute a default for purposes of Section 8 hereof) by 
notifLing the County and the Trustee in writing or by telegram of its election to make such cancellation 
prior to the Closing Time, if at any time between the date of this Certificate Purchase Agreement and the 
Closing Time: 

(a) A committee of the House of Representatives or the Senate of the Congress of 
the United States begins active consideration of legislation, or a tentative decision with respect to 
legislation is reached by such a committee, or legislation is favorably reported by such a 
committee or is introduced, by amendment or otherwise, in or is passed by the House of 
Representatives or the Senate, or is recommended to the Congress of the United States for 
passage by the President of the United States, or is enacted by the Congress of the United States, 
which would have the purpose or effect of imposing federal income taxation upon interest 
received on the Certificates or on obligations of the general character of the Certificates, which, 
in the Underwriter's opinion, materially adversely affects the market price of the Certificates; 

(b) A decision by a court established under Article I11 of the Constitution of the 
United States or the Tax Court of the United States is rendered, or a ruling, regulation or order of 
the Treasury Department of the United States or the Internal Revenue Service is made or 
proposed, or any other event has occurred, which has the purpose or effect of imposing federal 
income taxation upon interest received on the Certificates or on obligations of the general 
character of the Certificates which, in the Underwriter's opinion, materially adversely affects the 
market price of the Certificates; 

(c) Any legislation, ordinance, rule or regulation is introduced in or is enacted by the 
General Assembly of the State of Missouri or by any other governmental body, department or 
agency of the State of Missouri, or a decision by any court of competent jurisdiction within the 
State of Missouri is rendered which, in the Underwriter's opinion, materially adversely affects the 
market price of the Certificates, or litigation challenging any statute under which the Certificates 
are to be executed and delivered is filed in any court in the State of Missouri; 

(d) A stop order, ruling, regulation or official statement by, or on behalf of, the 
Securities and Exchange Commission or any other governmental agency having jurisdiction of 
the subject matter is issued or made to the effect that the delivery, offering or sale of obligations 
of the general character of the Certificates, or the delivery, offering or sale of the Certificates, 
including all underlying obligations, as contemplated hereby or by the Official Statement, is in 
violation or would be in violation of any provision of the federal securities laws, the Securities 
Act of 1933, as amended and as then in effect, or the registration provisions of the 1934 Act, as 
amended and as then in effect, or the qualification provisions of the Trust Indenture Act of 1939, 
as amended and as then in effect; 

(e) Legislation is enacted by the Congress of the United States of America, or a 
decision by a court of the United States of America is rendered, to the effect that obligations of 
the general character of the Certificates, or the Certificates, including all the underlying 
obligations, are not exempt from registration under or from other requirements of the Securities 
Act of 1933, as amended and as then in effect, or the 1934 Act, as amended and as then in effect, 
or that the Declaration is not exempt from qualification under, or other requirements of, the Trust 
Indenture Act of 1939, as amended and as then in effect; 



( f )  Additional material restrictions not in force as of the date hereof have been 
imposed upon trading in securities generally by any governmental authority or by any national 
securities exchange; 

(g) The New York Stock Exchange or any other national securities exchange, or any 
governmental authority, imposes, as to the Certificates or obligations of the general character of 
the Certificates, any material restrictions not now in force, or increases materially those now in 
force, with respect to the extension of credit by, or the charge to the net capital requirements of, 
the Underwriter; 

(h) Any general banking moratorium has been established by federal, New York or 
Missouri authorities; 

(i) A material default has occurred with respect to the obligations of, or proceedings 
have been instituted under the Federal bankruptcy laws or any similar state laws by or against, 
any state of the United States or any city located in the United States having a population in 
excess of one million persons or any entity issuing obligations on behalf of such a city or state 
which, in the Underwriter's opinion, materially adversely affects the market price of the 
Certificates; 

(j) Any event has occurred, or information becomes known, which, in the 
Underwriter's opinion, makes untrue in any material respect any statement or information 
contained in the OfTicial Statement as originally circulated, or has the effect that the Official 
Statement as originally circulated contains an untrue statement of a material fact or omits to state 
a material fact necessary in order to make the statements made therein, in the light of the 
circumstances under which they were made, not misleading; or 

(k) A war involving the United States has been declared, or any conflict involving 
the armed forces of the United States has escalated, or any other national emergency relating to 
the effective operation of government or the financial community has occurred, which, in the 
Underwriter's opinion, materially adversely affects the market price of the Certificates. The 
Underwriter acknowledges that no such war, conflict or national emergency exists as of the date 
hereof. 

SECTION 7. REPRESENTATIONS, WARRANTIES AND AGREEMENTS TO SURVIVE 
DELIVERY 

All of the representations, warranties, and agreements contained herein shall remain operative and 
in full force and effect and shall survive delivery of the Certificates to the Underwriter, regardless of any 
investigations made by the Underwriter. 

SECTION 8. PAYMENT OF EXPENSES 

Whether or not the Certificates are delivered by the Trustee to the Underwriter (unless such sale 
be prevented at the Closing Time by the Underwriter's default), the Underwriter shall be under no 
obligation to pay any expenses incident to the performance of the County's obligations hereunder. If the 
Certificates are delivered by the Trustee to the Underwriter, all expenses and costs to effect the 
authorization, preparation, delivery and sale of the Certificates (including, without limitation, the fees and 
disbursements of Special Tax Counsel, and the expenses and costs for the preparation, printing, 
photocopying, execution and delivery of the Certificates, the Preliminary Official Statement, the Official 
Statement, this Certificate Purchase Agreement and all other agreements and documents contemplated 



hereby, trustee fees, rating fees, Special Tax Counsel fees, other County counsel's fees, CUSP fees, and 
title insurance fees) shall be paid by the County out of the proceeds of the Certificates. If the Certificates 
are not delivered by the Trustee to the Underwriter (unless such sale be prevented at the Closing Time by 
the Underwriter's default), all such expenses and costs shall be paid by the County. 

SECTION 9. USE OF OFFICIAL STATEMENT 

The County hereby ratifies and confirms the Underwriter's use of the Preliminary Official 
Statement in connection with the sale of the Certificates; and the County authorizes the use of, and the 
County will make available, the Official Statement for the use by the Underwriter in connection with the 
sale of the Certificates. 

Any tombstone or other advertisement of the sale of the Certificates by the Underwriter shall be 
approved by the Underwriter's Compliance Department, in accordance with applicable laws and 
regulations of the securities industry. 

SECTION 10. NOTICES 

Any notice or other communication to be given to the County, the Trustee or the Underwriter 
under this Certificate Purchase Agreement may be given by mailing or delivering the same in writing to 
such parties at the following addresses: 

(a) To the County: 

Boone County, Missouri 
80 1 East Walnut, Room 236 
Columbia, Missouri 6520 1 
Attention: County Treasurer 

(b) To the Trustee: 

The Bank of New York Mellon Trust Company, N.A. 
9 1 1 Washington, Suite 300 
St. Louis, Missouri 63 101 
Attention: Corporate Trust Department 

(c) To the Underwriter: 

Piper Jaffray & Co. 
1 1 150 Overbrook Road, Suite 3 10 
Leawood, Kansas 662 1 1 
Attention: Mr. Jack Dillingham 

SECTION 11. APPLICABLE LAW; NONASSIGNABILITY 

This Certificate Purchase Agreement shall be governed by the laws of the State of Missouri. This 
Certificate Purchase Agreement shall not be assigned by the County, the Trustee or the Underwriter. 



SECTION 12. EXECUTION OF COUNTERPARTS; ELECTRONIC FORM. 

This Certificate Purchase Agreement may be executed in several counterparts, each of which 
shall be regarded as an original and all of which shall constitute one and the same document. The parties 
agree that the transaction described herein may be conducted and related documents may be stored by 
electronic means. 

SECTION 13. RIGHTS HEREUNDER 

This Certificate Purchase Agreement is made for the benefit of the County, the Trustee and the 
Underwriter and no other person including any purchaser of the Certificates shall acquire or have any 
rights hereunder or by virtue hereof. 

SECTION 14. EFFECTIVE DATE 

This Certificate Purchase Agreement shall become effective upon acceptance hereof by the 
County and the Trustee. 

[Remainder of this page intentionally left blank.] 



IN WITNESS WHEREOF, the parties hereto have executed this Certificate Purchase 
Agreement, all as of the day and year first above mentioned. 

Very truly yours, 

PIPER JAFFRAY & CO. 

By: 
Name: Jack Dillingham 
Title: Managing Director 

ACCEPTED AND AGREED TO AS OF 
THE DATE FIRST ABOVE WRITTEN: 

BOONE COUNTY, MISSOURI 

By: - 
Name: Daniel Atwill 
Title: Presiding Commissioner 

Certificate Purchase Agreement 
Boone County, Missouri 
Refunding Certificates of Participation 
Series 2012 



ACCEPTED AND AGREED TO AS OF 
THE DATE FIRST ABOVE WRITTEN: 

THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., 
as Trustee 

By: 
Title: Authorized Officer 

Certificate Purchase Agreement 
Boone County, Missouri 
Refunding Certificates of Participation 
Series 2012 



SCHEDLrnE 1 
TO THE CERTIFICATE PURCHASE AGREEMENT 

Relating to 
$2,230,000 

Refunding Certificates of Participation 
Series 2012 

Evidencing a Proportionate Interest in Basic Rent Payments to be made by 
Boone County, Missouri 

SERIAL CERTIFICATES 

Payment Date 
(Februarv 1) 

2013 
2014 
2015 
2016 
2017 
20 18 

Principal 
Comvonent 

$350,000 
350,000 
350,000 
370,000 
375,000 
435,000 

Interest 
Rate - Yield - Price 

Optional Prepayment of Series 2012 Cert~jicates. The Certificates maturing on February 1, 
2018, shall be subject to prepayment prior to maturity, upon instructions fiom the County, on and after 
February 1, 201 7, in whole or in part at any time, at a prepayment price of 100% of the Principal Portion 
of Basic Rent represented thereby plus the Interest Portion of Basic Rent accrued thereon to the 
Prepayment Date. 



EXHIBIT E 

FORM OF TAX COMPLIANCE AGREEMENT 



TAX COMPLIANCE AGREEMENT 

Dated as of March 1,2012 

Between 

BOONE COUNTY, MISSOURI 

And 

THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., 
as Trustee 

$2,230,000 
REFUNDING CERTIFICATES OF PARTICIPATION 

SERIES 2012 

Evidencing a Proportionate Interest in Basic Rent Payments to be Made by 
BOONE COUNTY, MISSOURI, 

Pursuant to an Annually-Renewable Lease Purchase Agreement 
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TAX COMPLIANCE AGREEMENT 

THIS TAX COMPLIANCE AGREEMENT (the "Tax Agreement") entered into as of March 1, 
2012, by and between BOONE COUNTY, MISSOURI, a political subdivision organized and existing 
under the laws of the State of Missouri (the "County"), and THE BANK OF NEW YORK MELLON 
TRUST COMPANY, N.A., a national banking association duly organized and existing under the laws of 
the United States of America, as Trustee (the "Trustee"); 

RECITALS: 

1. This Tax Agreement is being executed and delivered in connection with the execution and 
delivery of $2,230,000 aggregate principal amount of Refunding Certificates of Participation, Series 2012 
(the "Certificates"), evidencing proportionate interests in the right to receive Basic Rent Payments to be 
made by the County, as Lessee, pursuant to an annually renewable Lease Purchase Agreement dated as of 
March 1, 2012 (the "Lease"), which Certificates are delivered under a Declaration of Trust dated as of 
March 1,201 2 (the "Declaration") made by the Trustee, for the purposes described in this Tax Agreement, 
the Declaration and the Lease. 

2. The Internal Revenue Code of 1986, as amended (the "Code"), and the applicable 
regulations and rulings issued by the U.S. Treasury Department (the "Regulations"), impose certain 
limitations on the uses and investment of the Certificate proceeds and of certain other money relating to 
the Certificates and set forth the conditions under which the Interest Portion of the Basic Rent paid by the 
County and distributed to the registered owners of the Certificates will be excluded from gross income for 
federal income tax purposes. 

3. The County and the Trustee are entering into this Tax Agreement in order to set forth 
certain facts, covenants, representations, and expectations, relating to the use of the Certificate proceeds 
and the property refinanced with those proceeds and the investment of the Certificate proceeds and other 
related money, and in order to establish and maintain the exclusion of the Interest Portions of Basic Rent 
Payments represented by the Certificates from gross income for federal income tax purposes. 

4. The County adopted a Tax-Exempt Financing Compliance Policy and Procedure on 
March 1, 2012 (the "Tax Compliance Procedure"), for the purpose of setting out general procedures for 
the Bond Compliance Off~cer to continuously monitor and comply with the federal income tax 
requirements set out in the Code and the Regulations. 

5. This Tax Agreement is entered into as required by the Tax Compliance Procedure to set 
out specific tax compliance procedures applicable to the Certificates. 

NOW, THEREFORE, in consideration of the foregoing and the mutual representations, 
covenants and agreements set forth in this Tax Agreement, the County and the Trustee represent, covenant 
and agree as follows: 



ARTICLE I 

DEFINITIONS 

Section 1.1. Definitions of Words and Terms. Except as otherwise provided in t h s  Tax 
Agreement or unless the context otherwise requires, capitalized words and terms used in this Tax 
Agreement have the same meanings as set forth in Section 1.01 of the Declaration and Section 1.01 of the 
Lease, and certain other words and phrases have the meanings assigned in Code $ 5  103, 141-150 and the 
Regulations. In addition, the following words and terms used in this Tax Agreement have the following 
meanings : 

"Adjusted Gross Proceeds" means the Gross Proceeds of the Certificates reduced by amounts 
(1) in a Bona Fide Debt Service Fund or a reasonably required reserve or replacement fund, (2) that as of 
the Issue Date are not expected to be Gross Proceeds, but which arise after the end of the applicable 
spending period, and (3) representing grant repayments or sale or Investment proceeds of any purpose 
Investment. 

"Bona Fide Debt Service Fund" means a fund, which may include Certificate proceeds, that is 
(a) used primarily to achieve a proper matching of revenues with the principal and interest payments 
within each Certificate Year, and (b) depleted at least once each Certificate Year, except for a reasonable 
carryover amount not to exceed the greater of (1) the earnings on the fund for the immediately preceding 
Certificate Year, or (2) one-twelfth of the Basic Rent Payments represented by the Certificates for the 
immediately preceding Certificate Year. 

"Certificate" or "Certificates" means any Certificate or Certificates of the Refunding 
Certificates of Participation, Series 2012 described in the recitals, authenticated and delivered under the 
Declaration. 

"Bond Compliance Officer" means the County Treasurer or the person to whom he or she 
delegates in writing the responsibilities set forth in this Tax Certificate. 

"Certificate Year" means each one-year period (or shorter period for the first Certificate Year) 
ending February 1, or another one-year period selected by the County. 

"Code" means the Internal Revenue Code of 1986, as amended. 

"Computation Date" means each date on which arbitrage rebate for the Certificates is computed. 
The County may treat any date as a Computation Date, subject to the following limits: 

(a) the first rebate installment payment must be made for a Computation Date not later than 5 
years after the Issue Date; 

(b) each subsequent rebate installment payment must be made for a Computation Date not 
later than five years after the previous Computation Date for which an installment 
payment was made; and 

(c) the date the last Bond is discharged is the final Computation Date. 



The County selects March 1, 2017, as the fxst Computation Date but reserves the right to select a 
different date consistent with the Regulations. 

"County" means Boone County, Missouri, and its successors and assigns, or any body, agency 
or instrumentality of the State of Missouri succeeding to or charged with the powers, duties and functions 
of the County. 

"Declaration" means the Declaration dated as of March 1, 2012, as originally executed by the 
Trustee, as amended and supplemented in accordance with the provisions thereof. 

"Final Written Allocation" means the written allocation of expenditures of proceeds of the 
Original Obligations as set forth on Exhibit E. 

"Financed Facility" means any of the property financed or refinanced with the proceeds of the 
Original Obligations as described on Exhibit C. 

"Gross Proceeds" means (a) sale proceeds (any amounts actually or constructively received by 
the County from the sale of the Certificates, including amounts used to pay underwriting discount or fees, 
but excluding pre-issuance accrued interest), (b) Investment proceeds (any amounts received from 
investing sale proceeds), (c) any amounts held in a sinking fund for the Certificates, (d) any amounts held 
in a pledged fund or reserve fund for the Certificates, (e) any other replacement proceeds and (f) any 
transferred proceeds. Specifically, Gross Proceeds includes (but is not limited to) amounts held in the 
following funds: 

(a) Lease Revenue Fund. 
(b) Reserve Fund. 
(c) Delivery Costs Fund. 
(d) Rebate Fund. 

"Guaranteed Investment Contract" is any Investment with specifically negotiated withdrawal 
or reinvestment provisions and a specifically negotiated interest rate, including any agreement to supply 
Investments on two or more future dates (e.g., a forward supply contract). 

"Investment" means any security, obligation, annuity contract or other investment-type property 
which is purchased directly with, or otherwise allocated to, Gross Proceeds. This term does not include a 
tax-exempt bond, except for "specified private activity bonds" as such term is defined in Code 
5 57(a)(5)(C), but it does include the investment element of most interest rate caps. 

"IRS" means the United States Internal Revenue Service. 

"Issue Date" means March 15,2012. 

"Lease" means the Lease Purchase Agreement dated as of March 1, 2012, between the Trustee, 
as lessor and the County, as lessee, as amended and supplemented from time to time in accordance with 
its terms. 

"Management Agreement" means any legal agreement defined in Regulations 5 1.141 -3(b) as a 
management, service, or incentive payment contract with an entity that provides services involving all or 
a portion of any function of the Financed Facility, such as a contract to manage the entire Financed 



Facility or a portion of the Financed Facility. However, contracts for services that are solely incidental to 
the primary governmental function of the Financed Facility (for example, contracts for janitorial, office 
equipment repair, billing, or similar services) are not treated as Management Agreements. 

"Measurement Period" means with respect to each item of property financed as part of the 
Financed Facility with proceeds of the Original Obligations, the period beginning on the later of (a) the 
issue date of the Original Obligations, or (b) the date the property was or will be placed in service and 
ending on the earlier of (1) the final maturity date of the Certificates, or (2) the expected economic useful 
life of the property. 

"Minor Portion" means the lesser of $100,000 or 5% of the sale proceeds of the Certificates. 

"Net Proceeds" means the sale proceeds of the Certificates (excluding pre-issuance accrued 
interest), less any proceeds deposited in a reasonably required reserve or replacement fund, plus all 
Investment earnings on such sale proceeds. 

"Non-Qualified Use" means use of Certificate proceeds or the Financed Facility in a trade or 
business camed on by any Non-Qualified User. The rules set out in Regulations 81.141-3 determine 
whether Certificate proceeds or Financed Facility are "used" in a trade or business. Generally, ownershp, 
a lease, or any other use that grants a Non-Qualified User a special legal right or entitlement with respect 
to the Financed Facility, will constitute use under Regulations 81.141-3. 

"Non-Qualified User" means any person or entity other than a Qualified User. 

"Opinion of Special Tax Counsel" means the written opinion of Gilmore & Bell, P.C. or other 
nationally recognized firm of bond counsel. Unless otherwise specifically noted herein an Opinion of 
Special Tax Counsel must conclude that the action or proposed action or the failure to act or proposed 
failure to act for which the opinion is required will not adversely affect the exclusion of the Interest 
Portion of Basic Rent Payments represented by the Certificates from gross income for federal income tax 
purposes. 

"Original Obligations" means the County's Series 1993 Bonds and Series 2003 Bonds, which 
were the first issues of tax exempt governmental obligations that financed or refinanced a portion of the 
Financed Facility. 

"Post-Issuance Compliance Checklist" means a checklist or questionnaire, an example of 
which is attached to this Tax Certificate as Exhibit D, prepared and completed annually for each discrete 
asset comprising the Financed Facility designed to ensure compliance with the requirements of this Tax 
Certificate after the Issue Date. 

"Post-Issuance Tax Requirements" means those requirements related to the use of proceeds of 
the Certificates, the use of the Financed Facility and the investment of Gross Proceeds after the Issue 
Date. 

"Proposed Regulations" means the proposed arbitrage regulations REG 106143-07 (published at 
72 Fed. Reg. 54606 (Sept. 26,2007)). 

"Qualified Use Agreement" means any of the following: 



(a) A lease or other short-term use by members of the general public who occupy the 
Financed Facility on a short-term basis in the ordinary course of the County's governmental purposes. 

(b) Agreements with Qualified Users or Non-Qualified Users to use all or a portion of the 
Financed Facility for a period up to 200 days in length pursuant to an arrangement whereby (1) the use of 
the Financed Facility under the same or similar arrangements is predominantly by natural persons who are 
not engaged in a trade or business, and (2) the compensation for the use is determined based on generally 
applicable, fair market value rates that are in effect at the time the agreement is entered into or renewed. 
Any Qualified User or Non-Qualified User using all or any portion of the Financed Facility under this 
type of arrangement may have a right of first refusal to renew the agreement at rates generally in effect at 
the time of the renewal. 

(c) Agreements with Qualified Users or Non-Qualified Users to use all or a portion of the 
Financed Facility for a period up to 100 days in length pursuant to arrangements whereby (1) the use of 
the property by the person would be general public use but for the fact that generally applicable and 
uniformly applied rates are not reasonably available to natural persons not engaged in a trade or business, 
(2) the compensation for the use under the arrangement is determined based on applicable, fair market 
value rates that are in effect at the time the agreement is entered into or renewed, and (3) the Financed 
Facility was not constructed for a principal purpose of providing the property for use by that Qualified 
User or Non-Qualified User. Any Qualified User or Non-Qualified User using all or any portion of the 
Financed Facility under this type of arrangement may have a right of first refusal to renew the agreement 
at rates generally in effect at the time of the renewal. 

(d) Agreements with Qualified Users or Non-Qualified Users to use all or a portion of the 
Financed Facility for a period up to 50 days in length pursuant to a negotiated arm's-length arrangement 
at fair market value so long as the Financed Facility was not constructed for a principal purpose of 
providing the property for use by that person. 

"Qualified User" means a State, territory, a possession of the United States, the County of 
Columbia, or any political subdivision thereof, or any instrumentality of such entity, but it does not 
include the United States or any agency or instrumentality of the United States. 

"Rebate Analyst" means Gilmore & Bell, P.C. or any successor Rebate Analyst selected pursuant 
to this Tax Agreement. 

"Refunded Obligations" means $2,480,000 outstanding principal amount of the County's Series 
2003 Bonds. 

"Regulations" means all regulations issued by the U.S. Treasury Department to implement the 
provisions of Code $8  103 and 141 through 150 and applicable to the Certificates. 

"Series i993 Bonds" rneaiis the CoiiiiQ's $4,505,000 original pr;,ncip! zmouct of Special 
Obligation Administration Building Bonds, Series 1993, issued on May 12, 1993. 

"Series 2003 Bonds" means the County's $5,240,000 original principal amount of Special 
Obligation Refunding and Improvement Bonds, Series 2003, issued on June 10,2003. 

"Special Tax Counsel" means Gilmore & Bell, P.C., or other fm of nationally recognized bond 
counsel acceptable to the County. 



"Tax Agreement" means this Tax Compliance Agreement as it may from time to time be 
amended and supplemented in accordance with its terms. 

"Transcript" means the Transcript of Proceedings relating to the authorization and delivery of 
the Certificates. 

"Trustee" means The Bank of New York Mellon Trust Company, N.A., and its successor or 
successors and any other corporation or association which at any time may be substituted in its place at 
the time serving as Trustee under the Declaration. 

"Underwriter" means Piper Jaffray & Co., the underwriter for the Certificates. 

"Yield" means yield on the Certificates, computed under Regulations 8 1.148-4, and yield on an 
Investment, computed under Regulations 5 1.148-5. 

ARTICLE I1 

GENERAL REPRESENTATIONS AND COVENANTS 

Section 2.1. Representations and Covenants of the County. The County represents and 
covenants to the Trustee as follows: 

(a) Organization and Authority. The County (A) is a political subdivision duly organized 
and existing under the laws of the State of Missouri, (B) has lawful power and authority 
to enter into, execute and deliver the Lease and this Tax Agreement and to carry out its 
obligations under this Tax Agreement and the Lease, and (C) by all necessary action has 
been duly authorized to execute and deliver the Lease and this Tax Agreement, acting by 
and through its duly authorized officials. 

(b) Tax-Exempt Status of Certificates--General Representations and Covenants. In order to 
maintain the exclusion of the Interest Portions of the Basic Rent Payments represented by 
the Certificates from gross income for federal income tax purposes, the County (1) will 
take whatever action, and refrain from whatever action, necessary to comply with the 
applicable requirements of the Code; (2) will not use or invest, or permit the use or 
investment of, any Certificate proceeds, other money held under the Declaration, or other 
funds of the County, in a manner that would violate applicable provisions of the Code; 
and (3) will not use, or permit the use of, any portion of the Financed Facility in a manner 
that would cause any Certificate to become a "private activity bond" as defined in Code 
3 141. 

(c) Governmental Obligations--Use of Proceeds. Throughout the Measurement Period, all of 
the Financed Facility has been and is expected to be owned by the County or other 
Qualified User. Throughout the Measurement Period, none of the Financed Facility has 
been or is expected to be used in a Non-Qualified Use. Throughout the Measurement 
Period, the County will not permit any Non-Qualified Use of the Financed Facility 
without first obtaining an Opinion of Special Tax Counsel. 

(d) Governmental Obligations--Private Security or Payment. As of the Issue Date the 
County expects that none of the Basic Rent Payments represented by the Certificates will 



be (under the terms of the Lease, the Certificates or any underlying arrangement) and the 
payment of the principal and interest on the Refunded Obligations has not been directly 
or indirectly: 

(1) secured by (A) any interest in property used or to be used for a private business 
use, or (B) any interest in payments in respect of such property; or 

(2) derived from payments (whether or not such payments are made to the County) 
in respect of property, or borrowed money, used or to be used for a private 
business use. 

For purposes of the foregoing, taxes of general application, including payments in lieu of 
taxes, are not treated as private payments or as private security. The County will not 
permit any private security or payment with respect to the certificates without first 
obtaining an Opinion of Special Tax Counsel. 

(e) No Private Loan. Not more than 5% of the Net Proceeds of the Certificates will be 
loaned directly or indirectly to any Non-Qualified User. 

(0 Management Agreements. As of the Issue Date, the County has no Management 
Agreements with Non-Qualified Users. During the Measurement Period, the County will 
not enter into or renew any Management Agreement with any Non-Qualified User 
without first obtaining and delivering to the Trustee an Opinion of Special Tax Counsel. 

(g) Leases. Except for the Base Lease and the Lease, which does not give rise to Non- 
Qualified Use, as of the Issue Date, the County has not entered into any leases of any 
portion of the Financed Facility other than Qualified Use Agreements. During the 
Measurement Period, the County will not enter into any lease or similar agreement or 
arrangement other than a Qualified Use Agreement without first obtaining and delivering 
to the Trustee an Opinion of Special Tax Counsel. 

(h) Limit on Maturity of Certificates. A list of the assets included in the Financed Facility 
and a computation of the "average reasonably expected economic life" is attached to this 
Tax Agreement as Exhibit C. Based on this computation, the "average maturity" of the 
Certificates of 3.476 years, as computed by Special Tax Counsel, does not exceed 120% 
of the average reasonably expected economic life of the Financed Facility. 

(i) Final Allocation of CertiJicate Proceeds to Expenditures. The County understands that, 
under Regulations 5 1.148-6(d), the County is required to account for the allocation of 
Certificate proceeds to expenditures (including expenditures made before and after the 
Issue Date of the Certificates) within 18 months after the later of (1) the date the 
expenditure is made, or (2) the date the Financed Facility is piaced in service, and in any 
event not later than the date that is 60 days after the fifth anniversary of the Issue Date or 
the date the Certificates are retired, if earlier (a "Final Allocation"). The County will 
maintain accurate records of all expenditures made for the Financed Facility, including 
the amount, the date paid, a description of the purpose, and the source of funds (whether 
Certificate proceeds or other money) initially allocated to each Financed Facility 
expenditure. Not later than the time limit set forth above, the County will prepare a Final 
Allocation, showing the allocation of Certificate proceeds and other money to all 
Financed Facility costs and identifying the Financed Facility, and will maintain the Final 



Allocation in its books and records in accordance with Section 5.8. The County reserves 
the right to make modifications to the expected allocation of Certificate proceeds and 
other money for purposes of compliance with the limitations on Non-Qualified Use 
following completion of the Financed Facility in accordance with, and within the time 
limits prescribed in, the Regulations. In the absence of such subsequent allocation, the 
Certificate proceeds will be deemed allocated as shown on Exhibit E. 

Registered CertiJicates. The Declaration requires that all of the Certificates will be issued 
and held in registered form within the meaning of Code $ 149(a). 

CertiJicates Not Federally Guaranteed. The County will not take any action or permit 
any action to be taken which would cause the Lease or any Certificates to be "federally 
guaranteed" within the meaning of Code $ 149(b). 

IRS Form 8038-G. Attached as Exhibit B is a copy of IRS Form 8038-G (Information 
Return for Tax-Exempt Governmental Obligations) that is being executed by a 
representative of the County and which is being filed with the Internal Revenue Service 
in connection with the execution and delivery of the Certificates as required by Code 
$ 149(e). Special Tax Counsel prepared Form 8038-G in connection with the execution 
and delivery of the Certificates. The County knows of no inaccuracies in the Form 8038- 
G prepared by Special Tax Counsel. The County is the sole Qualified User of the 
proceeds of the Certificates listed on Lines 11 -1 8 of Form 8038-G. 

Hedge Bonds. At least 85% of the net sale proceeds (the sale proceeds of the Original 
Obligations less any sale proceeds invested in a reserve fund) of the Original Obligations 
were used to carry out the governmental purpose of the Original Obligations withn three 
years after the issue date of the Original Obligations, and not more than 50% of the 
proceeds of the Original Obligations were invested in Investments having a substantially 
guaranteed Yield for four years or more. 

Compliance with Future Tax Requirements. The County understands that the Code and 
the Regulations may impose new or different restrictions and requirements on the County 
in the future. The County will comply with such future restrictions that are necessary to 
maintain the exclusion of the Interest Portions of the Basic Rent Payments represented by 
the Certificates from gross income for federal income tax purposes. 

Single Issue; No Other Issues. The Certificates constitute a single "issue" under 
Regulations $1.150-l(c). No other debt obligations of the County (1) are being sold 
within 15 days of the sale of the Certificates, (2) are being sold under the same plan of 
financing as the Certificates, and (3) are expected to be paid from substantially the same 
source of funds as the Certificates (disregarding guarantees from unrelated parties, such 
as bond insurance). 

Interest Rate Swap. As of Issue Date, the County has not entered into an interest rate 
swap agreement or any other similar arrangement designed to modify its interest rate risk 
with respect to the Certificates. The County will not enter into any such arrangement in 
the future without obtaining an Opinion of Special Tax Counsel. 

Guaranteed Investment Contract. As of the Issue Date of the Certificates, the County 
does not expect to enter into a Guaranteed Investment Contract for any Gross Proceeds of 



the Certificates. The County will be responsible for complying with Section 4.2(d) if 
they decide to enter into a Guaranteed Investment Contract at a later date. 

(r) Bank QualzJied Tax-Exempt Obligation. The County designates the Certificates as 
"qualified tax-exempt obligations" under Code 5 265(b)(3), and with respect to this 
designation certifies as follows: 

(1) the reasonably anticipated amount of tax-exempt obligations (other than private 
activity bonds that are not qualified 501(c)(3) bonds) that will be issued by or on 
behalf of the County (and all subordinate entities of the County) during the 
calendar year that the Certificates are issued, including the Certificates, will not 
exceed $10,000,000; and 

(2) the County (including all subordinate entities of the County) will not issue tax- 
exempt obligations (other than private activity bonds that are not qualified 
501(c)(3) bonds) during the calendar year that the Certificates are issued, 
including the Certificates, in an aggregate principal amount or aggregate issue 
price in excess of $10,000,000, without first obtaining an Opinion of Special Tax 
Counsel that the designation of the Certificates as "qualified tax-exempt 
obligations" will not be adversely affected. 

Section 2.2. Representations and Covenants of the Trustee. The Trustee represents and 
covenants to the County as follows: 

(a) The Trustee will comply with the provisions of ths  Tax Agreement that apply to it as 
Trustee and any written letter or Opinion of Special Tax Counsel, specifically referencing 
the Certificates and received by the Trustee, that sets forth any action necessary to 
comply with any statute, regulation or ruling that may apply to it as Trustee and relating 
to reporting requirements or other requirements necessary to maintain the exclusion of 
the Interest Portions of Basic Rent Payments represented by the Certificates from gross 
income for federal income tax purposes. 

(b) The Trustee, acting on behalf of the County, may from time to time cause a firm of 
attorneys, consultants or independent accountants or an investment banking firm to 
provide the Trustee with such information as it may request in order to determine all 
matters relating to (1) the Yield on the Certificates as it relates to any data or conclusions 
necessary to verify that the Certificates are not "arbitrage bonds" within the meaning of 
Code 5 148, and (2) compliance with arbitrage rebate requirements of Code 5 148(f). 
The County will pay all costs and expenses incurred in connection with supplying the 
foregoing information. 

Section 2.3. Survival of Representations and Covenants. All representations, covenants 
and certifications of the County and the Trustee contained in this Tax Agreement or in any certificate or 
other instrument delivered by the County or the Trustee under this Tax Agreement, will survive the 
execution and delivery of such documents and the execution and delivery of the Certificates, as 
representations of facts existing as of the date of execution and delivery of the instruments containing 
such representations. The foregoing covenants of this Section will remain in full force and effect 
notwithstandmg the defeasance of the Certificates. 



ARTICLE I11 

ARBITRAGE CERTIFICATIONS AND COVENANTS 

Section 3.1. General. The purpose of this Article is to certify, under Regulation 5 1.148-2(b), 
the expectations of the County as to the sources, uses and investment of Certificate proceeds and other 
money, in order to support the County's conclusion that the Certificates are not arbitrage bonds. The 
persons executing this Tax Agreement on behalf of the County are each an officer of the County 
responsible for delivering the Lease and authorizing the Trustee to deliver the Certificates. 

Section 3.2. Reasonable Expectations. The facts, estimates and expectations set forth in this 
Article are based upon and in reliance upon the County's understanding of the documents and certificates 
that comprise the Transcript, and the representations, covenants and certifications of the parties contained 
therein. To the knowledge of the County, the facts and estimates set forth in this Tax Agreement are 
accurate, and the expectations of the County set forth in this Tax Agreement are reasonable. The County 
has no knowledge that would cause it to believe that the representations, warranties and certifications 
described in this Tax Agreement are unreasonable or inaccurate or may not be relied upon. 

Section 3.3. Purpose of Financing. The Certificates are being delivered for the purpose of 
providing funds to (a) current refund the Refunded Obligations, and (b) pay certain costs in connection 
with the execution and delivery of the Certificates. The purpose of the refunding of the Refunded 
Obligations is to achieve an interest cost savings. 

Section 3.4. Funds and Accounts. The following funds have been established in the custody 
of the Trustee under the Declaration: 

(a) Lease Revenue Fund. 
(b) Reserve Fund. 
(c) Delivery Costs Fund. 
(d) Rebate Fund. 

Section 3.5. Amount and Use of Certificate Proceeds. 

(a) Amount of Certzjicate Proceeds. The total proceeds to be received by the County from 
the sale of the Certificates will be as follows: 

Principal Amount 
Less: Underwriting Discount 
Plus Original Issue Premium 
Total Proceeds 

(b) Use of Certzjicate Proceeds and Other Money. The Certificate proceeds and other 
available money of the County will be deposited and used as follows: 

(1) $44,392.51 from the proceeds of the Certificates shall be deposited in the 
Delivery Costs Fund and used to pay the costs of delivery of the Certificates; 

(2) $223,000.00 from the debt service reserve fund for the Refunded 
Obligations will be deposited in the Reserve Fund. 



(3) $2,194,588.69 from proceeds of the Certificates, together with 
$301,000.00 from the debt service reserve fund for the Refunded Obligations, will be 
transferred to the paying agent for the Refunded Obligations, to be used to pay the 
principal of, premium, if any, and interest on the Refunded Obligations on April 3, 2012, 
the redemption date of the Refunded Obligation. 

Section 3.6. Multipurpose Issue. The County is applylng the arbitrage rules to separate 
financing purposes of the issue that have the same initial temporary period as if they constitute a single 
issue for purposes pursuant to Regulations 8 1.1 48-9(h)(3)(i). 

Section 3.7. No Advance Refunding. No proceeds of the Certificates will be used more than 
90 days following the Issue Date to pay principal or interest on any other debt obligation. 

Section 3.8. Current Refunding. 

(a) Proceeds Used For Current Refunding. Proceeds of the Certificates will be used to pay 
principal and interest on the Refunded Obligations. All such proceeds shall be spent not later than 90 
days after the Issue Date. 

(b) Transferred Proceeds. As of the Issue Date the following unspent proceeds of the 
Refunded Obligations remain: approximately $524,000 in the debt service reserve fund for the Refunded 
Obligations. Upon discharge of the principal amount of the Refunded Obligations with proceeds of the 
Certificates on April 3, 2012, all the remaining unspent proceeds of the Refunded Obligations will 
become transferred proceeds of the Certificates (determined in accordance with Regulations 5 1.148-9(b). 

Section 3.9. Project Completion. The Financed Facility has been completed. 

Section 3.10. Sinking Funds. Under the Lease, the County is required to make periodic 
payments to the Trustee in amounts sufficient to pay the Principal Portions and Interest Portions of Basic 
Rent Payments represented by the Certificates. The Trustee will deposit such payments into the Lease 
Revenue Fund. Except for the Lease Revenue Fund and the Reserve Fund, no sinking fund or other 
similar fund that is expected to be used to pay the Principal Portion or Interest Portion of Basic Rent has 
been established or is expected to be established. The Lease Revenue Fund is used primarily to achieve a 
proper matching of revenues with Basic Rent Payments represented by the Certificates within each 
Certificate Year, and the County expects that the Lease Revenue Fund will qualify as a Bona Fide Debt 
Service Fund. 

Section 3.11. Reserve, Replacement and Pledged Funds. 

(a) ~ e s e w e f i d n d .  The Declaration establishes a Reserve Fund to be funded at the time of 
issuance of the Certificates in an amount equal to $223,000.00 with respect to the 
Certificates, the Reserve Requirement. The amount to be held in the Reserve Fund will 
not exceed the least of (1) 10% of the Principal Portion of Basic Rent that is distributable 
to Owners of Certificates, (2) 125% of the average annual Basic Rent that is distributable 
to Owners of Certificates, or (3) the maximum annual Basic Rent that is distributable to 
Owners of Certificates. If the aggregate initial offering price of the Certificates to the 
public is less than 98% or more than 102% of par, such offering price must be used in 



clause (1) in lieu of the stated principal amount. Any amounts in the Reserve Fund in 
excess of the Reserve Requirement will be transferred to the Lease Revenue Fund. 

(b) No Other Replacement Funds. None of the Certificate proceeds will be used as a 
substitute for other funds that were intended or earmarked to pay costs of the Financed 
Facility or refund the Refunded Obligations, and that instead has been or will be used to 
acquire higher yielding Investments. Except for the Lease Revenue Fund and the 
Reserve Fund, there are no other funds pledged or committed in a manner that provides a 
reasonable assurance that such funds would be available to make the Basic Rent 
Payments represented by the Certificates if the County encounters financial difficulty. 

Section 3.12. Purpose Investment Yield. The Proceeds of the Certificates will not be used to 
purchase an Investment for the purpose of carrying out the governmental purpose of the financing. 

Section 3.13. Offering Prices and Yield on Certificates. 

(a) Ofering Prices. In the Underwriter's Receipt for Certificates and Representation Letter, 
the Underwriter has certified that (1) all of the Certificates have been the subject of an 
initial offering to the public at prices no higher than those shown on the inside cover page 
of the OEcial Statement, plus any accrued interest (the "offering prices"), and (2) the 
Underwriter expects that at least 10% of the Certificates of each maturity will be sold to 
the public at initial offering prices no hgher than said offering prices. The aggregate 
initial offering price of the Certificates is $2,256,821.20. 

(b) Yield on the Certzj?cates. Based on the offering prices of the Certificates, the Yield on the 
Certificates is 1.3070857%, as computed by Special Tax Counsel and shown on 
Exhibit A attached hereto. The County has not entered into an interest rate swap 
agreement with respect to any portion of the proceeds of the Certificates. 

Section 3.14. Miscellaneous Arbitrage Matters. 

(a) No Abusive Arbitrage Device. The Certificates are not and will not be part of a 
transaction or series of transactions that has the effect of (1) enabling the County to 
exploit the difference between tax-exempt and taxable interest rates to gain a material 
financial advantage, and (2) overburdening the tax-exempt bond market. 

(b) No Over-Issuance. The sale proceeds of the Certificates, together with expected 
Investment Earnings thereon and other money contributed by the County, do not exceed 
the cost of the governmental purpose of the Certificates as described above. 

Sectien 3.15. Conc!usien. On the basis of the fxts,  estimztes am! cirr,l~rr!sta~ces set forth in_ 
this Tax Agreement, the County do not expect that the Certificate proceeds will be used in a manner that 
would cause any Certificate to be an "arbitrage bond" within the meaning of Code 9148 and the 
Regulations. 



ARTICLE IV 

POST-ISSUANCE TAX REQUIREMENTS, POLICIES AND PROCEDURES 

Section 4.1. General. 

(a) Purpose of Article. The purpose of this Article is to supplement the Tax Compliance 
Procedure and to set out specific policies and procedures governing compliance with the federal income 
tax requirements that apply after the Certificates are issued. The County recognizes that interest on the 
certificates will remain excludable from gross income only if Post-Issuance Tax Requirements are 
followed after the Issue Date. The County further acknowledges that written evidence substantiating 
Post-Issuance Tax Requirements must be retained in order to permit the Certificates to be refinanced with 
tax-exempt obligations and substantiate the position that interest on the Certificates is exempt from gross 
income in the event of an audit of the Certificates by the IRS. 

(b) Written Policies and Procedures of the County. The County intends for the Tax 
Compliance Procedure, as supplemented by this Tax Agreement, to be its primary written policies and 
procedures for monitoring compliance with the Post-Issuance Tax Requirements for the Certificates and 
to supplement any other formal policies and procedures related to tax compliance that the County has 
established. The provisions of this Tax Agreement are intended to be consistent with the Tax Compliance 
Procedure. In the event of any inconsistency between the Tax Compliance Procedure and this Tax 
Agreement, the terms of this Tax Agreement will govern. 

(c) Bond Compliance Oficer. The County when necessary to fulfill its Post-Issuance Tax 
Requirements will, through its Bond Compliance Officer, participate in any federal income tax audit of 
the Certificates or related proceedings under a voluntary compliance agreement procedures (VCAP) or 
undertake a remedial action procedure pursuant to Regulations §§ 1.141 -1 2 and 1.145-2. In each case, all 
costs and expenses incurred by the County shall be treated as a reasonable cost of administering the 
Certificates and the County shall be entitled to reimbursement and recovery of its costs to the same extent 
as provided in the Declaration or State law. 

Section 4.2. Procedures Regarding Record Keeping; Use of Certificate Proceeds and Use 
of the Financed Facility. 

(a) Record Keeping. The Bond Compliance Officer will maintain the Tax-Exempt Bond File 
for the Certificates in accordance with the Tax Compliance Procedure. Unless otherwise specifically 
instructed in a written Opinion of Special Tax Counsel or to the extent otherwise provided in this Tax 
Agreement, the Bond Compliance Officer shall retain records related to Post-Issuance Tax Requirements 
until 3 years following the final maturity of (i) the Certificates or (ii) any obligation issued to refund the 
Certificates. Any records maintained electronically must comply with Section 4.01 of Revenue Procedure 
97-22, which generdijr pr~vides thzt 2n electrmic storzige systea ml~st (1) er?slm an accurate and 
complete transfer of the hardcopy records which indexes, stores, preserves, retrieves and reproduces the 
electronic records, (2) include reasonable controls to ensure integrity, accuracy and reliability of the 
electronic storage system and to prevent unauthorized alteration or deterioration of electronic records, (3) 
exhibit a high degree of legibility and readability both electronically and in hardcopy, (4) provide support 
for other books and records of the County and (5) not be subject to any agreement that would limit the 
ability of the IRS to access and use the electronic storage system on the County's premises. 



(b) Accounting and Allocation of CertiJicate Proceeds to Expenditures. Proceeds of the 
Certificates and other money will be used as describe in Sections 3.5, 3.7 and 3.8. The Bond Compliance 
Officer will maintain accounting records showing the investment and expenditure of this money as part of 
the Tax-Exempt Bond File. The Bond Compliance Officer has prepared written substantiation records of 
the allocation of proceeds the Original Obligations to the Financed Facility through requisitions fiom the 
project fund established under the indentures for the Original Obligations. This allocation is summarized 
on Exhibit E and is intended to constitute the Final Written Allocation for the Original Obligations. 

(c) Annual Compliance Checklist. Attached as Exhibit D is a form of annual compliance 
checklist for the Certificates. The Bond Compliance Officer will prepare and complete an annual 
compliance checklist for the Financed Facility at least annually in accordance with the Tax Compliance 
Procedure. In the event the annual compliance checklist identifies a deficiency in compliance with the 
requirements of this Tax Agreement, the Bond Compliance Officer will take the actions identified in an 
Opinion of Special Tax Counsel or Section 4.4 of the Tax Compliance Procedure to correct any 
deficiency. 

(d) Opinions of Special Tax Counsel. The Bond Compliance Officer is responsible for 
obtaining and delivering to the County and the Trustee any Opinion of Special Tax Counsel required 
under the provisions of this Tax Agreement, including any Opinion of Special Tax Counsel required by 
this Tax Agreement or the annual compliance checklist. 

Section 4.3. Temporary PeriodsNield Restriction. Except as described below, Gross 
Proceeds must not be invested at a Yield greater than the Yield on the Certificates: 

(a) Delivery Costs Fund. Amounts held in the Delivery Costs Fund may be invested without 
Yield restriction for 13 months. 

(b) Lease Revenue Fund. To the extent that the Lease Revenue Fund qualifies as a Bona Fide 
Debt Service Fund, money in such fund may be invested without Yield restriction for 13 
months after the date of deposit. Earnings on such amounts may be invested without 
Yield restriction for one year after the date of receipt of such earnings. 

(c) Proceeds Allocable to Current Refunding. Certificate proceeds allocable to a current 
refunding of the Refunded Obligations (see Section 3.8) may be invested without Yield 
restriction for up to 90 days after the Issue Date. 

(d) Resewe Fund. Money in the Reserve Fund may be invested without Yield restriction up 
to the least of (1) 10% of the stated principal amount of the Certificates, (2) the maximum 
annual principal and interest requirements on the Certificates (determined as of the Issue 
Date), or (3) 125% of the average annual principal and interest requirements on the 
Certificates (determined as of the Issue Date). If the aggregate initial offering price of the 
Certificates to the public is less than 98% or more than 102% of par, such offering price 
must be used in clause (1) in lieu of the stated principal amount. 

(e) Minor Portion. In addition to the amounts described above, Gross Proceeds not 
exceeding the Minor Portion may be invested without Yield restriction. 



Section 4.4. Fair Market Value. 

(a) General. No Investment may be acquired with Gross Proceeds for an amount (including 
transaction costs) in excess of the fair market value of such Investment, or sold or 
otherwise disposed of for an amount (including transaction costs) less than the fair 
market value of the Investment. The fair market value of any Investment is the price a 
willing buyer would pay to a willing seller to acquire the Investment in a bona fide, 
arm's-length transaction. Fair market value will be determined in accordance with 
$ 1.148-5 of the Regulations. 

(b) Established Securities Market. Except for Investments purchased for a yield-restricted 
defeasance escrow, if an Investment is purchased or sold in an arm's-length transaction 
on an established securities market (within the meaning of Code $ 1273), the purchase or 
sale price constitutes the fair market value. Where there is no established securities 
market for an Investment, market value must be established using one of the paragraphs 
below. The fair market value of Investments purchased for a yield-restricted defeasance 
escrow must be determined in a bona fide solicitation for bids that complies with $1.148- 
5 of the Regulations. 

(c) CertiJicates of Deposit. The purchase price of a certificate of deposit (a "CD") is treated 
as its fair market value on the purchase date if (1) the CD has a fixed interest rate, a fixed 
payment schedule, and a substantial penalty for early withdrawal, (2) the yield on the CD 
is not less than the yield on reasonably comparable direct obligations of the United 
States, and (3) the yield is not less than the highest yield published or posted by the CD 
issuer to be currently available on reasonably comparable CDs offered to the public. 

(d) Guaranteed Investment Contracts. The County is applying to the Certificates 
Regulations $ 1.148-5(d)(6)(iii)(A) as amended by the Proposed Regulations (relating to 
electronic bidding of Guaranteed Investment Contracts). The purchase price of a 
Guaranteed Investment Contract is treated as its fair market value on the purchase date if 
all of the following requirements are met: 

(1) Bona Fide Solicitation for Bids. The County or the Trustee makes a bona fide 
solicitation for the Guaranteed Investment Contract, using the following 
procedures: 

(A) The bid specifications are in writing and are timely forwarded to 
potential providers or are made available on an internet website or other 
similar electronic media that is regularly used to post bid specifications 
to potential bidders. A writing includes a hard copy, a fax or an 
electronic e-mail copy. 

(B) The bid specifications include all "material" terms of the bid. A term is 
material if it may directly or indirectly affect the yield or the cost of the 
Guaranteed Investment Contract. 

(C) The bid specifications include a statement notifying potential providers 
that submission of a bid is a representation (i) that the potential provider 
did not consult with any other potential provider about its bid, (ii) that 
the bid was determined without regard to any other formal or informal 



agreement that the potential provider has with the County, the Trustee, or 
any other person (whether or not in connection with the issue), 
and (iii) that the bid is not being submitted solely as a courtesy to the 
County, the Trustee, or any other person, for purposes of satisfying the 
requirements of the Regulations. 

(D) The terms of the bid specifications are "commercially reasonable." A 
term is commercially reasonable if there is a legitimate business purpose 
for the term other than to increase the purchase price or reduce the yield 
of the Guaranteed Investment Contract. 

(E) The terms of the solicitation take into account the County's reasonably 
expected deposit and draw-down schedule for the amounts to be 
invested. 

(F) All potential providers have an equal opportunity to bid. If the bidding 
process affords any opportunity for a potential provider to review other 
bids before providing a bid, then providers have an equal opportunity to 
bid only if all potential providers have an equal opportunity to review 
other bids. Thus, no potential providers may be given an opportunity to 
review other bids that is not equally given to all potential providers (that 
is no exclusive "last look"). 

(G) At least three "reasonably competitive providers" are solicited for bids. 
A reasonably competitive provider is a provider that has an established 
industry reputation as a competitive provider of the type of Investments 
being purchased. 

Bids Received. The bids received by the County or Trustee must meet all of the 
following requirements: 

(A) The County or Trustee receives at least three bids fi-om providers that 
were solicited as described above and that do not have a "material 
financial interest" in the issue. For this purpose, (i) a lead underwriter in 
a negotiated underwriting transaction is deemed to have a material 
financial interest in the issue until 15 days after the Issue Date of the 
issue, (ii) any entity acting as a financial advisor with respect to the 
purchase of the Guaranteed Investment Contract at the time the bid 
specifications are forwarded to potential providers has a material 
financial interest in the issue, and (iii) a provider that is a related party to 
a provider that has a material financial interest in the issue is deemed to 
have a materiai financial interest in the issue. 

(B) At least one of the three bids received is from a reasonably competitive 
provider, as defined above. 

(C) If the County or Trustee uses an agent or broker to conduct the bidding 
process, the agent or broker did not bid to provide the Guaranteed 
Investment Contract. 



(3) Winning Bid. The winning bid is the highest yielding bona fide bid (determined 
net of any broker's fees). 

(4) Fees Paid. The obligor on the Guaranteed Investment Contract certifies the 
administrative costs that it pays (or expects to pay, if any) to third parties in 
connection with supplying the Guaranteed Investment Contract. 

( 5 )  Records. The Trustee retains the following records with the transcript documents 
until three years after the last outstanding Certificate is redeemed: 

(A) A copy of the Guaranteed Investment Contract. 

(B) The receipt or other record of the amount actually paid by the 
County or Trustee for the Guaranteed Investment Contract, 
including a record of any administrative costs paid by the County 
or Trustee, and the certification as to fees paid, described in 
paragraph (d)(4) above. 

(C) For each bid that is submitted, the name of the person and entity 
submitting the bid, the time and date of the bid, and the bid 
results. 

(D) The bid solicitation form and, if the terms of Guaranteed 
Investment Contract deviated from the bid solicitation form or a 
submitted bid is modified, a brief statement explaining the 
deviation and stating the purpose for the deviation. 

(e) Other Investments. If an Investment is not described above, the fair market value may be 
established through a competitive bidding process, as follows: 

(1) at least three bids on the Investment must be received from persons with no 
financial interest in the Certificates (e.g., as underwriters or brokers); and 

(2) the Yield on the Investment must be equal to or greater than the Yield offered 
under the highest bid. 

Section 4.5. Certain Gross Proceeds Exempt from the Rebate Requirement. 

(a) General. A portion of the Gross Proceeds of the Certificates may be exempt from rebate 
pursuant to one or more of the following exceptions. The exceptions typically will not apply with respect 
to all Gross Proceeds of the Certificates and will not otherwise affect the application of the Investment 
limitations described in Section 4.3. Unless specifically noted, the obligation to compute, and if 
necessary, to pay rebate as set forth in Section 4.6 applies even if a portion of the gross proceeds of the 
Certificates is exempt from the rebate requirement. To the extent all or a portion of the Certificates is 
exempt from Rebate the Rebate Analyst may account for such fact in connection with its preparation of a 
rebate report described in Section 4.6. The County may defer the final rebate Computation Date and the 
payment of rebate for the Bonds to the extent permitted by Regulations $ 1.148-7(b)(l) and $ 1.148- 
3(e)(2) but only in accordance with specific written instructions provided by the Rebate Analyst. 



(b) Applicable Spending Exceptions. The following optional rebate spending exceptions can 
apply to the Certificates: 

6-month Exception (Code 5 148(f)(4)(B) and Regulations 5 1 .I 48-7(c). 

In addition, the following rebate spending exceptions can apply to the transferred proceeds of the 
Refunded Obligations: 

6, 18, or 24-month Exception (Regulations 5 1.148-7(b)(l)(i)). 

(c) Special Elections Made with Respect to Spending Exception Elections. No special 
elections are being made in connection with the application of the spending exceptions. 

(d) Bona Fide Debt Service Fund. To the extent that the Lease Revenue Fund qualifies as a 
Bona Fide Debt Senice Fund, Investment earnings in the account cannot be taken into account in 
computing arbitrage rebate. 

(e) Documenting Application of Spending Exception. At any time prior to the first 
Computation Date, the County may engage the Rebate Analyst to determine whether one or more 
spending exceptions has been satisfied, and the extent to which the County must continue to comply with 
Section 4.4 hereof. 

( f )  General Requirements for Spending Exception. The following general requirements 
apply in determining whether a spending exception is met. 

(1) Using Adjusted Gross Proceeds or Available Construction Proceeds to pay 
principal of any Certificates is not taken into account as expenditure for purposes of meeting any 
of the spending tests. 

(2) The six-month spending exception generally is met if all Adjusted Gross 
Proceeds of the Certificates are spent within six months following the Issue Date. The test may 
still be satisfied even if up to 5% of the sale proceeds remain at the end of the initial six-month 
period, so long as this amount is spent within one year of the Issue Date. 

(3) The 18-month spending exception generally is met if all Adjusted Gross Proceeds 
of the New Money Portion are spent in accordance with the following schedule: 

Minimum 
Percentage of 

Time Period Adjusted Gross 
After the Proceeds 

Issue Date Spent 
6 months 15% 
12 months 60% 

18 months (Final) 100% 

(4) The 2-year spending exception generally is met if all Available Construction 
Proceeds are spent in accordance with the following schedule: 



Minimum 
Percentage of 

Time Period Available 
After the Construction 

Issue Date Proceeds Spent 
6 months 10% 
12 months 45% 
18 months 75% 

24 months (Final) 100% 

( 5 )  For purposes of applying the 18-month and 2 year spending exceptions only, the 
failure to satisfy the final spending requirement is disregarded if the County uses due diligence to 
complete the Financed Facility and the failure does not exceed the lesser of 3% of the aggregate 
issue price the New Money Portion or $250,000. No such exception applies for any other 
spending period. 

(6) For purposes of applying the 18-month and 2 year spending exceptions only, the 
Certificates meet the applicable spending test even if, at the end of the final spending period, 
proceeds not exceeding a Reasonable Retainage remain unspent, so long as such Reasonable 
Retainage is spent within 30 months (in the case of the 18-month exception) or 3 years (in the 
case of the 2 year spending test) after the Issue Date. 

Section 4.6. Computation and Payment of Arbitrage Rebate. 

(a) Rebate Fund. The Trustee will keep the Rebate Fund separate from all other funds and 
will administer the Rebate Fund under this Tax Agreement. Any Investment earnings derived from the 
Rebate Fund will be credited to the Rebate Fund, and any Investment loss will be charged to the Rebate 
Fund. 

(b) Computation of Rebate Amount. The Trustee will provide the Rebate Analyst Investment 
reports relating to each fund held by the Trustee that contains Gross Proceeds of the Certificates at such 
times as reports are provided to the County, and not later than ten days following each Computation Date. 
The County will provide the Rebate Analyst with copies of Investment reports for any funds containing 
Gross Proceeds that are held by a party other than the Trustee annually as of the end of each Bond Year 
and not later than ten days following each Computation Date. Each Investment report provided to the 
Rebate Analyst will contain a record of each Investment, including (1) purchase date, (2) purchase price, 
(3) information establishing the fair market value on the date such Investment was allocated to the 
Certificates, (4) any accrued interest paid, (5) face amount, (6) coupon rate, (7) frequency of interest 
payments, (8) disposition price, (9) any accrued interest received, and (10) disposition date. Such records 
may be supplied in electronic form. The Rebate Analyst will compute rebate following each Computation 
Date and deliver a written report to the Trustee and the County together with an opinion or certificate of 
the Rebate Analyst stating that arbitrage rebate was determined in accordance with the Regulations. Each 
report and opinion will be provided not later than 45 days following the Computation Date to which it 
relates. In performing its duties, the Rebate Analyst may rely, in its discretion, on the correctness of 
financial analysis reports prepared by other professionals. If the sum of the amount on deposit in the 
Rebate Fund and the value of prior rebate payments is less than the arbitrage rebate due, the County will, 
withn 55 days after such Computation Date, pay to the Trustee the amount of the deficiency for deposit 
into the Rebate Fund. If the sum of the amount on deposit in the Rebate Fund and the value of prior 
rebate payments is greater than the Rebate Amount, the Trustee will transfer such surplus in the Rebate 
Fund to the Lease Revenue Fund. After the final Computation Date or at any other time if the Rebate 



Analyst has advised the Trustee, any money left in the Rebate Fund will be paid to the County and may be 
used for any purpose not prohibited by law. 

(c) Rebate Payments. Within 60 days after each Computation Date, the Trustee must pay (but 
solely from money in the Rebate Fund or provided by the County) to the United States the rebate amount 
then due, determined in accordance with the Regulations. Each payment must be (1) accompanied by IRS 
Form 8038-T and such other forms, documents or certificates as may be required by the Regulations, and 
(2) mailed or delivered to the IRS at the address shown below, or to such other location as the IRS may 
direct: 

Internal Revenue Service Center 
Ogden, UT 84201 

Section 4.7. Successor Rebate Analyst. If the firm acting as the Rebate Analyst resigns or 
becomes incapable of acting for any reason, or if the County desires that a different firm act as the Rebate 
Analyst, then the County by an instrument or concurrent instruments in writing delivered to the firm then 
serving as the Rebate Analyst and any other party to this Tax Agreement, will engage a successor Rebate 
Analyst. In each case the successor Rebate Analyst must be a firm of nationally recognized bond counsel 
or a firm of independent certified public accountants and such f m  must expressly agree to undertake the 
responsibilities assigned to the Rebate Analyst hereunder. In the event the firm acting as the Rebate 
Analyst resigns or becomes incapable of acting for any reason and the County fails to appoint a qualified 
successor Rebate Analyst within thirty (30) days following notice of such resignation then the Trustee will 
appoint a f m  to act as the successor Rebate Analyst. 

Section 4.8. Filing Requirements. The Trustee and the County will file or cause to be filed 
with the IRS such reports or other documents as are required by the Code in accordance with an Opinion 
of Special Tax Counsel. 

Section 4.9. Survival after Defeasance. Notwithstanding anything in the Indenture to the 
contrary, the obligation to pay arbitrage rebate to the United States will survive the payment or defeasance 
of the Certificates. 

ARTICLE V 

MISCELLANEOUS PROVISIONS 

Section 5.1. Term of Tax Agreement. This Tax Agreement will be effective concurrently 
with the execution and delivery of the Certificates and will continue in force and effect until all of the 
Basic Rent Payments represented by the Certificates have been fully paid and all such Certificates are 
cancelled; provided that, the provisions of Article IV of this Tax Agreement regarding payment of 
arbitrage rebate and all related penalties and interest will remain in effect until all such amounts are paid 
to the United States. 

Section 5.2. Amendments. This Tax Agreement may be amended from time to time by the 
parties to this Tax Agreement without notice to or the consent of any of the Certificate holders, but only if 
such amendment is in writing and is accompanied by an Opinion of Special Tax Counsel to the effect that, 
under then existing law, assuming compliance with this Tax Agreement as so amended such amendment 
will not cause the Interest Portion of the Basic Rent to be included in gross income for federal income tax 
purposes. No such amendment will become effective until the County and the Trustee receive an Opinion 



of Special Tax Counsel, addressed to the County and the Trustee, that such amendment will not adversely 
affect the exclusion of the Interest Portions of the Basic Rent from gross income for federal income tax 
purposes. 

Section 5.3. Opinion of Special Tax Counsel. The County and the Trustee may deviate from 
the provisions of this Tax Agreement if furnished with an Opinion of Special Tax Counsel to the effect 
that the proposed deviation will not adversely affect the exclusion of the Interest Portions of Basic Rent 
Payments represented by the Certificates from gross income for federal income tax purposes. The County 
and the Trustee further agree to comply with any further or different instructions provided in an Opinion 
of Special Tax Counsel to the effect that the further or different instructions need to be complied with in 
order to maintain the validity of the Certificates or the exclusion from gross income of the Interest 
Portions of the Basic Rent. 

Section 5.4. Reliance. In delivering this Tax Agreement, the County and the Trustee are 
malung only those certifications, representations and agreements as are specifically attributed to them in 
this Tax Agreement. The County and the Trustee are not aware of any facts or circumstances which 
would cause it to question the accuracy of the facts, circumstances, estimates or expectations of any other 
party providing certifications as part of this Tax Agreement and, to the best of its knowledge, those facts, 
circumstances, estimates and expectations are reasonable. The parties to this Tax Agreement understand 
that its certifications will be relied upon by the law fm of Gilmore & Bell, P.C., in rendering its opinion 
as to the validity of the Certificates and the exclusion from federal gross income of the interest on the 
Certificates. 

Section 5.5. Severability. If any provision in this Tax Agreement or in the Certificates is 
determined to be invalid, illegal or unenforceable, the validity, legality and enforceability of the 
remaining provisions will not be affected or impaired. 

Section 5.6. Benefit of Agreement. This Tax Agreement is binding upon the County and the 
Trustee and their respective successors and assigns, and inures to the benefit of the parties to this Tax 
Agreement and the owners of the Certificates. Notlung in this Tax Agreement or in the Declaration or the 
Certificates, express or implied, gives to any person, other than the parties to this Tax Agreement and their 
successors and assigns, and the owners of the Certificates, any benefit or any legal or equitable right, 
remedy or claim under this Tax Agreement. 

Section 5.7. Default; Breach and Enforcement. Any misrepresentation of a party contained 
herein or any breach of a covenant or agreement contained in this Tax Agreement is an Event of Default 
under the Lease. Remedies for an Event of Default may be pursued pursuant to the terms of the Lease 
and the Declaration or any other document which references the tax covenants in this Tax Agreement and 
gives remedies for such an Event of Default thereunder. 

Section 5.8. Execution in Counterparts. This Tax Agreement may be executed in any 
number of counterparts, each of which so executed will be deemed to be an original, but all such 
counterparts will together constitute the same instrument. 

Section 5.9. Governing Law. This Tax Agreement will be governed by and construed in 
accordance with the laws of the State of Missouri. 

Section 5.10. Electronic Transactions. The parties agree that the transaction described in this 
Tax Agreement may be conducted, and related documents may be stored, by electronic means. 
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The parties to this Tax Agreement have caused this Tax Compliance Agreement to be duly 
executed by their duly authorized officers as of the Issue Date of the Certificates. 

BOONE COUNTY, MISSOURI 

By: 
Title: Presiding Commissioner 

[Tax Compliance Agreement] 



THE BANK OF NEW YORK MELLON TRUST 
COMPANY, N.A., as Trustee 

By: 
Title: 

[Tax Compliance Agreement] 



EXHIBIT A 

DEBT SERVICE SCHEDULE AND PROOF OF YIELD 



EXHIBIT B 

IRS FORM 8038-G 



EXHIBIT C 

DESCRIPTION OF PROPERTY COMPRISING THE FINANCED FACILITY 

[See attached spreadsheet] 



EXHJBIT D 

FORM OF ANNUAL COMPLIANCE CHECKLIST 

Part I 
Asset description ("Asset"): Improvements to the County's administration building 

and site, the County's juvenile justice center and the 
County's health department facilities. 

Name of tax-exempt obligations financing Asset: $2,230,000 Boone County, Missouri Refunding 
Certificates of Participation, Series 2012 

Issue Date of Certificates: 

Placed in service date of Asset: ,1994 

Name of person completing checklist: 
Title: 

Email address: 

Telephone number: 

Period covered by request (Annual Period): January 1 , 2 0  to December 31,20- 

Part (Completed by Reporting Party) 

D a t e  New Owner acquired the Asset: 
I 

Item 
1 

Ownership 

IfNo: Was the Asset (or any portion of the 
Asset) sold or otherwise disposed of solely 
because it was determined that the property was 
inadequate, obsolete or worn out? 
If No: What is the legal name of the New 

Owner? 

2 
Leases 

Question 
Was the Asset owned by the County during the 
entire Annual Period? 

Yes 
No 

Is the New Owner a state or local 
government or controlled by a state or 
loca! government (a "Qua!ified User")? 

Yes 
No 
Unsure 

Other than the Base Lease and the Lease, during 
the Annual Period, was any part of the Asset 
leased at any time pursuant to an agreement for 
more than 50 days by another nonaffiliated 
corporation, association, fm, or other entity? (Do 
Not Include QualzJied Use Agreements - See Item 

Yes 
No 



During the Annual Period, was any part of the 
Qualified Asset leased to individuals that used the asset for 

purposes other than a trade or business (e.g., 
, Agreements residents lease space for non-school related 

Item 

meetings)? 
If Yes: Attach a form of such an agreement. 

Question 
If Yes: What is the legal name of the Tenant? 

Is the Tenant a Qualified User? 

Attach a copy of the lease if not 
previously provided in a prior report and 
Opinion of Special Tax Counsel. 
List approximate percentage of Asset 
leased by Tenant (e.g., 30% of the square 
feet in the building). 

Response 

Yes 
0 No 

Unsure 

rights to the Asset? 
the agreement(s). 

Yes 
No 

4 
Management 

or Service 
Agreements 

5 
Other 

Signature, Name and Title of Person Completing Questionnaire: 

During the Annual Period, has the management of 
all or any part of the operations of the Asset (e.g., 
cafeteria, gymnasium, computer lab, etc.) been 
assumed by or transferred to another entity? 
If Yes: Attach a copy of the agreement(s). 

Was any other agreement entered into with an 
individual or entity (other than a Qualified User) 

By: 
Printed Name: 
Title: 
Date Completed: 



EXHIBIT E 

ALLOCATION OF ORIGINAL OBLIGATIONS 



EXHIBIT F 

FORM OF DECLARATION OF TRUST 



DECLARATION OF TRUST 

by 

THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A. 

Dated as of March 1,2012 

$2,230,000 
Refunding Certificates of Participation 

Series 2012 

Evidencing a Proportionate Interest 
in Basic Rent Payments 

to be Made by 
Boone County, Missouri 

Pursuant to an 
Annually-Renewable Lease Purchase Agreement 
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DECLARATION OF TRUST 

THIS DECLARATION OF TRUST (the "Declaration of Trust"), dated as of March 1, 2012, is 
made by THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., a national banking 
association organized and existing under the laws of the United States of America, as settlor and trustee (the 
"Trustee"). 

RECITALS : 

1. Boone County, Missouri (the "County"), and the Trustee have entered into a Base Lease 
dated as of March 1, 2012 (the "Base Lease"), pursuant to which the County, as lessor, has leased to the 
Trustee, as lessee, all of the County's present or hereafter acquired interest in certain real estate, which 
includes the property upon which the County's juvenile justice center is located, together with all 
improvements now or hereafter situated thereon (the "Leased Property" and described in Schedule 1 
attached hereto), for rent including the deposit of the funds specified therein to provide funds to currently 
refund all the outstanding Boone County, Missouri Special Obligation Refunding and Improvement 
Bonds, Series 2003, currently outstanding in the aggregate principal amount of $2,480,000 (the 
"Refunded Bonds"). 

2. Concurrently herewith the Trustee and the County have entered into a Lease Purchase 
Agreement dated as of March 1,2012 (as the same may be amended or supplemented in accordance with 
its terms from time to time, the "Lease"), pursuant to which the Trustee will lease to the County the 
Leased Property and will grant the County an option to purchase the Trustee's interest in the Leased 
Property. 

3. Certificates of Participation substantially in the form of Exhibit A (the "Series 2012 
Certificates"), each such Certificate evidencing a proportionate interest of the registered owner thereof in 
rights under the Lease, will be executed and delivered hereunder, and the proceeds from the sale of the 
Series 2012 Certificates will be used to provide funds to (1) refund the Refunded Bonds, (2) fund a 
reserve fund for the Series 2012 Certificates and (3) pay certain costs in connection with the execution 
and delivery of the Series 20 12 Certificates. 

4. The Trustee is making this Declaration of Trust to set forth the terms of the Series 2012 
Certificates and Additional Certificates as hereinafter defined and authorized (the Series 2012 Certificates 
and the Additional Certificates being hereinafter referenced collectively as the "Certificates"), the security 
therefor and other provisions respecting the Certificates. 

DECLARATION CLAUSES 

NOW, THEREFORE, to secure the payment of the Principal Portions of Basic Rent Payments, 
premium, if any, and Interest Portions of Basic Rent Payments represented by the Certificates, and to 
secure the performance and observance of all covenants and conditions therein and herein contained and 
to declare the terms and conditions upon, and subject to which, the Certificates are intended to be sold, 
held, secured and enforced, and in consideration of the premises set forth herein and of the purchase and 
acceptance of the Certificates by the Owners thereof, the Trustee has executed and delivered this 
Declaration of Trust and declares that it will hold all of the assets, property and interests received by it 
under the terms of this Declaration of Trust, the Base Lease and the Lease and all agreements and 
instruments contemplated hereby or thereby (except amounts in the Rebate Fund, and except any 
compensation, indemnification or other amounts that are due directly to the Trustee hereunder or 



thereunder) (collectively, the "Trust Estate"), as trustee, upon the terms and trusts herein set forth for the 
equal and proportionate benefit, security and protection of all present and future Owners of the 
Certificates, without privilege, priority or distinction as to the lien or otherwise of any of the Certificates 
over any of the other Certificates; 

PROVIDED, HOWEVER, that, if the Principal Portions of Basic Rent Payments, premium, if 
any, and Interest Portions of Basic Rent Payments represented by the Certificates due or to become due 
with respect to the Certificates are paid or provision made therefor in accordance with Article X, at the 
times and in the manner mentioned in the Certificates according to the true intent and meaning thereof, 
and provision has also been made for paying all sums payable under the Lease by the County in 
accordance with Article X, then this Declaration of Trust and the rights hereby granted will cease, 
determine and be void except as provided in Article X; 

THIS DECLARATION OF TRUST FURTHER WITNESSETH, and it is expressly declared, 
that all Certificates are to be sold, executed and delivered and all said rights and interests are to be dealt 
with and disposed of under, upon and subject to the terms, conditions, stipulations, covenants, 
agreements, trusts, uses and purposes as hereinafter expressed, and the Trustee has agreed and 
covenanted, and does hereby agree and covenant, with the respective Owners of the Certificates as 
follows: 

ARTICLE I 

DEFINITIONS 

Section 1.01. Definitions. In addition to words and terms defmed in the Lease and elsewhere 
in this Declaration of Trust, the following words and terms used in this Declaration of Trust will have the 
following meanings, unless some other meaning is plainly intended: 

"Additional Certificates" means any Certificates executed and delivered pursuant to 
Section 3.09. 

"Authorized Representative" means the Presiding Commissioner, or any other person 
designated as an Authorized Representative by the Presiding Commissioner to act on behalf of the 
County, such designation being approved by the governing body of the County by a resolution or order 
that is filed with the Trustee. 

"Cede & Co." means Cede & Co., as nominee name of The Depository Trust Company, New 
York, New York, and any successor nominee of the Securities Depository with respect to the Certificates. 

"Certificate Payment" means the payments to be made to the Owners of the Certificates, 
whether representing Interest Portion only or Priicipal Portion and Interest Portion of Basic Rent under 
the Lease. 

"Certificate Purchase Agreement" means the Certificate Purchase Agreement pursuant to 
which the Underwriter agrees to purchase the Certificates. 

"Certificates" means the Series 2012 Certificates and any Additional Certificates. 

"Costs of Issuance" means all items of expense directly or indirectly payable by or reimbursable 
to the County and related to the authorization, execution, sale and delivery of the Certificates, including 



premiums for certificate insurance, rating agency fees, advertising and printing costs, costs of preparation 
and reproduction of documents, filing and recording fees, initial fees and charges of the Trustee, legal 
fees of parties to the transaction, costs of title insurance and all other initial fees and disbursements 
contemplated by the Lease and t h s  Declaration of Trust. 

"Delivery Costs Fund" means the Delivery Costs Fund established pursuant to Section 4.01. 

"Directive" means an instrument in writing executed in one or more counterparts by the Owners 
of Certificates, as determined from the records of the Registrar kept pursuant to Section 3.06, or their 
lawful attorneys-in-fact, representing not less than a majority of the aggregate unpaid Principal Portion 
represented by the then-Outstanding Certificates. 

"Disbursement Request" shall mean a written request for disbursement as referenced in 
Section 6.05. 

"Event of Default" means an Event of Default as described in Section 9.01. 

"Event of Lease Default" means an Event of Default under Section 12.01 of the Lease. 

"Funds" means, collectively, the funds created and held under this Declaration of Trust and all 
accounts therein. 

,"Investment Securities" means and includes any of the following securities, if and to the extent 
the same are permitted by law: 

(a) Government Obligations; 

(b) other obligations issued by or on behalf of agencies or instrumentalities of the 
United States of America except for the Federal Farm Credit Bank; 

(c) negotiable certificates of deposit, demand deposits and other deposit 
arrangements, repurchase agreements, and investment agreements issued by banks or trust 
companies, including without limitation, the Trustee and its affiliates, continuously secured (to 
the extent not fully insured by the Federal Deposit Insurance Corporation), for the benefit of the 
Trustee by lodging with a bank or trust company (which may or may not be the bank or trust 
company issuing such negotiable certificates of deposit, repurchase agreement or investment 
agreement), as collateral security, Government Obligations having a market value (exclusive of 
accrued interest) at all times at least equal to the principal amount of such certificates of deposit, 
demand deposits and other deposit arrangements; and 

(d) money market mutual funds rated in the highest rating category by a nationally 
recognized rating service consisting of Government Obligations or repurchase agreements for 
Government Obligations. 

"Lease Revenues" means the Basic Rent Payments, Supplemental Rent Payments and all other 
amounts due and owing pursuant to or with respect to the Lease, including prepayments, insurance 
proceeds, condemnation proceeds, and any and all interest, profits or other income derived from the 
investment thereof in any fund or account established pursuant to this Declaration of Trust. 

"Lease Revenue Fund" means the fund by that name established pursuant to Section 6.01. 



"Leased Property" means the Real Property. 

"Notice by Mail" or "Notice" of any action or condition "by Mail" means a written notice 
meeting the requirements of this Declaration of Trust mailed by first-class mail to the Owners of specified 
Certificates, at the addresses shown on the registration books maintained by the Registrar pursuant to 
Section 3.06. 

"Outstanding" means, as of the date of determination, all Certificates theretofore executed and 
delivered pursuant to this Declaration of Trust except (a) Certificates theretofore cancelled by the Trustee 
or surrendered to the Trustee for cancellation, (b) Certificates for the transfer or exchange of or in lieu of 
or in substitution for which other Certificates have been executed and delivered by the Trustee pursuant to 
this Declaration of Trust, (c) Certificates whose payment or prepayment has been provided for in 
accordance with Article X, and (d) Certificates paid or deemed to be paid pursuant to Article X. 

"Owner" of a Certificate means the registered owner of such Certificate as shown on the register 
kept by the Registrar pursuant to Section 3.06. 

"Participants" means those financial institutions for whom the Securities Depository effects book- 
entry transfers and pledges of securities deposited with the Securities Depository, as such listing of 
Participants exists at the time of such reference. 

"Prepayment Date" means any date set for prepayment of the Principal Portion of Basic Rent 
represented by Certificates. 

"Prepayment Price" means, with respect to any Certificate (or portion thereof), the amount 
specified in Section 5.02. 

"Proceeds" means the aggregate moneys initially paid to the Trustee for each series of the 
Certificates. 

"Real Property" means the real property described in the Lease. 

"Rebate Fund" means the fund by that name established pursuant to Section 6.01. 

"Record Date" means the fifteenth day of the month (whether or not a Business Day) before the 
applicable Basic Rent Payment Date. 

"Refunded Bonds" means all the outstanding Boone County, Missouri Special Obligation 
Refunding and Improvement Bonds, Series 2003, dated February 1, 2003, currently outstanding in the 
aggregate principal amount of $2,480,000. 

"Registrar" means the Trustee when acting in that capacity, or its successor as Registrar. 

"Representation Letter" means the Representation Letter from the County to the Securities 
Depository. 

"Reserve Fund Requirement" means, (a) with respect to the Series 2012 Certificates, $223,000, 
which amount is equal to the least of (i) 10% of the Principal Portion of Basic Rent that is distributable to 
Owners of Series 2012 Certificates, (ii) 125% of the average annual Basic Rent that is distributable to 
Owners of Series 2012 Certificates, or (iii) the maximum annual Basic Rent that is distributable to 



Owners of Series 2012 Certificates; and (b) with respect to any other Additional Certificates, the amount, 
if any, specified in the declaration of trust authorizing such Additional Certificates. 

"Securities Depository" means, initially, The Depository Trust Company, New York, New York, 
and its successors and assigns. 

"Series 2012 Certificates" means the $2,230,000 aggregate principal amount Refunding 
Certificates of Participation, Series 2012, evidencing a proportionate interest in Basic Rent Payments to 
be made by the County pursuant to the Lease, executed and delivered pursuant to this Declaration of 
Trust. 

"State" means the State of Missouri. 

"Tax Compliance Agreement" means the Tax Compliance Agreement of even date herewith, 
between the County and the Trustee, as from time to time amended in accordance with the provisions 
thereof. 

"Trust Estate" means the assets, property and interests held by the Trustee pursuant to t h s  
Declaration of Trust and the Lease. 

"Trustee" means The Bank of New York Mellon Trust Company, N.A., and its successor or 
successors and their respective assigns. 

"Underwriter" means Piper Jafiay & Co., Leawood, Kansas, the original purchaser of the 
Series 2012 Certificates. 

Section 1.02. General Rules of Construction. 

(a) Words of the masculine gender will be deemed and construed to include correlative 
words of the feminine and neuter genders. Unless the context will otherwise indicate, words importing 
the singular number will include the plural and vice versa, and words importing person will include 
individuals, corporations, limited liability companies, partnerships, joint ventures, associations, 
joint-stock companies, trusts, unincorporated organizations and governments and any agency or political 
subdivision thereof. 

(b) The words "herein," "hereby," "hereunder," "hereof," "hereto," "hereinbefore," 
"hereinafter" and other equivalent words refer to this Declaration of Trust and not solely to the particular 
article, section, paragraph or subparagraph hereof in which such word is used. 

(c) Reference herein to a particular article or a particular section, exhibit, schedule or 
appendix will be construed to be a reference to the specified article or section hereof or exhibit, schedule 
or appendix hereto unless the context or use clearly indicates another or different meaning or intent. 

(d) Whenever an item or items are listed after the word "including," the listing is not 
intended to be a listing that excludes items not listed. 

(e) The table of contents, captions and headings in this Declaration of Trust are for 
convenience only and in no way define, limit or describe the scope or intent of any provisions or sections 
of this Declaration of Trust. 



Section 1.03. Execution in Counterparts. This Declaration of Trust may be executed 
simultaneously in two or more counterparts, each of which will be deemed to be an original, and all of 
which together will constitute but one and the same instrument. 

Section 1.04. Severability. 

(a) If any provision of this Declaration of Trust will be held or deemed to be invalid, 
inoperative or unenforceable as applied in any particular case in any jurisdiction or jurisdictions or in all 
jurisdictions, or in all cases because it conflicts with any other provision or provisions hereof or any 
constitution, statute or rule of public policy, or for any other reason, such circumstances will not have the 
effect of rendering the provision in question inoperative or unenforceable in any other case or 
circumstance, or of rendering any other provision or provisions herein contained invalid, inoperative or 
unenforceable to any extent whatever. 

(b) The invalidity of any one or more phrases, sentences, clauses or sections in this 
Declaration of Trust contained will not affect the remaining portions of t h s  Declaration of Trust, or any 
part thereof. 

Section 1.05. Date of Declaration of Trust. The dating of this Declaration of Trust as of 
March 1, 2012, is intended as and for the convenient identification of this Declaration of Trust only and is 
not intended to indicate that this Declaration of Trust was executed and delivered on said date, this 
Declaration of Trust being executed and delivered and becoming effective simultaneously with the initial 
execution and delivery of the Certificates. 

Section 1.06. Governing Law. This Declaration of Trust will be governed by and construed in 
accordance with the laws of the State. 

ARTICLE I1 

COVENANT AS TO BASE LEASE AND LEASE 

Section 2.01. Covenant as to Base Lease and Lease. The Trustee covenants and agrees that, 
except in accordance with the terms of this Declaration of Trust, the Base Lease and the Lease, it will not 
take any action that would result in the occurrence of an Event of Default and it will not agree to any 
abatement, reduction, abrogation, waiver, diminution or other modification in any manner or to any extent 
whatsoever of the obligations of the County under the Base Lease and the Lease to pay Basic Rent and to 
meet its other obligations as provided in the Lease. 

ARTICLE 111 

THE CERTIFICATES 

Section 3.01. Title of Certificates. No Certificates may be executed and delivered under this 
Declaration of Trust except in accordance with this Article. The Certificates will be designated 
"Certificates of Participation" with such further appropriate particular designation added to or 
incorporated in such title for the Certificates of any particular series as the Trustee may determine. 



Section 3.02. General Provisions Concerning the Certificates. 

(a) The Certificates and the form of assignment to appear thereon will be in substantially the 
form set forth in Exhibit A, with necessary or appropriate variations, omissions. and insertions as 
permitted or required hereby or by any Supplemental Declaration of Trust. 

(b) The Certificates will be fully-registered Certificates transferable to subsequent owners 
only on the books kept by the Registrar pursuant to Section 3.06 as hereinafter provided. Each Certificate 
will be in the denomination of $5,000 or any integral multiple thereof. 

(c) Each of the Certificates will represent the Interest Portion and Principal Portion of Basic 
Rent payable with respect thereto and will be on a parity with the other Certificates as to the entire Trust 
Estate. 

(d) The Certificates will be numbered from 1 upward, will be dated and the Principal Portion 
will be payable, subject to prior prepayment upon the terms and conditions hereinafter set forth, and will 
represent Interest Portions of Basic Rent calculated at certain rates as set forth in this Declaration of Trust 
or any Supplemental Declaration of Trust authorizing such series of Certificates. 

(e) The Interest Portion of the Basic Rent represented by each Certificate will be payable 
from the date thereof or the most recent date to which said Interest Portion has been paid. The Interest 
Portion of the Basic Rent represented by the Certificates will be paid on each February 1 and August 1, 
commencing on August 1,20 12. 

(f) Payment of the Interest Portion of the Basic Rent represented by any Certificates will be 
made to the person appearing on the registration books of the Registrar as the Owner thereof on the 
Record Date, such Interest Portion to be paid to such Owner by check or draft drawn on the Trustee and 
mailed to such Owner's address as it appears on the registration books of the Registrar on the Record 
Date or in the case of such Interest Portion to (i) the Securities Depository or (ii) any Owner of $500,000 
or more in aggregate principal amount of Certificates, by electronic transfer to such Owner upon written 
notice given to the Trustee by such Owner not less than 15 days prior to the Record Date for such Interest 
Portion, containing the electronic transfer instructions including the bank (which will be in the continental 
United States), ABA routing number and account name and number to which such Owner wishes to have 
such transfer directed. 

(g) The Interest Portion of the Basic Rent represented by any Certificates will be computed 
with respect to such Certificates on the basis of a 360-day year of twelve 30-day months. 

(h) The Principal Portion of the Basic Rent and prepayment premium, if any, represented by 
the Certificates will be payable (whether at maturity or upon prepayment or acceleration) by check or 
draft to the Owners of such Certificates upon presentation and surrender of such Certificates at the 
designated corporate trust office of the Trustee. 

(i) Payment of Certificate Payments and of the Prepayment Price of Certificates will be 
made in such coin or currency of the United States of America as, at the time of payment, will be legal 
tender for public and private debts. 

Section 3.03. Execution of Certificates. The Certificates will be executed by and in the name 
of the Trustee by the manual signature of an authorized signatory of the Trustee. 



Section 3.04. Transfer of Certificates. Any Certificate may be transferred upon the books 
required to be kept pursuant to the provisions of Section 3.06, by the person in whose name it is 
registered, in person or by his duly authorized attorney, upon surrender of such Certificate for 
cancellation, accompanied by delivery of a duly executed written instrument of transfer in a form 
approved by the Trustee. The Trustee or the Securities Depository may also require the payment by the 
Owner requesting such transfer of any tax or other governmental charge required to be paid with respect 
to such transfer. If any Owner fails to provide a correct taxpayer identification number to the Trustee, the 
Trustee may impose a charge against such Owner sufficient to pay any governmental charge required to 
be paid as a result of such failure. In compliance with Section 3406 of the Internal Revenue Code, such 
amount may be deducted by the Trustee from amounts otherwise payable to such Owner hereunder or 
under the Certificates. 

Section 3.05. Exchange of Certificates. Certificates may be exchanged at the designated 
corporate trust office of the Trustee for a like aggregate principal amount of Certificates of the same 
maturity, interest rate and tenor. The Trustee will require the payment by the Owner requesting such 
exchange of any tax or other governmental charge required to be paid with respect to such exchange. No 
exchange of any Certificate will be required of the Trustee after such Certificate has been called for 
prepayment. 

Section 3.06. Registration Books. 

(a) The Registrar will keep or cause to be kept at its designated corporate trust ofice, books 
for the registration and transfer of the Certificates, which will at all reasonable times be open to inspection 
by the County or the Owners (or a designated representative thereof) of 10% or more in principal amount 
of Certificates then Outstanding, such ownership and the authority of any such designated representative 
to be evidenced to the satisfaction of the Registrar, and, upon presentation for such purpose, the Registrar 
will, under such reasonable regulations as it may prescribe, register or transfer or cause to be registered or 
transferred, on said books, Certificates as hereinbefore provided. 

(b) The person in whose name any Certificate is registered on the registration books 
maintained by the Registrar on the Record Date will be deemed the Owner thereof for all purposes hereof, 
and payment of or on account of the Interest Portions and Principal Portions of Basic Rent, represented by 
such Certificate will be made only to or upon the order in writing of such registered owner, which 
payments will be valid and effectual to satisfy and discharge the liability under the Lease as represented 
by such Certificate to the extent of the sum or sums so paid. 

Section 3.07. Certificates Mutilated, Lost, Destroyed or Stolen. 

(a) If any Certificate has become mutilated, the Trustee, at the expense of the Owner of said 
Certificate, will execute and deliver a new Certificate of like tenor, maturity, interest rate and number in 
exchange and substitution for the Certificate so mutilated (except that such number may be preceded by a 
distinguishing prefix), but only upon surrender to the Trustee of the Certificate so mutilated. Every 
mutilated Certificate so surrendered to the Trustee will be canceled by it and periodically destroyed in 
accordance with then applicable record retention requirements. If any Certificate has been lost, destroyed 
or stolen, evidence of such loss, destruction or theft may be submitted to the Trustee and, if such evidence 
is satisfactory to the Trustee and indemnity of the Trustee and the County satisfactory to the Trustee has 
been given, the Trustee, at the expense of the Owner of the Certificate, will execute and deliver a new 
Certificate of like tenor, maturity, interest rate, and number as the Trustee determines in lieu of and in 
substitution for the Certificate so lost, destroyed or stolen. The Trustee may require payment of a sum not 
exceeding the actual cost of preparing each new Certificate executed and delivered under this Section and 
of the expenses that may be incurred by the Trustee under this Section. 



(b) Any Certificate executed and delivered under this Section in lieu of any Certificate 
alleged to be lost, destroyed or stolen will be equally and proportionately entitled to the benefits of this 
Declaration of Trust with all other Certificates secured by this Declaration of Trust. The Trustee will not 
be required to treat both the original Certificate and any replacement Certificate as being Outstanding for 
the purpose of determining the principal amount of Certificates that may be Outstanding hereunder or for 
the purpose of determining any percentage of Certificates Outstanding hereunder, but both the original 
and replacement Certificate will be treated as one and the same. Notwithstanding any other provision of 
this Section, in lieu of delivering a new Certificate for a Certificate that has been mutilated, lost, 
destroyed or stolen and that has matured, is about to mature or has been selected for prepayment, the 
Trustee may make payment of such Certificate. 

Section 3.08. Series 2012 Certificates. 

(a) There will be initially prepared, executed and delivered under this Declaration of Trust a 
series of Certificates in the aggregate principal amount of $2,230,000, which series of Certificates will be 
designated "Refunding Certificates of Participation, Series 2012." The Series 2012 Certificates will be 
dated the date of original delivery thereof, and will be payable on the dates, in the principal amounts 
(subject to prepayment as described in Section 5.02), and with the Interest Portions accruing at the rates 
set forth on Exhibit C. 

(b) Prior to or simultaneously with the execution of and delivery of the Series 2012 
Certificates by the Trustee, the following documents will be filed with the Trustee: 

(1) A copy, certified by the County Clerk, of the order adopted by the governing 
body of the County authorizing the execution of the Base Lease and the Lease and approving the 
execution and delivery of the Series 2012 Certificates to or upon the order of the Underwriter. 

(2) Original executed counterparts of this Declaration of Trust, the Base Lease, the 
Lease, the Certificate Purchase Agreement, and the Tax Compliance Agreement. 

(3) An Opinion of Bond Counsel as to the validity of the Series 2012 Certificates and 
the exemption from federal income taxation of the Interest Portion of Basic Rent Payments 
represented by the Series 20 12 Certificates. 

(4) Evidence of the insurance required by Article VII of the Lease. 

( 5 )  An Opinion of Counsel stating that the Series 2012 Certificates are exempt from 
registration under the Securities Act of 1933, as amended and this Declaration of Trust is exempt 
from qualification under the Trust Indenture Act of 1939, as amended. 

(6) Such other certificates, statements, receipts, opinions and documents required by 
this Declaration of Trust or the Lease, or as the Trustee may reasonably require for the delivery of 
the Series 20 12 Certificates. 

(c) When the documents specified above have been filed with the Trustee, and when the 
Series 2012 Certificates have been executed as required by this Declaration of Trust, the Trustee will 
deliver the Series 2012 Certificates to or upon the order of the Underwriter or will hold the Series 2012 
Certificates as FAST Agent for the benefit of the Beneficial Owners, but only upon payment of the 
purchase price of the Series 2012 Certificates, as specified in the Certificate Purchase Agreement. The 



Proceeds of the sale of the Series 2012 Certificates, including accrued interest and premium, if any, paid 
to the Trustee will be deposited and applied as provided in Article VI. 

Section 3.09. Additional Certificates. 

(a) Upon the execution and delivery of a Supplemental Lease that provides for an increase in 
the amount of Basic Rent payable under the Lease and so long as no Event of Default or Event of 
Nonappropriation exists, Additional Certificates evidencing the right of the Owners thereof to receive the 
Principal Portion and the Interest Portion of such additional Basic Rent may be executed and delivered 
under and equally and ratably secured by this Declaration of Trust on a parity with the Series 2012 
Certificates and any other Additional Certificates, at any time and from time to time, upon compliance 
with the conditions provided in this Section, for the purposes set forth in Section 4.08 of the Lease. 

(b) Before any Additional Certificates may be executed and delivered under the provisions of 
this Section, the County will: 

(1) Adopt an order authorizing the execution and delivery of such Additional 
Certificates, fixing the amount and terms thereof and describing the Certificates to be refunded, if 
any. 

(2) Consent in writing to the Trustee's execution of a Supplemental Declaration of 
Trust for the purpose of executing and delivering such Additional Certificates. 

(3) Authorize the Trustee to enter into an amendment to the Lease with the County 
to provide for Basic Rent Payments at least sufficient to pay the Principal Portion, premium, if 
any, and Interest Portion of the Certificates then to be Outstanding (including the Additional 
Certificates to be executed and delivered) as the same become due, and for such other matters as 
are appropriate because of the execution and delivery of the Additional Certificates proposed to 
be delivered. 

(c) Such Additional Certificates will have the same designation as the Series 2012 
Certificates, except for an identifying series letter or date. The Principal Portion and the Interest Portion 
of Basic Rent represented by such Additional Certificates will be payable on the dates, in the amounts and 
(with respect to such Interest Portion) at the rates as may be provided by the Supplemental Declaration of 
Trust authorizing such Additional Certificates. Exhibit C will be amended by such Supplemental 
Declaration of Trust to reflect separately the Principal Portion of Basic Rent allocable to each series of 
Certificates. Such Additional Certificates will be on a parity with and will be entitled to the same benefit 
and security of this Declaration of Trust as the Series 2012 Certificates and any other Additional 
Certificates. 

(d) The Additional Certificates will be executed substantially in the form and manner as 
provided in this Article, but prior to or simultaneously with the delivery of such Certificates by the 
Trustee, the following items will be filed with the Trustee: 

(1) A copy, certified by the County Clerk, of the order passed by the governing body 
of the County authorizing such Supplemental Lease and authorizing the execution and delivery of 
the Additional Certificates, fixing the amount and terms thereof and describing the Certificates to 
be refunded, if any. 

(2) An original executed counterpart of the Supplemental Declaration of Trust 
authorizing such Additional Certificates. 



(3) An original executed counterpart of the Supplemental Lease. 

(4) An original executed counterpart of a certificate purchase agreement relating to 
the Additional Certificates. 

( 5 )  An Opinion of Bond Counsel to the effect that the execution and delivery of such 
Additional Certificates will not result in the Interest Portion of Basic Rent evidenced by any 
Certificates then Outstanding becoming includable in gross income of the Owners thereof for 
federal income tax purposes. 

(6 )  Evidence of the assignment by Moody's of a rating on the Additional Certificates 
that is not lower than the rating then assigned to the Series 2012 Certificates, unless the 
Additional Certificates are being delivered to refund the Certificates of any series in a manner 
which provides present value savings to the City for the Rental Payments distributable to the 
Owners of the series of Certificates being refunded. 

(7) Such other certificates, statements, receipts, opinions and documents required by 
this Declaration of Trust or the Lease or as the Trustee may reasonably require for the delivery of 
the Additional Certificates. 

(e) When the documents mentioned in paragraph (d) of this Section have been filed with the 
Trustee, and when such Additional Certificates have been executed and registered as required by this 
Declaration of Trust, the Trustee will deliver such Additional Certificates to or upon the order of the 
purchaser named in the certificate purchase agreement relating to such Additional Certificates or hold the 
Additional Certificates as FAST Agent for the benefit of the Beneficial Owners, but only upon payment of 
the purchase price of such Additional Certificates as specified in the certificate purchase agreement 
relating to such Additional Certificates. The Proceeds of Additional Certificates, including accrued 
interest, if any, paid to the Trustee will be deposited as follows or as provided in the Supplemental 
Declaration of Trust: 

(1) All accrued interest, if any, paid by the purchasers of the Additional Certificates 
into the Lease Revenue Fund. 

(2) The remaining Proceeds from any Additional Certificates, as provided in the 
Supplemental Declaration of Trust relating to such Additional Certificates. 

Section 3.10. Book-Entry-Only System. 

(a) The Certificates will initially be registered on the Certificate register maintained by the 
Trustee in the name of Cede & Co., and Beneficial Owners will not receive certificates representing their 
respective interests in the Certificates, except in the event of Replacement Certificates as provided below. It 
is anticipated that during the term of the Certificates, the Securities Depository will make book-entry 
transfers among the Participants and receive and transmit notices with respect to and payments representing 
the Principal Portion of Basic Rent and the Interest Portion of Basic Rent with respect to the Certificates 
until and unless the Trustee executes and delivers Replacement Certificates to the Beneficial Owners as 
described below. 

(b) The Trustee agrees to give the various written notices to the Securities Depository in 
accordance with the Blanket Letter of Representations of the Securities Depository, delivered to the 
Securities Depository in connection with the original execution and delivery of the Certificates. 



(c) If the Securities Depository determines to discontinue providing its services with respect to 
the Certificates and the County cannot obtain a qualified successor Securities Depository, or if Participants 
holding a majority position in the Series 2012 Certificates determine not to use the book-entry system of the 
Securities Depository, the Trustee will execute and deliver one or more certificates (the "Replacement 
Certificates") to the Participants in principal amounts and maturities corresponding to the identifiable 
Beneficial Owners' interests in the Certificates, with such adjustments as the Trustee may find necessary or 
appropriate as to accrued interest and previous calls for prepayment. In such event, all references to the 
Securities Depository herein will relate to the period of time when at least one Certificate is registered in the 
name of the Securities Depository or its nominee. Upon the delivery of Replacement Certificates, all 
references herein to obligations imposed upon or to be performed by the Securities Depository will be 
deemed to be imposed upon and performed by the Trustee, to the extent applicable, with respect to such 
Replacement Certificates. The Trustee may rely on information from the Securities Depository and its 
Participants as to the names and addresses of and principal amounts held by the Beneficial Owners of the 
Series 201 2 Certificates. The cost of printing Replacement Certificates will be paid by the County. 

Section 3.11. Successor Securities Depository. If the Securities Depository resigns, is unable to 
properly discharge its responsibilities or is no longer qualified to act as a securities depository and registered 
clearing agency under the Securities and Exchange Act of 1934, as amended, or other applicable state or 
federal statute or regulation, the Trustee, with the written consent of the County, may appoint a successor 
Securities Depository, provided the Trustee receives written evidence satisfactory to the Trustee with respect 
to the ability of the successor Securities Depository to discharge its responsibilities. Any such successor 
Securities Depository will be a securities depository that is a registered clearing agency under the Securities 
and Exchange Act of 1934, as amended, or other applicable state or federal statute or regulation. Upon the 
appointment of a successor Securities Depository, the former Securities Depository will surrender the 
Certificates, together with assignments duly executed in accordance with Section 3.04, to the Trustee for 
transfer to the successor Securities Depository, and the Trustee will cause the execution and delivery of the 
Certificates to the successor Securities Depository in appropriate denominations and form as provided 
herein. 

Section 3.12. Cancellation and Destruction of Certificates upon Payment. 

(a) All Certificates that have been paid or prepaid or that the Trustee has purchased or that 
have otherwise been surrendered to the Trustee under this Declaration of Trust, either at or before 
maturity, if not exchanged pursuant to Section 3.05, will be canceled by the Trustee immediately upon the 
payment, prepayment or purchase of such Certificates and the surrender thereof to the Trustee. The 
Trustee will execute a certificate in duplicate describing the Certificates to be canceled, and will file an 
executed counterpart of such certificate with the County. 

(b) All Certificates canceled under any of the provisions of this Declaration of Trust will be 
destroyed by the Trustee in accordance with then applicable record retention requirements. 



ARTICLE IV 

PARTICULAR COVENANTS AND PROVISIONS 

Section 4.01. Covenant of Trustee as to Performance of Obligations. The Trustee covenants 
that it will promptly remit to the Owner of each Certificate its interest in each installment of Basic Rent to 
the extent received by the Trustee, at the places, on the dates and in the manner provided herein and in the 
Certificates. 

Section 4.02. Covenant to Perform Undertakings. The Trustee covenants that it will 
faithfully perform at all times any and all covenants, undertakings, stipulations and provisions contained 
in this Declaration of Trust, in any and every Certificate executed and delivered hereunder and in all 
proceedings of the Trustee pertaining thereto. The Trustee covenants that it is duly authorized to execute 
and deliver the Certificates and to enter into this Declaration of Trust and to perform its obligations 
hereunder. 

ARTICLE V 

PREPAYMENT 

Section 5.01. General. The Certificates are subject to prepayment pursuant to this Article and 
any Supplemental Declaration of Trust to the extent that prepayments of Basic Rent are required, allowed 
or provided for under the Lease. 

Section5.02. Optional Prepayment Provisions with Respect to the Series 2012 
Certificates. 

(a) Optional Prepayment of Series 2012 Certzjicates. The Series 2012 Certificates maturing 
on February 1, 2018, shall be subject to prepayment prior to maturity, upon instructions from the County, 
on and after February 1, 2017, in whole or in part at any time, at a prepayment price of 100% of the 
Principal Portion of Basic Rent represented thereby plus the Interest Portion of Basic Rent accrued 
thereon to the Prepayment Date. 

(b) Extraordinary Optional Prepayment. The Series 2012 Certificates will be subject to 
optional prepayment, as a whole, at a Prepayment Price equal to 100% of the Principal Portion of Basic 
Rent represented thereby plus the Interest Portion of Basic Rent accrued to the Prepayment Date, in the 
event of substantial damage to or destruction or condemnation (other than by the County or any entity 
controlled by or otherwise affiliated with the County) of, or loss of title to, substantially all of the Leased 
Property, or as a result of changes in the constitution of the State or legislative or administrative action by 
the State or the United States, the Base Lease or the Lease becomes unenforceable, and the County 
purchases the Trustee's interest in the Leased Property pursuant to Section 10.01(c) of the Lease. 

Section 5.03. Selection of Certificates for Prepayment; Notice to Trustee. In case of any 
optional prepayment, at the election of the County, the County will, at least 45 days prior to the 
Prepayment Date (unless a shorter notice will be satisfactory to the Trustee), give written notice to the 
Trustee directing the Trustee to call Certificates for prepayment and give notice of prepayment and 
specifying the Prepayment Date, and the provision or provisions of this Declaration of Trust pursuant to 
which such Certificates are to be called for prepayment. 

Section 5.04. Partial Prepayment of Certificates. Upon surrender of any Certificate prepaid 
in part only, the Trustee will execute and deliver to the Owner thereof, at the expense of the County, a 



new Certificate or Certificates of the same series and maturity, equal in aggregate principal amount to the 
unprepaid portion of the Certificate surrendered. 

Section 5.05. Notice of Prepayment. 

(a) Unless otherwise provided herein, notice of prepayment will be given by the Trustee, not 
more than 60 days and not less than 30 days prior to the Prepayment Date, to the County and the Owner 
of each Certificate affected at the address shown on the registration books of the Registrar on the date 
such notice is mailed. Each notice of prepayment will state (1) the Prepayment Date, (2) the place of 
prepayment, (3) the Prepayment Price, (4) if less than all, the identification of the Certificates to be 
prepaid, and (5) if a Certificate is being prepaid in part, the portion thereof being prepaid. Such notice 
will also state that the Interest Portion of the Basic Rent represented by the Certificates designated for 
prepayment will cease to accrue from and after such Prepayment Date and that on said date the 
Prepayment Price will become due and payable on each of said Certificates. The failure of the Owner of 
any Certificate to be so prepaid to receive notice of prepayment mailed as herein provided or any defect 
therein will not affect or invalidate the validity of any proceedings for the prepayment of such Certificate. 

(b) The Trustee is also directed to comply with any mandatory standards then in effect for 
processing redemptions of municipal securities established by the Securities and Exchange Commission. 
Failure to comply with such standards will not affect or invalidate the prepayment of any Certificate to be 
prepaid. 

Section 5.06. Effect of Prepayment. 

(a) Notice of prepayment having been duly given as aforesaid, and upon funds for payment 
of the Prepayment Price of such Certificates (or portions thereof) being held by the Trustee, on the 
Prepayment Date designated in such notice, the Certificates (or portions thereof) so called for prepayment 
will become due and payable at the Prepayment Price specified in such notice and the Interest Portion of 
Basic Rent represented by the Certificates so called for prepayment will cease to accrue, said Certificates 
(or portions thereof) will cease to be entitled to any benefit or security under this Declaration of Trust and 
the Owners of such Certificates will have no rights in respect thereof except to receive payment of the 
Prepayment Price. 

(b) All Certificates prepaid pursuant to the provisions of this Article will be cancelled upon 
surrender thereof and destroyed by the Trustee pursuant to Section 3.12. 

ARTICLE VI 

DELIVERY OF CERTIFICATES; FUNDS; 
APPLICATION OF PROCEEDS 

Section 6.01. Establishment of Funds. 

(a) There are hereby established the following funds and accounts: 

(1) Lease Revenue Fund; 
(2) Reserve Fund; 
(3) Delivery Costs Fund; and 
(4) Rebate Fund. 



(b) All funds and accounts established pursuant to paragraph (a) above, except the Rebate 
Fund, will be held by the Trustee in trust for the benefit of the Certificate Owners. The money in all of 
the funds and the accounts will be applied as hereinafter provided. 

Section 6.02. Application of Proceeds of Series 2012 Certificates. The Proceeds of the 
Series 2012 Certificates, together with funds on deposit in the reserve fund for the Refunded Bonds, will 
be deposited or applied as follows: 

(a) in the Delivery Costs Fund, the sum of $44,392.51 from the proceeds of the 
Series 2012 Certificates to pay costs of issuance. Any moneys not used for such purpose shall be 
transferred to and deposited in the Lease Revenue Fund and applied to the next installment of 
interest due on the Certificates. 

(b) in the Reserve Fund, moneys from the debt service reserve fund for the Refunded 
Bonds in an amount equal to the Reserve Requirement for the Series 2012 Certificates; and 

(c) with the trustee for the Refunded Bonds, the sum of $2,495,588.69 (consisting of 
$301,000.00 currently on deposit in the reserve fund for the Refunded Bonds and $2,194,588.69 
from the proceeds of the Series 2012 Certificates), which amount will be sufficient for the 
payment of the principal of, prepayment premium, if any, and interest on the Refunded Bonds as 
the same shall become due and payable and applied to the payment of the principal of, 
prepayment premium, if any, and interest on the Refunded Bonds on April 3,2012. 

Section 6.03. Application of Lease Revenues. 

(a) Lease Revenues will be deposited, as received pursuant to the Lease, as follows: 

(1) Basic Rent will be deposited to the Lease Revenue Fund. 

(2) Optional prepayments of the Principal Portion of Basic Rent (in amounts 
equal to the applicable Prepayment Price) will be deposited to the Lease Revenue Fund. 

(3) Payments of Supplemental Rent pursuant to Section 4.02 of the Lease 
will be applied as provided in Section 4.02 of the Lease. 

(b) Undesignated payments of Rent that are insufficient to discharge the full amount then due 
will be applied first to the Interest Portion of Basic Rent, next to the Principal Portion of Basic Rent and 
finally to Supplemental Rent. 

Section 6.04. Application of Moneys in the Lease Revenue Fund. Except as otherwise 
provided herein, all amounts in the Lease Revenue Fund will be used and withdrawn by the Trustee solely 
to pay Basic Rent represented by the Certificates when due and payable or on a Prepayment Date. 

Section 6.05. Disbursements from the Delivery Costs Fund. 

(a) The Trustee shall pay Costs of Issuance from the Delivery Costs Fund upon receipt of 
Disbursement Requests therefor signed by the Authorized Representative, which Disbursement Request 
shall contain the statements, representations and certifications and otherwise shall be substantially in the 
form attached hereto as Exhibit B. The Trustee shall be entitled to rely conclusively, without inquiry or 
investigation, upon each Disbursement Request, signed by the Authorized Representative submitted 
pursuant to this Section 6.05. Upon written certification from the County to the Trustee that all Costs of 



Issuance payable from the Delivery Costs Fund have been paid, or on July 1, 2012, whichever occurs 
first, any money then remaining in the Delivery Costs Fund shall be transferred to the Lease Revenue 
Fund. 

(b) The Trustee shall maintain adequate records pertaining to the Delivery Costs Fund and all 
disbursements therefrom, and shall file monthly statements of activity regarding the Delivery Costs Fund 
with the County. The Trustee may rely conclusively on any Disbursement Request relating to the 
Delivery Costs Fund and will not be required to make any independent inspection or investigation in 
connection therewith. The approval of each Disbursement Request by an Authorized Representative shall 
constitute unto the Trustee an irrevocable determination that all conditions precedent to the payment of 
the specified amounts from the Delivery Costs Fund have been completed. 

Section 6.06. Reserve Fund. 

(a) Money in the Reserve Fund shall be used solely (i) to make up any deficiencies in the 
Lease Revenue Fund and, if the money in the Lease Revenue Fund is insufficient to pay the Principal 
Portion or the Interest Portion of Base Rentals as the same become due, the Trustee shall without further 
authorization transfer any funds available to make up such deficiency from the Reserve Fund to the Lease 
Revenue Fund or (ii) to make the last payment of the Principal Portion of Base Rentals. 

(b) The Permitted Investments held in the Reserve Fund shall be valued at the market value 
thereof, excluding accrued interest. The Trustee shall value the Reserve Fund (i) semiannually as of the 
last Business Day preceding each February 1 and August 1, commencing August 1, 2012 (each, a 
"Valuation Date"), and (ii) on any date there is a draw on the Reserve Fund pursuant to the Declaration of 
Trust. The Trustee shall furnish a copy of such valuation to the County. 

(c) If on any Valuation Date the Reserve Fund exceeds the Reserve Requirement, the Trustee 
shall promptly thereafter transfer such excess to the Lease Revenue Fund. If on any such date the amount 
in the Reserve Fund is less than the Reserve Requirement, the Trustee shall promptly notify the County of 
such deficiency and shall direct the County to replenish the Reserve Fund in the manner provided for 
Supplemental Rent under the Lease. 

Section 6.07. Rebate Fund. 

(a) There shall be deposited in the Rebate Fund such amounts as are required to be deposited 
therein pursuant to the Tax Compliance Agreement. Subject to the payment provisions provided in 
subsection (b) below, all money at any time deposited in each Rebate Account in the Rebate Fund shall be 
held by the Trustee in trust, to the extent required to pay arbitrage rebate with respect to the related series 
of Certificates, for payment to the United States Government, and neither the County nor the Owner of 
any Certificates shall have any rights in or claim to such money. All amounts deposited into or on deposit 
in the Rebate Fund, if any, shall be governed by th s  Section and by the Tax Compliance Agreement 
(which is incorporated herein by reference). Money in each Rebate Account shall be separate from, and 
not commingled with, moneys in any other fund or account. 

(b) The Trustee shall have no obligation to rebate any amounts required to be rebated 
pursuant to this Section, other than from moneys held in the funds and accounts created under this 
Declaration of Trust or from other moneys provided to it by the County. 

(c) Within 60 days after the payment and discharge of the last Certificate of each of series, 
and pursuant to the Tax Compliance Agreement, the Trustee shall pay the arbitrage rebate to the United 



States. Any funds remaining in the Rebate Fund after such payment shall be withdrawn and paid to the 
County. 

(d) Notwithstanding any other provision of this Declaration of Trust, including in particular 
Article XIII hereof, the obligation to pay arbitrage rebate to the United States and to comply with all 
other requirements of this Section and the Tax Compliance Agreement shall survive the defeasance or 
payment in full of the Certificates. 

Section 6.08. Repayment to the County. After payment in full of all Basic Rent Payments 
through the maximum Lease Term or the earlier purchase of the Trustee's interest in the Leased Property 
pursuant to Section 10.01 of the Lease, all amounts remaining in the Lease Revenue Fund will be paid to 
the County. 

Section 6.09. Payments Due on Days other than Business Days. In any case where the date 
of maturity of Principal Portions of Basic Rent Payments, premium, if any, or Interest Portions of Basic 
Rent Payments represented by the Certificates or the date fixed for prepayment of any Certificates is not a 
Business Day, then payment of Principal Portions of Basic Rent Payments, premium, if any, or Interest 
Portions of Basic Rent Payments represented by the Certificates need not be made on such date but may 
be made on the next succeeding Business Day with the same force and effect as if made on the date of 
maturity or the date fixed for redemption, and no interest will accrue for the period after such date. 

Section 6.10. Nonpresentment of Certificates. If any Certificate will not be presented for 
payment when the principal thereof becomes due, either at maturity or otherwise, or at the date fixed for 
prepayment thereof, if funds sufficient to pay such Certificate have been made available to the Trustee, all 
liability of the Trustee and the County to the Owner thereof for the payment of such Certificate will 
forthwith cease, determine and be completely discharged. Thereupon it will be the duty of the Trustee to 
hold such fund or funds, without liability for interest thereon, for the benefit of the Owner of such 
Certificate, who will thereafter be restricted exclusively to such fund or funds for any claim of whatever 
nature under this Declaration of Trust or on, or with respect to, said Certificate. If any Certificate will not 
be presented for payment within one year following the date when such Certificate becomes due, whether 
by maturity or otherwise, the Trustee will repay, without liability for interest thereon, to the County the 
funds theretofore held by the Trustee for payment of such Certificate. Such Certificate will, subject to the 
defense of any applicable statute of limitation, thereafter be an unsecured obligation of the County, and 
the Owner thereof will be entitled to look only to the County for payment, and then only to the extent of 
the amount so repaid, and the County will not be liable for any interest thereon and will not be regarded 
as a trustee of such money. 

Section 6.11. Separate Accounting of Funds Allocable to each Series of Certificates. The 
Trustee will maintain separate accounts for funds and securities attributable to each series of Certificates 
in the Funds held by the Trustee hereunder so that the calculations for each series of Certificates can be 
made separately for such series. Any transfer of funds or securities or earnings thereon from one fund or 
account to another will be made to the appropriate account or subaccount of the same series of 
Certificates to which such funds or securities are attributed. If, at any time, a payment is made to any 
such fund that is less than the amount due and payable to such fund, the amount payable will be credited 
pro rata to each such separate account within such fund, based on the amount owed to each such account. 



ARTICLE VII 

DEPOSITARIES OF MONEYS, SECURITY 
FOR DEPOSITS AND INVESTMENT OF FUNDS 

Section 7.01. Moneys to be Held in Trust. All moneys deposited with or paid to the Trustee 
for account of the Funds under this Declaration of Trust will be held by the Trustee in trust and will be 
applied only in accordance with this Declaration of Trust and the Lease and until used or applied as herein 
provided, will constitute part of the Trust Estate and will not be subject to any lien other than the lien of 
this Declaration of Trust. The Trustee will not be under any liability for interest on any moneys received 
hereunder except as provided herein. 

Section 7.02. Investment of Moneys. 

(a) Moneys held in the Funds will, subject to the requirements of the Tax Compliance 
Agreement and as hereinafter provided, be invested and reinvested by the Trustee, pursuant to written 
direction of the County, signed by an Authorized Representative, in Investment Securities that mature or 
are subject to redemption by the owner prior to the date such funds will be needed; provided, money held 
in the Reserve Fund shall be invested in Permitted Investments which mature or are subject to redemption not 
later than five years from the date of purchase thereof. The Trustee is specifically authorized to implement 
its automated cash investment system to assure that cash on hand is invested and to charge its normal cash 
management fees and cash sweep account fees, which may be deducted from income earned on 
investments, provided that any such fees will not exceed the interest income on the investment. 

(b) The Trustee will sell and reduce to cash a sufficient amount of such Investment Securities 
held by the Trustee in any fund hereunder whenever the cash balance in such Fund is insufficient for the 
purpose of such Fund. Any such Investment Securities will be held by or under the control of the Trustee 
and will be deemed at all times a part of the Fund or account in which such moneys are originally held, 
and the interest accruing thereon and any profit realized from such Investment Securities will be credited 
to such Fund or account, and any loss resulting from such Investment Securities will be charged to such 
Fund or account; provided, that, if at any time the amount in the Reserve Fund exceeds the Reserve Fund 
Requirement, such excess shall be transferred to the Lease Revenue Fund. 

(c) For purposes of determining the amount in any Fund or account, the value of any 
investments will be computed at the market value thereof (excluding accrued interest), the purchase price 
thereof (excludmg accrued interest) or principal amount, whichever is lower, provide that the value of any 
investments held in the Reserve Fund shall be computed at the market value thereof (excluding accrued 
interest. 

The Trustee may, in making or disposing of any investment permitted by this Section, deal with 
itself (in its individual capacity) or with any one or more of its affiliates, whether it or such affiliate is 
acting as an agent of the Trustee or for any third person or dealing as principal for its own account. 



ARTICLE VIII 

AMENDMENT OF THE DECLARATION OF TRUST, 
THE LEASE OR THE BASE LEASE 

Section 8.01. Amendments Permitted. 

(a) This Declaration of Trust, the Lease and the Base Lease and the rights and obligations of 
the County and of the Owners of the Certificates and of the Trustee may be modified or amended from 
time to time and at any time by an amendment or supplement hereto or thereto that the parties hereto or 
thereto may enter into when the written consent of the Trustee and the County, if not a party hereto or 
thereto, and the Owners of a majority in aggregate Principal Portion of Basic Rent Payments represented 
by the Certificates then Outstanding has been filed with the Trustee. No such modification or amendment 
will (1) extend the stated maturity of any Certificate, or reduce the amount of principal represented 
thereby, or extend the time of payment or reduce the amount of any Prepayment Price provided in this 
Declaration of Trust for the payment of any Certificate, or reduce the rate of interest with respect thereto, 
or extend the time of payment of interest with respect thereto without the consent of the Owner of each 
Certificate so affected, (2) reduce the aforesaid percentage of Certificates the consent of the Owners of 
which is required to effect any such modification or amendment or, except in connection with the delivery 
of any Additional Certificates, permit the creation of any lien on the moneys in the Lease Revenue Fund 
or the Reserve Fund, or deprive the Owners of the trust created by this Declaration of Trust with respect 
to the moneys in the Lease Revenue Fund or the Reserve Fund, or (3) create a preference or priority of 
any Certificate or Certificates over any other Certificate or Certificates without the consent of the Owners 
of all of the Certificates then Outstanding. Promptly after the execution by the Trustee of any amendment 
pursuant to t h s  subsection (a), the Trustee will give Notice by Mail, setting forth in general terms the 
substance of such amendment to the Owners at the addresses listed on the registration books kept by the 
Trustee pursuant to Section 3.06. Any failure to give such notice, or any defect therein, will not, 
however, in any way impair or affect the validity of any such amendment. 

(b) Notwithstanding subsection (a), this Declaration of Trust, the Lease or the Base Lease 
and the rights and obligations of the County, of the Trustee and of the Owners of the Certificates may also 
be modified or amended from time to time and at any time by an agreement that the parties hereto or 
thereto may enter into without the consent of any Certificate Owners, only to the extent permitted by law 
and only for any one or more of the following purposes: 

(1) to add to the covenants and agreements of the Trustee in this Declaration 
of Trust, other covenants and agreements thereafter to be observed, to pledge or assign 
additional security for the Certificates (or any portion thereof), or to surrender any right 
or power herein reserved to or conferred upon the County; provided, however, that no 
such covenant, agreement, pledge, assignment or surrender will in the sole judgment of 
the Trustee materially adversely affect the interests of the Trustee or the Owners of the 
Certificates; 

(2) to add to the covenants and agreements of the County in the Base Lease 
or the Lease, other covenants and agreements thereafter to be observed or to surrender 
any right or power therein reserved to or conferred upon the Trustee or the County; 
provided, however, that no such covenant, agreement or surrender will in the sole 
judgment of the Trustee materially adversely affect the interests of the Owners of the 
Certificates; 



(3) to make such provisions for the purpose of curing any ambiguity, 
inconsistency or omission, or of curing or correcting any defective provision, contained 
in this Declaration of Trust, the Base Lease or the Lease, or in regard to matters or 
questions arising under this Declaration of Trust, the Base Lease or the Lease as the 
Trustee and the County may deem necessary or desirable and not inconsistent with said 
agreements, or as may be requested by the County or the Trustee and that will not, in any 
such case in the sole judgment of the Trustee materially adversely affect the interests of 
the Owners of the Certificates; 

(4) to modify, amend or supplement this Declaration of Trust in such manner 
as to permit the qualification hereof under the Trust Indenture Act of 1939, as amended, 
or any similar federal statute hereafter in effect, and to add such other terms, conditions 
and provisions as may be permitted by said act or similar federal statute, and that will not 
in the sole judgment of the Trustee materially adversely affect the interests of the Owners 
of the Certificates; 

( 5 )  to provide for any additional procedures, covenants or agreements 
necessary to maintain the exclusion of the Interest Portion of Basic Rent from gross 
income for purposes of federal income taxation; 

(6) to provide for the execution and delivery of Additional Certificates; or 

(7) to make any other change that in the sole judgment of the Trustee does 
not have a materially adverse effect on the rights of the Certificate Owners. 

Section 8.02. Effect of Amendments. Upon the execution of any amendments hereto, 
pursuant to this Article VIII, this Declaration of Trust will be deemed to be modified and amended in 
accordance therewith, and the respective rights, duties and obligations under this Declaration of Trust of 
the Trustee and all Owners of Certificates Outstanding will thereafter be determined, exercised and 
enforced hereunder subject in all respects to such modification and amendment, and all the terms and 
conditions of any such amendment will be deemed to be part of the terms and conditions of this 
Declaration of Trust for any and all purposes. 

Section 8.03. Endorsement of Certificates; Preparation of New Certificates. Certificates 
delivered after the execution of any amendment pursuant to this Article VIII may, and if the Trustee so 
determines will, bear a notation by endorsement or otherwise in form determined by the Trustee as to any 
modification or amendment provided for in such amendment. In that case, upon presentation of a 
Certificate for such purpose at the designated corporate trust ofice of the Trustee, a suitable notation will 
be made on such Certificate. If the amendment so provides, new Certificates so modified as to conform, 
in the opinion of the Trustee, to any modification or amendment contained in such amendment, will be 
prepared and executed by the Trustee, and upon demand of the Owners of any Certificates then 
Outstanding will be exchanged at the designated corporate trust office of the Trustee, without cost to any 
Certificate Owner, for Certificates then Outstanding, upon surrender for cancellation of such Certificates 
in equal aggregate principal amounts of the same maturity, interest rate and tenor. 

Section 8.04. Amendment of Particular Certificates. The provisions of this Article will not 
prevent any Certificate Owner from accepting any amendment as to the particular Certificates held by 
him, provided that due notation thereof is made on such Certificates. 

Section 8.05. Opinion of Counsel. Anything to the contrary in ths  Article VlII 
notwithstanding, before the Trustee or the County consents to any modification or amendment of this 



Declaration of Trust, the Base Lease or the Lease, an Opinion of Bond Counsel will be delivered to the 
Trustee stating that such amendment (a) is permitted by this Declaration of Trust and the instrument 
modified or amended (if other than this Declaration of Trust), (b) complies with their terms, (c) will, upon 
execution and delivery thereof, be valid and binding upon the County in accordance with the terms of the 
instrument modified or amended, and (d) will not adversely affect the exclusion from gross income for 
purposes of federal income taxation of the Interest Portion of Basic Rent Payments represented by the 
Certificates. In any instance in which the Trustee may be required to determine that a modification or 
amendment will not materially adversely affect the interest of the Owners of the Certificates, prior to 
consenting to such modification or amendment, the Trustee will be entitled to require that there be delivered 
to it an Opinion of Counsel to the effect that no such materially adverse affect would result from such 
modification or amendment. The Trustee will be fully protected and will incur no liability in relying upon 
such Opinion of Counsel in malung such determination. 

ARTICLE IX 

DEFAULT PROVISIONS AND REMEDIES 
OF TRUSTEE AND OWNERS OF CERTIFICATES 

Section 9.01. Defaults. The occurrence of any of the following events, subject to the 
provisions of Section 9.09, is hereby defined as an "Event of Default:" 

(a) Default in the due and punctual payment of any Interest Portion of Basic 
Rent represented by a Certificate; or 

(b) Default in the due and punctual payment of the Principal Portion of Basic 
Rent represented by a Certificate, whether at the stated payment date thereof or the 
Prepayment Date set therefor in accordance with the terms hereof; or 

(c) Any Event of Lease Default. 

Section 9.02. Acceleration. Upon the occurrence of an Event of Default, the Trustee may, and 
upon receipt of a Directive will, by notice in writing delivered to the County, declare the Principal Portion 
and Interest Portion of Basic Rent represented by all Certificates Outstanding to the end of the then 
current Fiscal Year immediately due and payable. 

Section 9.03. Other Remedies. 

(a) Upon the occurrence of an Event of Lease Default or Event of Nonappropriation, the 
Trustee may exercise any remedies available under the Lease and, to the extent consistent therewith, may 
sell, lease or manage any portion of the Leased Property or Trustee's interest in the Leased Property and 
apply the net proceeds thereof in accordance with Section 9.05 and, whether or not it has done so, may 
pursue any other remedy available to it under the Lease or at law or in equity. 

(b) No remedy by the terms of this Declaration of Trust conferred upon or reserved to the 
Trustee or to the Certificate Owners is intended to be exclusive of any other remedy, but each and every 
such remedy will be cumulative and will be in addition to any other remedy given to the Trustee or to the 
Certificate Owners hereunder or now or hereafter existing at law or in equity or by statute. 

(c) No delay or omission to exercise any right or power accruing upon any default will 
impair any such right or power or will be construed to be a waiver of any such default or acquiescence 



therein, and every such right and power may be exercised from time to time and as often as may be 
deemed expedient. 

(d) No waiver of any default hereunder whether by the Trustee or by the Certificate Owners 
will extend to or will affect any subsequent default or will impair any rights or remedies consequent 
thereon. 

Section 9.04. Rights of Certificate Owners. 

(a) If an Event of Default or an Event of Nonappropriation has occurred and is continuing 
and if instructed to do so by a Directive and if indernnified as provided in Sections 9.07 and 11.01.(m), the 
Trustee will be obligated to exercise such one or more of the rights and the remedies conferred by this 
Article as the Trustee, upon the advice of counsel, deems to be in the interests of the Certificate Owners; 
provided that such Directive will not be otherwise than in accordance with the provisions of law and of 
this Declaration of Trust, and provided further that the Trustee will have the right to decline to follow any 
such Directive if the Trustee in good faith determines that the proceedings so directed would involve it in 
personal liability. 

(b) Any other provision herein to the contrary notwithstanding, the Owners of not less than a 
majority in aggregate principal amount of Certificates then Outstanding will have the right, at any time, 
by a Directive, to direct the time, method and place of conducting all proceedings to be taken in 
connection with the enforcement of this Declaration of Trust, or for the appointment of a receiver or any 
other proceedings hereunder; provided that (1) such Directive will not be otherwise than in accordance 
with the provisions of law and of this Declaration of Trust, (2) the Trustee has been indemnified as 
provided in Sections 9.07 and 11.01(m) and will have the right to decline to follow any such direction if 
the Trustee in good faith determines that the proceeding so directed would involve it in personal liability. 

Section 9.05. Application of Moneys. 

(a) All moneys received by the Trustee pursuant to any right given or action taken under the 
provisions of this Article will, after payment of the costs and expenses of the proceedings resulting in the 
collection of such moneys and of the expenses, liabilities and advances (including, without limitation, 
attorneys' fees and expenses) incurred or made by the Trustee, be deposited into the Lease Revenue Fund 
and all moneys in the Lease Revenue Fund will be applied as follows: 

(1) Unless the Principal Portions of Basic Rent represented by all the 
Certificates have become or have been declared due and payable, all such moneys will be 
applied: 

FIRST - To the payment to the persons entitled thereto of the 
Interest Portions of Basic Rent represented by the Certificates in the 
order of the maturity of the installments of such interest and, to the 
payment ratably, according to the amount due on such installments, to 
the persons entitled thereto, without any discrimination or privilege; and 

SECOND - To the payment to the persons entitled thereto of the 
unpaid Principal Portions of Basic Rent represented by any Certificates 
that have become due (other than Principal Portions of Basic Rent 
represented by Certificates with respect to the payment of which moneys 
are held pursuant to the provisions of this Declaration of Trust) in the 
order of such due dates, with interest from the respective dates upon 



which they become due and, if the amount available will not be sufficient 
to pay in full the Principal Portions of Basic Rent represented by 
Certificates due on any particular date, together with such interest, then 
to the payment ratably, according to the amount of principal due on such 
date, to the persons entitled thereto without any discrimination or 
privilege except as to any difference in the respective rates of interest 
specified respecting the Certificates. 

(2) If the Principal Portions of Basic Rent represented by all Certificates 
have become due or have been declared due and payable, all such moneys will be applied 
to the payment of the Principal Portions and the Interest Portions of the Basic Rent then 
due and unpaid upon the Certificates without preference or priority of principal over the 
interest or of interest over principal, or of any installment of interest over any other 
installment of interest, or of any Certificate over any other Certificate, ratably, according 
to the amounts due respectively for principal and interest, to the persons entitled thereto 
without any discrimination or privilege except as to any difference in the respective rates 
of interest specified respecting the certificates. 

(3) If the Principal Portions of the Basic Rent represented by all Certificates 
have been declared due and payable and if such declaration will thereafter have been 
rescinded and annulled under the provisions of this Article then subject to the provisions 
of subparagraph (2) of this Section in the event that the Principal Portions of Basic Rent 
represented by all the Certificates will later become due or be declared due and payable, 
the moneys will be applied in accordance with the provisions of subparagraph (1) of this 
Section. 

(b) Whenever moneys are to be applied pursuant to the provision of this Section, such 
moneys will be applied at such times, and from time to time, as the Trustee will determine, having due 
regard to the amount of such moneys available for the application and the likelihood of additional moneys 
becoming available for such application in the future. Whenever the Trustee will apply such funds, it will 
fix the date (which will be a Basic Rent Payment Date unless it deems another date more suitable) upon 
which such application is to be made and upon such date interest on the amounts of principal paid on such 
dates will cease to accrue. The Trustee will give such notice as it may deem appropriate of the deposit 
with it of any such moneys and of the fixing of any such date and will not be required to make payment to 
the Owner of any Certificate until such Certificate is presented to the Trustee for appropriate endorsement 
or for cancellation if paid in full. 

(c) Whenever the Principal Portion and the Interest Portion of all Certificates have been paid 
under the provisions of this Section, all expenses and charges of the Trustee (including, without 
limitation, attorneys' fees and expenses) have been paid and any other obligations under the Lease have 
been paid in full, any balance remaining in the Funds will be paid to the County. 

Section 9.06. Remedies Vested in Trustee. All remedies and rights of action (including the 
right to file proof of claims) under this Declaration of Trust or under any of the Certificates may be 
enforced by the Trustee without the possession of any of the Certificates or the production thereof in any 
trial or other proceedings relating thereto and any such suit or proceeding instituted by the Trustee will be 
brought in its name as Trustee without the necessity of joining as plaintiffs or defendants any Owners of 
the Certificates. Any recovery of judgment or other amounts will be for the equal benefit of the Owners 
of the Outstanding Certificates. 



Section 9.07. Rights and Remedies of Certificate Owners. No Owner of any Certificates 
will have any right to institute any suit, action or proceeding in equity or at law for the enforcement of the 
Base Lease, the Lease or this Declaration of Trust, for the execution of any trust thereof, for the 
appointment of a receiver or to enforce any other remedy thereunder or hereunder, unless (a) an Event of 
Default or an Event of Nonappropriation has occurred; (b) the Owners have given a Directive to the 
Trustee and have offered reasonable opportunity either to proceed to exercise the powers hereinbefore 
granted or to institute such action, suit or proceeding in its own name; (c) such Certificate Owners have 
provided to the Trustee indemnification satisfactory to the Trustee; and (d) the Trustee thereafter fails or 
refuses to exercise the powers hereinbefore granted or to institute such action suit or proceedings in its, 
his, her or their name or names. Such notification, request and indemnity are hereby declared in every 
case at the option of the Trustee to be conditions precedent to the execution of the powers and the trusts of 
this Declaration of Trust and to any action or cause of action for the enforcement of this Declaration of 
Trust or for the appointment of a receiver or for any other right or remedy hereunder. No one or more 
Owners of the Certificates will have any right in any manner whatsoever to affect, to disturb or to 
prejudice the lien of this Declaration of Trust by its, his, her or their action or to enforce any right or 
remedy hereunder except in the manner herein provided and all proceedings at law or in equity will be 
instituted, had and maintained in the manner herein provided and for the equal benefit of the Owners of 
all Certificates then Outstanding. Nothing in thts Declaration of Trust contained will, however, affect or 
impair the right of any Certificate Owner to enforce the payment of the Principal Portion of and the 
Interest Portion of the Basic Rent represented by any Certificate at and after the maturity or earlier 
mandatory prepayment thereof. 

Section 9.08. Termination of Proceedings. If the Trustee has proceeded to enforce any right 
or remedy under the Base Lease, the Lease or this Declaration of Trust by the appointment of a receiver, 
by entry or otherwise and such proceedings have been discontinued or abandoned for any reason or have 
been determined adversely, then and in every such case, the County, the Owners and the Trustee will be 
restored to their former respective positions and rights thereunder and hereunder and all rights remedies 
and powers of the Trustee will continue as if no such proceeding had been taken. 

Section 9.09. Waivers of Defaults. The Trustee will waive any Event of Default and its 
consequences and rescind any declaration of maturity of principal upon the written request of the Owners 
of (a) a majority in aggregate principal amount of all Certificates then Outstanding with respect to which 
a default in the payment of Principal Portion of Basic Rent represented thereby exists; or (b) a majority in 
aggregate principal amount of all Certificates then Outstanding in the case of any other default; provided, 
however, that there will not be waived (1) any Event of Default respecting the payment of the Principal 
Portion of Basic Rent represented by any Certificate at its maturity date, or (2) any Event of Default 
respecting the of the Interest Portion of Basic Rent represented by any Certificate, unless prior to 
such waiver or rescission, all arrears of principal and interest when due, as the case may be, and all fees, 
charges and expenses of the Trustee in connection with such default, including, without limitation, 
attorneys' fees and expenses, have been paid or provided for and, in case any such waiver or rescission or 
in case any proceeding(s) taken by the Trustee on account of any such default have been discontinued or 
abandoned or determined adversely, then and in every such case the Trustee, the County and the 
Certificate Owners will be restored to their former positions and rights hereunder, respectively, but no 
such waiver or rescission will extend to any subsequent or other default or impair any right consequent 
thereon. 

Section 9.10. Notices of Defaults. Within 30 days after the occurrence of any default 
hereunder of which the Trustee is required to take notice or if notice of default has been given as provided 
in Section 11.01(f), the Trustee will give written notice thereof to the County and Notice by Mail to the 
Owners of all Certificates then Outstanding (unless such default has been cured or waived; provided, 
however, that, except in the case of a default in the payment of the Principal Portion or Interest Portion of 



Basic Rent Payments represented thereby, the Trustee will be protected in withholding such notice if and 
so long as the Trustee in good faith determines that the withholding of such notice is in the interests of 
such Owners). For the purpose of this Section, the term "default" means any event that is an "Event of 
Default" as defined in Section 9.01. 

ARTICLE X 

DEFEASANCE 

Section 10.01. Discharge of Declaration of Trust. 

(a) When (i) the obligations of the County under the Lease have been satisfied in connection 
with the exercise by the County of its option to purchase the Leased Property in accordance with Article 
X of the Lease by the irrevocable deposit in escrow of moneys or Government Obligations (maturing as 
to principal and interest in such amounts and at such times as are necessary to make any required 
payments without reinvestment of any earnings thereon) or both moneys and Government Obligations, 
and (ii) the County has delivered to the Trustee an Opinion of Counsel to the effect that the conditions for 
such discharge contained herein and in Section 10.02 have been satisfied or irrevocably provided for and 
an accountant's certificate verifying the sufficiency of moneys or Government Obligations or both so 
deposited for the payment of the Principal Portion and Interest Portion of the Certificates and any 
applicable Prepayment Price to be paid with respect to the Certificates and (iii) the County has deposited 
sufficient moneys to pay the fees, charges and expenses of the Trustee (or has made provision satisfactory 
to the Trustee for their payment), thereupon the obligations created by this Declaration of Trust will cease, 
determine and become void except for the right of the Certificate Owners and the obligation of the 
Trustee to apply such moneys and Government Obligations to the payment of the Certificates as herein 
set forth; provided, however, that all provisions hereof relating to the compensation or indemnification of 
the Trustee will survive the satisfaction and discharge of this Declaration of Trust. 

(b) After all amounts owing to the Certificate Owners have been paid hereunder and under 
the Lease, the Trustee will turn over to the County any surplus in the Lease Revenue Fund and all 
balances remaining in any other funds or accounts other than moneys and Government Obligations held 
for the payment of the Certificates at maturity or on prepayment, which moneys and Government 
Obligations will continue to be held by the Trustee in trust for the benefit of the Certificate Owners and 
will be applied by the Trustee to the payment, when due, of the Principal Portions and any premium and 
Interest Portions of Basic Rent represented by the Certificates. 

Section 10.02. Deposit of Moneys or Securities. If moneys or Government Obligations as 
hereinabove provided, are deposited with and held by the Trustee or other commercial bank or trust 
company, the Trustee or other commercial bank or trust company will within 30 days after such 
Government Obligations have been deposited with it give Notice by Mail to the Owners at the addresses 
listed on the registration books kept by the Registrar pursuant to Section 3.06, setting forth (a) the 
maturity date or Prepayment Date, as the case may be, of the Certificates, (b) a description of the moneys 
andlor Government Obligations, if any, so held by it, and (c) that this Declaration of Trust has been 
released in accordance with the provisions of t h s  Section. Whenever in this Declaration of Trust or the 
Lease it is provided or permitted that there be deposited with or held in trust by the Trustee or other 
commercial bank or trust company moneys or Government Obligations in the necessary amount to pay or 
prepay any Certificates, the money or Government Obligations so to be deposited or held may include 
money or Government Obligations held by the Trustee in the Funds established pursuant to this 
Declaration of Trust the principal of and interest on which when due together with any moneys held by 
the Trustee for such purpose will provide moneys sufficient to pay the Principal Portions and Interest 



Portions of the Basic Rent represented by the Certificates as same becomes due, except that, in the case of 
Certificates that are to be prepaid prior to maturity and in respect of which irrevocable notice of such 
prepayment have been given as in Article V provided or irrevocable provision satisfactory to the Trustee 
has been made for the giving of such notice, the amount to be deposited or held will be the Prepayment 
Price with respect to such Certificates and all unpaid interest to the Prepayment Date. 

ARTICLE XI 

THE TRUSTEE 

Section 11.01. Duties, Immunities and Liabilities of Trustee. 

(a) The Trustee will, prior to an Event of Default or Event of Nonappropriation, and after the 
curing of all Events of Default or Events of Nonappropriation that may have occurred, perform only such 
duties as are specifically set forth in this Declaration of Trust. The Trustee will have no implied duties. 
The permissive right or power to take any action may not be construed as a duty to take action under any 
circumstances, and the Trustee will not be liable except in the event of its gross negligence or willful 
misconduct. The Trustee will, during the existence of any Event of Default or Event of Nonappropriation, 
exercise such of the rights and powers vested in it by this Declaration of Trust, and use the same degree of 
care and skill in their exercise, as a prudent person would exercise or use under the circumstances in the 
conduct of his own affairs. 

(b) The Trustee will not be obligated to risk its own funds in the administration of the Trust 
Estate. Notwithstanding any provision herein to the contrary, the Trustee need not take any action under 
this Declaration of Trust that may involve it in any expense or liability until indemnified to its satisfaction 
for any expense or liability, including liability related to environmental contamination, it reasonably 
believes it may incur. 

(c) The Trustee is not responsible for any recitals contained in this Declaration of Trust or in 
the Certificates, or for the recording, filing, rerecording or refiling of this Declaration of Trust or security 
agreements (excluding the continuation of Uniform Commercial Code financing statements) in 
connection therewith, or for insuring the Leased Property or for collecting any insurance moneys or for 
the sufficiency of the security for the Certificates. The Trustee makes no representations as to the value or 
condition of the Trust Estate or any part thereof, or as to the validity or sufficiency of this Declaration of 
Trust or of the Certificates. The Trustee will not be accountable for the use or application by the County 
of any of the Certificates or the proceeds thereof or of any money paid to or upon the order of the County 
under any provision of this Declaration of Trust or the Lease. 

(d) The Trustee will not be required to give any bond or surety or report to any court despite 
any statute, custom or rule to the contrary. 

(e) The Trustee may execute any of the duties under this Declaration of Trust by or through 
agents, attorneys, trustees or receivers and the Trustee will not be responsible for any misconduct or 
negligence on the part of any agent, attorney, trustee or receiver appointed with due care by it hereunder. 

(f) The Trustee will not be required to take notice or be deemed to have notice of any 
default, or Event of Default, Event of Nonappropriation or other fact or event under this Declaration of 
Trust other than the County's failure to pay Basic Rent Payments required by Section 4.01 of the Lease, 
unless the Trustee is specifically notified in writing of the default or Event of Default, Event of 



Nonappropriation, fact or event by the County or the Owners of not less than 25% of the unpaid Principal 
Portion of Basic Rent Payments represented by the Certificates then Outstanding. 

(g) The Trustee may consult legal counsel, may conclusively rely on the opinion or advice of 
such legal counsel and will not be liable for any act or omission taken or suffered pursuant to the opinion 
or advice of such counsel. The fees and expenses of the counsel will be deemed to be a proper expense of 
the Trustee. 

(h) Unless specifically required by the terms of t h s  Declaration of Trust, the Trustee need 
not take notice of or enforce any other document or relationship, including any contract, settlement, 
arrangement, plan, assignment, pledge, release, decree or the like, other than the Lease, but its duties will 
be solely as set out in this Declaration of Trust. 

(i) The Trustee may be removed at any time by a Directive. The Trustee will give written 
notice of any removal pursuant to this subsection (i) to the County. The Trustee will resign at any time 
the Trustee ceases to be eligible in accordance with subsection (1) of this Section, or becomes incapable of 
acting, or is adjudged as bankrupt or insolvent, or a receiver of the Trustee or its property is appointed, or 
any public officer takes control or charge of the property or affairs of the Trustee for the purpose of 
rehabilitation, conservation or liquidation, and thereupon a successor Trustee will be appointed by a 
Directive. 

Cj) The Trustee may at any time resign by giving written notice of such resignation to the 
County and by giving the Certificate Owners Notice by Mail of such resignation at the addresses listed on 
the registration books kept by the Registrar pursuant to Section 3.06. Upon receiving such notice of 
resignation, a successor Trustee will be appointed by a Directive. 

(k) Any removal or resignation of the Trustee and appointment of a successor Trustee will 
become effective only upon acceptance of appointment by the successor Trustee. If no successor Trustee 
has been appointed and has accepted appointment within 45 days of giving notice of removal or notice of 
resignation as aforesaid, the resigning Trustee or any Certificate Owner (on behalf of himself and all other 
Certificate Owners) may petition any court of competent jurisdiction for the appointment of a successor 
Trustee, and such court may thereupon, after such notice (if any) as it may deem proper, appoint such 
successor Trustee. Any successor Trustee appointed under this Declaration of Trust will signify its 
acceptance of such appointment by executing and delivering to the County and to its predecessor Trustee 
a written acceptance thereof, and thereupon such successor Trustee, without any further act, deed or 
conveyance, will become vested with all the moneys, estates, properties, rights, powers, trusts, duties and 
obligations of such predecessor Trustee held by it as security for the Certificates, including its interest in 
the Base Lease and Lease, with like effect as if originally named Trustee herein and the duties and 
obligations of the predecessor Trustee hereunder will thereafter cease and terminate; but, nevertheless at 
the request of the County or the request of the successor Trustee, such predecessor Trustee will execute 
and deliver any and all instruments of conveyance or further assurance and do such other things as may 
reasonably be requested for more fully and certainly vesting in and confirming to such successor Trustee 
all the right, title and interest of such predecessor Trustee in and to any property held by it under this 
Declaration of Trust and will pay over, transfer, assign and deliver to the successor Trustee any money or 
other property subject to the trusts and conditions herein set forth. Upon request of the predecessor or the 
successor Trustee, the County will execute and deliver any and all instruments as may be reasonably 
required for more fully and certainly vesting in and confirming to such successor Trustee all such moneys, 
estates, properties, rights, powers, trusts, duties and obligations. Upon acceptance of appointment by a 
successor Trustee as provided in this subsection, such successor Trustee will cause Notice by Mail to all 
Owners of such acceptance. 



(1) Any Trustee appointed under the provisions of this Section in succession to the Trustee 
will be a state or national trust company, association or bank having the powers of a trust company and 
being duly authorized to execute trust powers having a designated corporate trust office in the State, in 
good standing in the State, having a combined capital and surplus of at least fifty million dollars 
($50,000,000), and subject to supervision and examination by federal or state authority. If such bank or 
trust company publishes a report of condition at least annually, pursuant to law or to the requirements of 
any supervising or examining authority above referred to, then for the purpose of this subsection the 
combined capital and surplus of such bank or trust company will be deemed to be its combined capital 
and surplus as set forth in its most recent report of condition so published. In case at any time the Trustee 
will cease to be eligible in accordance with the provisions of this subsection (I), the Trustee will resign 
immediately in the manner and with the effect specified in this Section. 

(m) Notwithstanding anything elsewhere in this Declaration of Trust, the Lease or the Base 
Lease contained, before talung any action under this Declaration of Trust (except with respect to 
acceleration of the Certificates and payment of the Certificates upon such acceleration or any payments of 
the Certificates when due), the Trustee may require that satisfactory indemnity be furnished to it for the 
reimbursement of all reasonable fees, costs and expenses (including, without limitation, attorneys' fees 
and expenses) to which it may be put and to protect it against all liability that it may incur in or by reason 
of such action, including without limitation liability in connection with environmental contamination, and 
the cleanup thereof, except liability that is adjudicated to have resulted from its gross negligence or 
willful misconduct by reason of any action so taken. 

(n) The Trustee may elect not to proceed in accordance with the directions of the Owners of 
the Certificates without incurring any liability to the Certificate Owners if in the opinion of the Trustee 
such direction may result in environmental or other liability to the Trustee, in its individual capacity, for 
which the Trustee has not received indemnity from the Certificate Owners, and the Trustee may rely upon 
an Opinion of Counsel addressed to the Trustee in determining whether any action directed by Certificate 
Owners may result in such liability. 

(0) The Trustee may inform the Certificate Owners of environmental hazards that the Trustee 
has reason to believe exist, and the Trustee has the right to take no further action and, in such event no 
fiduciary duty exists that imposes any obligation for further action with respect to the Trust Estate or any 
portion thereof if the Trustee, in its individual capacity, determines that any such action would materially 
and adversely subject the Trustee to environmental or other liability for which the Trustee has not 
received indemnity pursuant to this Declaration of Trust. 

(p) Notwithstanding any other provision of this Declaration of Trust to the contrary, any 
provision intended to provide authority to act, right to payment of fees and expenses, protection, 
immunity and indemnification to the Trustee will be interpreted to include any action of the Trustee 
whether it is deemed to be in its capacity as Trustee, Registrar or Paying Agent. 

(q) The Trustee will not be responsible or liable for any loss suffered in connection with any 
investment of funds made by it in accordance with Section 7.02. 

(r) The Trustee will not be responsible for the use of any Certificates executed and delivered 
hereunder. 

(s) Any action taken by the Trustee pursuant to and in accordance with this Declaration of 
Trust upon the request or authority or consent of any person who, at the time of making such request or 
giving such authority or consent is the Owner of any Certificate will be conclusive and binding upon all 



future Owners of the same Certificate and upon Certificates delivered in exchange therefor or upon 
transfer or in place thereof. 

(t) The Trustee will have the right, but will not be required, to demand, in respect of the 
execution of any Certificate, the withdrawal of any moneys, the release of any property, or any action 
whatsoever within the purview of this Declaration of Trust, appraisals or other information, or corporate 
action or evidence thereof, in addition to that by the terms hereof required, as a condition of such action 
by the Trustee as are deemed desirable for the purpose of establishing the right of the County to any such 
action. 

(u) The Trustee may become the owner of Certificates with the same rights it would have if it 
were not Trustee, and, to the extent permitted by law, may act as a member of, or in any other capacity 
with respect to, any committee formed to protect the rights of Certificate Owners, whether or not such 
committee will represent the Owners of a majority in principal amount of the Certificates then 
Outstanding. 

(v) The Trustee shall cause to be filed continuation statements to the financing statements 
under the Uniform Commercial Code of the State, with the appropriate filing office of the State, in such 
manner as may be required by the Uniform Commercial Code of the State. The County shall be 
responsible for the reasonable fees and costs, including fees and costs of counsel or other experts, 
incurred by the Trustee in the preparation and filing of all continuation statements hereunder. 
Notwithstanding anything to the contrary contained herein, the Trustee shall not be responsible for any 
initial, amendment, or other filings of any financing statements or the information contained therein 
(including the exhibits thereto), the perfection of any such security interests, or the accuracy or 
sufficiency of any description of collateral in such initial filings or for filing any modifications or 
amendments to the initial filings required. The Trustee shall be fully protected in relying on information 
with respect to such initial filing delivered to it by or on behalf of the County. 

Section 11.02. Merger or Consolidation. Any entity into which the Trustee may be merged or 
converted or with which it may be consolidated or any entity resulting from any merger, conversion or 
consolidation to which it will be a party or any entity to which the Trustee may sell or transfer all or 
substantially all of its corporate trust business, provided such company will be eligible under Section 
11.01fl) will be the successor to such Trustee, without the execution or filing of any paper or any further 
act, anything herein to the contrary notwithstanding. 

Section 11.03. Liability of Trustee; Indemnity. 

(a) The Trustee will not be liable in connection with the performance of its duties hereunder, 
except for its own gross negligence or willful misconduct. 

(b) Before taking any action under this Declaration of Trust (except with respect to 
acceleration of the Certificates and payment of the Certificates upon such acceleration or any payments of 
the Certificates when due), the Trustee may require that satisfactory indemnity be furnished to it for the 
reimbursement of all reasonable fees, costs and expenses to whch it may be put and to protect it against 
all liability, except liability that is adjudicated to have resulted from its gross negligence or willful 
misconduct by reason of any action so taken. The Trustee shall be indemnified pursuant to Section 7.03 
of the Lease Purchase Agreement. 



Section 11.04. Right of Trustee to Rely on Documents. 

(a) The Trustee will be protected in acting upon any notice, resolution, ordinance, request, 
consent, order, certificate, report, opinion, Directive or other paper or document believed by it to be 
genuine and to have been signed or presented by the proper party or parties. The Trustee may consult 
with counsel, who may be counsel of or to the County, with regard to legal questions, and the opinion or 
advice of such counsel will be full and complete authorization and protection in respect of any action 
taken, omitted or suffered by it hereunder in good faith and in accordance therewith. 

(b) Whenever in the administration of the trusts imposed upon it by this Declaration of Trust 
the Trustee deems it necessary or desirable that a matter be proved or established prior to taking or 
omitting or suffering any action hereunder, such matter (unless other evidence in respect thereof be herein 
specifically prescribed) may be deemed to be conclusively proved and established by a statement signed 
by the Authorized Representative, and such statement will be full warrant to the Trustee for any action 
taken, omitted or suffered in good faith under the provisions of h s  Declaration of Trust in reliance upon 
such statement, and, prior to the occurrence of a default of which the Trustee has been notified as 
provided in Section 11.01(f) or of which by said section it is deemed to have notice, the Trustee will also 
be at liberty to accept a similar statement to the effect that any particular dealing, transaction or action is 
necessary or expedient, but in its discretion the Trustee may, in lieu thereof, accept other evidence of such 
matter or may require such additional evidence as to it may seem reasonable. 

Section 11.05. Preservation and Inspection of Documents. All documents received by the 
Trustee under the provisions of this Declaration of Trust will be retained in its possession until six months 
after payment in full of all Certificates and the discharge of this Declaration of Trust and will be subject at 
all reasonable times to the inspection of the County and any Certificate Owner, and their agents and 
representatives duly authorized in writing, at reasonable hours and under reasonable conditions. 

ARTICLE XII 

MISCELLANEOUS 

Section 12.01. Survival of Provisions. The obligations of the Trustee with respect to matters 
arising before the termination of this Declaration of Trust (including any indemnification obligations and 
any obligation to pay additional interest) will survive the termination of this Declaration of Trust. 

Section 12.02. No Third Party Beneficiaries. No persons other than the County, the Trustee, 
the Owners of Certificates and the successors and assigns of such persons, will have any rights 
whatsoever under this Declaration of Trust,. 

Section 12.03. Notices. It will be sufficient service of any notice, request, complaint, demand or 
other paper required by this Declaration of Trust or the Lease to be given or filed with the Trustee or the 
County if the same will be duly mailed by registered or certified mail with postage prepaid (except as 
indicated in (a) below) addressed as follows, provided that any of the foregoing given to the Trustee will 
be effective only upon receipt: 

(a) To the Owners of the Certificates if the same will be duly mailed by first-class 
mail, postage prepaid, addressed to each of the Owners of Certificates at the time 
Outstanding at their addresses as shown by the register maintained pursuant to 
Section 3.06. 



(b) If to the County: Boone County, Missouri 
801 East Walnut, Room 236 
Columbia, Missouri 6520 1 
Attention: Presiding Commissioner 

(c) If to the Trustee: The Bank of New York Mellon Trust Company, N.A. 
91 1 Washington Avenue, 3rd Floor 
St. Louis, Missouri 63 10 1 
Attn: Corporate Trust Department 

A duplicate copy of each notice, certificate or other communication given hereunder, or pursuant to the 
Lease or the Base Lease to any of the parties mentioned in this Section will be given to all other parties 
mentioned in this Section (other than the Owners of the Certificates unless a copy is required to be 
furnished to them by other provisions of this Declaration of Trust). The Trustee or the County may, by 
notice given hereunder, designate any further or different addresses to which subsequent notices, 
certificates or other communications will be sent to it. 

Section 12.04. Waiver of Personal Liability. 

(a) All obligations or liabilities under this Declaration of Trust on the part of the Trustee are 
solely obligations or liabilities of the Trustee in its capacity hereunder as a corporate trustee of the Trust 
Estate. To the extent permitted by law, the County hereby releases each and every director, officer, agent, 
attorney or employee of the Trustee from any personal or individual liability under this Declaration of 
Trust. No director, officer, agent, attorney or employee of the Trustee will at any time or under any 
circumstances be individually or personally liable under this Declaration of Trust for anything done or 
omitted to be done by the Trustee hereunder. 

(b) All obligations or liabilities under this Declaration of Trust on the part of the County are 
solely obligations or liabilities of the County as a political subdivision. To the extent permitted by law, 
the Trustee hereby releases each and every official, member, employee or agent of the County from any 
personal or individual liability under t h s  Declaration of Trust. No official, member, employee or agent of 
the County will at any time or under any circumstances be individually or personally liable under this 
Declaration of Trust for anything done or omitted to be done by the County hereunder. 

Section 12.05. Declaration of Trust Binding Upon Trustee and Successors. This Declaration 
of Trust will inure to the benefit of and will be binding upon the Trustee and its successors and assigns, 
subject to the limitations contained herein. 

Section 12.06. Electronic Transactions. The transaction described herein may be conducted and 
related documents may be stored by electronic means. Copies, telecopies, facsimiles, electronic files and 
other reproductions of original executed documents will be deemed to be authentic and valid counterparts of 
such original documents for all purposes, including the filing of any claim, action or suit in the appropriate 
court of law. 

[Remainder of Page Intentionally Left Blank.] 



IN WITNESS WHEREOF, the Trustee, has caused this Declaration of Trust to be executed by 
its duly authorized corporate officers, all as of the day and year indicated above. 

THE BANK OF NEW YORK MELLON 
TRUST COMPANY, N.A., as Trustee 

BY 
Name: 
Title: 

BY 
Name: 
Title: 

Declaration of Trust 



SCHEDULE 1 
TO THE DECLARATION OF TRUST 

DESCRIPTION OF THE LEASED PROPERTY 

A TRACT OF LAND CONTAINING 7 . 2 8  ACRES, MORE OR LESS, LOCATED IN 
THE SOUTHEAST QUARTER (SE 1 / 4 )  OF SECTION NINETEEN ( 1 9 ) ,  TOWNSHIP FORTY-NINE 
( 4 9 )  NORTH, RANGE TWELVE ( 1 2 )  WEST, OF THE FIFTH (5TH) PRINCIPAL MERIDIAN, I N  

BOONE COUNTY, MISSOURI, BEING PART OF THAT LAND DESCRIBED BY THE DEED RECORDED 
I N  BOOK 9 0 ,  PAGE 5 8 1 ,  AND BEING PART OF THAT LAND SHOWN ON THE PLAT OF SURVEY 
RECORDED IN BOOK 1 1 9 6 ,  PAGE 466 ,  RECORDS OF BOONE COUNTY, MISSOURI, AND BEING 
MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

COMMENCING AT THE CENTER OF SAID SECTION 1 9 ;  THENCE SOUTH 0 DEGREES 1 0 '  5 4 "  
WEST ALONG THE 1 / 4  SECTION LINE 5 0 . 0 2  FEET; THENCE LEAVING SAID 1 / 4  LINE SOUTH 
8 8  DEGREES 0 7 '  3 8 "  EAST 5 3 9 . 3 7  FEET; THENCE SOUTH 0 DEGREES 2 7 '  3 2 "  EAST 342 .47  
FEET; THENCE SOUTH 5 8  DEGREES 1 7 '  1 0 "  EAST 4 6 6 . 9 2  FEET TO THE POINT OF 
BEGINNING: FROM THE POINT OF BEGINNING NORTH 51 DEGREES 2 0 '  1 3 "  EAST 2 2 6 . 0 1  
FEET TO A POINT ON THE WEST LINE OF THE MAIN ROADWAY AS SHOWN AND DESCRIBED ON 
THE PLAT OF SURVEY RECORDED IN BOOK 1 1 9 6 ,  PAGE 466;  THENCE ALONG THE WEST LINES 
OF SAID ROADWAY: SOUTH 3 8  DEGREES 3 9 '  4 7 "  EAST 1 8 5 . 3 9  FEET; AND SOUTH 3 1  
DEGREES 0 7 '  2 2 "  EAST 6 5 7 . 1 1  FEET; THENCE LEAVING SAID WEST LINES SOUTH 7 8  
DEGREES 5 1 '  2 3 "  WEST 437 .00  FEET; THENCE NORTH 4 3  DEGREES 2 6 '  3 6 "  WEST 443 .72  
FEET; THENCE NORTH 1 7  DEGREES 1 4 '  42"  EAST 3 4 3 . 8 4  FEET TO THE POINT OF 
BEGINNING. 



EXHIBIT A 

FORM OF CERTIFICATE OF PARTICIPATION 

Unless this certificate is presented by an authorized representative of The ~epository 
Trust Company, a New York corporation ("DTC"), to the Trustee or its agent for 
registration of transfer, exchange or payment, and any certificate delivered is 
registered in the name of Cede & Co. or in such other name as is requested by an 
authorized representative of DTC (and any payment is made to Cede & Co., or to 
such other entity as is requested by an authorized representative of DTC), ANY 
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR 
OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the 
registered owner hereof, Cede & Co., has an interest herein. 

NUMBER - $ 

REFUNDING CERTIFICATE OF PARTICIPATION 

SERIES 2012 

Evidencing a Proportionate Interest 
in Basic Rent Payments to be Made by 

BOONE COUNTY, MISSOURI 
Pursuant to an Annually Renewable Lease Purchase Agreement 

Interest Rate Pavment Date Certificate Date CUSIP 

February 1,20- M a r c h ,  2012 

Registered Owner: CEDE & CO. 

Principal Sum: DOLLARS 

THIS IS TO CERTIFY that the registered owner identified above of this Certificate of 
Participation (the "Certificate") is the owner of the proportionate interest hereinafter stated in that certain 
Lease Purchase Agreement dated as of March 1, 2012 (the "Lease"), between The Bank of New York 
Mellon Trust Company, N.A., a national banking association organized and existing under the laws of the 
United States of America (the "Trustee"), and Boone County, Missouri, a frst-class county (the 
"County"), including payments of Basic Rent to be made thereunder (the "Basic Rent Payments"). The 
County is authorized to enter into the Lease pursuant to applicable laws, including the constitution and 
statutes of the State of Missouri and an order duly adopted by the governing body of the County. This 
Certificate is subject to the Declaration of Trust, dated as of March 1, 2012, by the Trustee, as amended or 
supplemented from time to time (the "Declaration of Trust"), which is on file at the designated corporate 
trust office of the Trustee located in St. Louis, Missouri. Capitalized terms used herein and not otherwise 
defined have the meanings assigned to such terms in the Declaration of Trust. 



THE REGISTERED OWNER of this Certificate is entitled to receive, subject to the terms of 
the Lease and the Declaration of Trust, on the payment date specified above (the "Certificate Payment 
Date"), or if selected for prepayment, on the Prepayment Date, the principal sum specified above, 
representing a portion of the Basic Rent Payment designated as principal coming due on the Certificate 
Payment Date, and to receive the registered Owner's proportionate share of Basic Rent Payments 
designated as interest on February 1 and August 1, commencing on August 1, 2012, to and including the 
Certificate Payment Date or the Prepayment Date, whichever is earlier. Said proportionate share of the 
Basic Rent Payments designated as interest is computed on the principal sum specified above fiom the 
certificate date specified above or the most recent date to which such interest has been paid, at the interest 
rate specified above on the basis of a 360-day year of twelve 30-day months. 

SAID AMOUNTS are payable in such coin or currency of the United States of America as at the 
time of payment is legal tender for the payment of public and private debts. The amounts representing 
principal and prepayment premium, if any, are payable by check or draft at the designated corporate trust 
office of the Registrar upon the presentation and surrender of this Certificate; the amounts representing 
interest are payable to the person in whose name this Certificate is registered in the register maintained by 
the Trustee at the close of business on the fifteenth day (whether or not a Business Day) of the calendar 
month next preceding each interest payment date (a "Record Date") by check or draft mailed to the said 
registered Owner at his address as it appears in said register or in the case of an amount representing 
interest to be paid to any registered Owner of Certificates representing an aggregate amount of principal 
of $500,000 or more, by electronic transfer to such registered Owner upon written notice give to the 
Trustee by such registered Owner not less than 15 days prior to the Record Date for such interest, 
containing the electronic transfer instructions including the bank (which will be in the continental United 
States), ABA routing number and account number to which such registered Owner wishes to have such 
transfer directed. 

BASIC RENT PAYMENTS are payable solely from Available Revenues that, for any Fiscal 
Year, including any balances of the County from previous Fiscal Years encumbered to pay Rent under the 
Lease, are amounts budgeted or appropriated out of the income and revenue of the County for such Fiscal 
Year plus any unencumbered balances of the County from previous Fiscal Years that are legally available 
to pay Rent during such Fiscal Year and all moneys and investments, including earnings thereon, held by 
the Trustee pursuant to the Declaration of Trust. 

NEITHER THE BASIC RENT PAYMENTS NOR ANY OTHER AMOUNTS DUE UNDER 
THE LEASE CONSTITUTE A DEBT, A GENERAL OBLIGATION OR, EXCEPT FROM AVAILABLE 
REVENUES, A LIABILITY OF THE COUNTY WITHIN THE MEANING OF ANY 
CONSTITLTIONAL OR STATUTORY PROVISION OR LIMITATION. THE COUNTY WILL NOT 
BE OBLIGATED TO PAY THE SAME EXCEPT FROM AVAILABLE REVENUES. NEITHER THE 
FAITH AND CREDIT NOR THE TAXING POWER OF THE COUNTY IS PLEDGED TO THE 
PAYMENT OF THE BASIC RENT PAYMENTS OR ANY OTHER AMOUNTS DUE UNDER THE 
LEASE. THE REGISTERED OWNER WILL NOT HAVE THE RIGHT TO REQUIRE OR COMPEL 
THE EXERCISE OF THE TAXING POWER OF THE COUNTY FOR THE PAYMENT OF THE 
PRINCIPAL AND INTEREST UNDER THE LEASE REPRESENTED BY THIS CERTIFICATE OR 
THE MAKING OF ANY OTHER PAYMENTS PROVIDED FOR IN THE LEASE. 

This Certificate is one of a duly authorized series of certificates of participation designated 
"Refunding Certificates of Participation, Series 2012," evidencing a proportionate interest in Basic Rent 
Payments to be made by the County, pursuant to the Lease (the "Series 2012 Certificates") for the purpose 
of providing funds to refund the Refunded Bonds, fund a reserve fund for the Series 20 12 Certificates and 
pay certain costs in connection with the execution and delivery of the Series 2012 Certificates. This 
Certificate has been executed by the Trustee pursuant to and is governed by the terms of the Declaration 



of Trust. Copies of the Lease and the Declaration of Trust are on file at the office of the County and at the 
designated corporate trust office of the Trustee, and reference to the Lease and the Declaration of Trust 
and any and all amendments and supplements thereto is made for a description of the pledges and 
covenants of the County securing the Basic Rent Payments, the nature, extent and manner of enforcement 
of such pledges and covenants and the rights and the terms and conditions upon which the Series 2012 
Certificates are delivered thereunder. 

The Declaration of Trust permits certain amendments or supplements to the Declaration of Trust 
and the Lease not prejudicial to the Certificate Owners to be made without the consent of or notice to the 
Certificate Owners, certain other amendments or supplements thereto to be made with the consent of the 
Owners of not less than a majority in aggregate principal amount of the Certificates then Outstanding and 
other amendments or supplements thereto to be made only with the consent of all Certificate Owners. 

If certain conditions are met, the Lease may be amended without the consent of or notice to the 
Certificate Owners to increase the amount of Basic Rent payable by the County, and additional 
certificates of participation evidencing interests in such increased Basic Rent may be executed and 
delivered under the Declaration of Trust. Such certificates of participation would be on a parity with the 
Series 20 12 Certificates. 

The Series 2012 Certificates maturing on February 1, 201 8, shall be subject to optional 
prepayment, as a whole or in part, on February 1, 2017, or any date thereafter, at a Prepayment Price 
equal to 100% of the Principal Portion of Basic Rent represented by the Series 2012 Certificates being 
prepaid, plus the Interest Portion of Basic Rent accrued to the Prepayment Date, from amounts paid by 
the County upon the exercise of its option to purchase the Real Property or partially prepay Basic Rent 
Payments pursuant to the terms of the Lease. 

The Certificates are subject to optional prepayment, as a whole, at a Prepayment Price equal to 
100% of the Principal Portion of Basic Rent represented thereby plus the Interest Portion of Basic Rent 
accrued to the Prepayment Date, in the event of substantial damage to or destruction or condemnation (other 
than by the County or any entity controlled by or otherwise affiliated with the County) of, or loss of title to, 
substantially all of the Leased Property, or as a result of changes in the Constitution of Missouri or 
legislative or administrative action by the State or the United States, the Base Lease or the Lease becomes 
unenforceable, and the County purchases the Trustee's interest in the Leased Property pursuant to the Lease. 

In the event any of the Certificates are to be prepaid, notice thereof identifying the Certificates to 
be prepaid will be given by first-class mail, postage prepaid, mailed not more than 60 days and not less 
than 30 days prior to the Prepayment Date to each registered Owner of Certificates to be prepaid. The 
failure of the registered Owner of any Certificate to be so prepaid to receive notice of prepayment mailed 
as herein provided will not affect or invalidate the prepayment of such Certificate. All Certificates for 
which notice of prepayment is given will cease to bear interest on the specified Prepayment Date, 
provided moneys or certain securities for their prepayment are on deposit at the place of payment at that 
time, will cease to be entitled to any benefit or security under the Declaration of Trust and will no longer 
be deemed to be outstanding under the Declaration of Trust. 

This Certificate will be transferable upon the Certificate register, which will be kept for that 
purpose at the designated corporate trust office of the Trustee, upon surrender and cancellation of this 
Certificate together with a written instrument of transfer satisfactory to the Trustee duly executed by the 
registered Owner of his, her or its duly authorized attorney and upon payment of the charges provided in 
the Declaration of Trust. Upon such transfer a new fully-registered Certificate or Certificates of the same 
maturity and aggregate principal amount will be delivered to the transferee. The Trustee may treat the 



registered Owner hereof as the absolute Owner hereof for all purposes, and the Trustee will not be 
affected by any notice to the contrary. 

The Certificates are being delivered by means of a book-entry system with no physical distribution 
of certificates to be made except as provided in the Declaration of Trust. One Certificate with respect to 
each Certificate Payment Date, registered in the nominee name of the Securities Depository, is being 
delivered. The book-entry system will evidence positions held in the Certificates by the Securities 
Depository's participants, beneficial ownership of the Certificates in authorized denominations being 
evidenced in the records of such participants. Transfers of ownership will be effected on the records of the 
Securities Depository and its participants pursuant to rules and procedures established by the Securities 
Depository and its participants. The Trustee will recognize the Securities Depository nominee, while the 
registered Owner of this Certificate, as the Owner of this Certificate for all purposes, including (i) payments 
of the Principal Portions of Basic Rent and the Interest Portion of Basic Rent, (ii) notices and (iii) voting. 
Transfers of the Principal Portion and Interest Portion of Basic Rent to participants of the Securities 
Depository, and transfers of Principal Portion and Interest Portion of Basic Rent to Beneficial Owners of the 
Certificates by participants of the Securities Depository will be the responsibility of such participants and 
other nominees of such Beneficial Owners. The Trustee will not be responsible or liable for such transfers 
of payments or for maintaining, supervising or reviewing the records maintained by the Securities 
Depository, the Securities Depository nominee, its participants or persons acting through such participants. 
While the Securities Depository nominee is the Owner of this Certificate, notwithstanding the provision 
hereinabove contained, payments on this Certificate will be made in accordance with existing arrangements 
among the County, the Trustee and the Securities Depository. 

EXCEPT AS OTHERWISE PROVIDED IN THE DECLARATION OF TRUST, THIS GLOBAL 
CERTIFICATE MAY BE TRANSFERRED, IN WHOLE BUT NOT IN PART, ONLY TO ANOTHER 
NOMINEE OF THE SECURlTIES DEPOSITORY OR TO A SUCCESSOR SECURITIES 
DEPOSITORY OR TO A NOMINEE OF A SUCCESSOR SECURITIES DEPOSITORY. 

The Certificates may be delivered in the form of fully-registered Certificates in the denomination 
of $5,000 or any integral multiple thereof, subject to certain limitations and as otherwise provided in the 
Declaration of Trust. The Certificates, upon surrender thereof at the designated corporate trust office of 
the Trustee with a written request for exchange satisfactory to the Trustee duly executed by the registered 
Owner of his, her or its duly authorized attorney in writing, may be exchanged for an equal aggregate 
principal amount of hlly-registered Certificates of any authorized denomination of the same maturity. 
No service charge will be made for any transfer or exchange of Certificates, but the Trustee may require 
payment of any tax or governmental charge in connection therewith. 

THE TRUSTEE has no obligation or liability to the registered Owners of the Certificates to 
make payments of principal or interest with respect to the Certificates. The Trustee's sole obligations are 
to administer, for the benefit of the registered Owners thereof, the various funds and accounts established 
under the Declaration of Trust. 



THE COUNTY has certified, recited and declared that' all acts, conditions and things required by 
the constitution and statutes of the State of Missouri and the Lease to exist, to have happened and to have 
been performed precedent to the delivery of the Lease, exist, have happened and have been performed in 
due time, form and manner as required by law. 

IN WITNESS WHEREOF, the Trustee has caused this Certificate to be executed by an 
authorized signatory as of the date set forth above. 

THE BANK OF NEW YORK MELLON TRUST 
COMPANY, N.A., 
not in its individual capacity but solely as 
Trustee under the Declaration of Trust 
dated as of March 1,2012 

By: 
Authorized Signatory 



ASSIGNMENT 

FOR VALUE RECENED the undersigned hereby sells, assigns and transfers unto 

Please Print or Typewrite Name, Address and 
Employee Identification Number or Social Security Number of Transferee 

the within Certificate and all rights thereunder, and hereby irrevocably constitutes and appoints 
Attorney to transfer the within Certificate on the register kept for 

registration thereof, with full power of substitution in the premises. 

Dated: 

NOTICE: The signature to this assignment must 
correspond with the name of the Registered 
Owner as it appears upon the face of the within 
Certificate in every particular. 

Signature Guaranteed By: 

(Name of Eligible Guarantor Institution as 
defined by SEC Rule 17 Ad-1 5 (1 7 CFR 240.17 
Ad-1 5) or such other similar rule as Trustee may 
deem applicable) 

BY: - 
Title: 



EXHIBIT B 

FORM OF REQUISITION CERTIFICATE 
FOR COSTS OF ISSUANCE 

Request No. Date: 

WRITTEN REQUEST FOR DISBURSEMENT FROM 
THE DELIVERY COSTS FUND 

To: The Bank of New York Mellon Trust Company, N.A. 
9 1 1 Washington Avenue, 3'd Floor 
St. Louis, Missouri 63 10 1 
Attention: Corporate Trust Department 

Ladies and Gentlemen: 

Pursuant to Section 5.02 of the Lease Purchase Agreement (the "Lease") between The Bank of 
New York Mellon Trust Company, N.A. (the "Trustee") and Boone County, Missouri (the "County"), and 
Section 6.04 of the Declaration of Trust (the "Declaration of Trust"), both dated as of March 1, 2012, the 
County hereby requests payment in accordance with this request and said sections of the Lease and the 
Declaration of Trust, and the County hereby states and certifies that - 

1. All terms of this request are used with the meanings used in the Lease and the Declaration of 
Trust. 

2. The names of the persons, firms or corporations to whom the payments requested hereby are due, 
the addresses of said persons, firms or corporations, the amounts to be paid and a description of 
the Costs of Issuance for which each obligation requested to be paid hereby was incurred are as 
set forth on Attachment I hereto. 

3. Said Costs of Issuance have been made or incurred by the County and have been paid by the 
County, if payment to the County is requested, or, if payment to the County is not requested, are 
presently due to the persons to whom payment is requested. 

4. Said Costs of Issuance are valid Costs of Issuance under the Declaration of Trust and proper 
charges against the Delivery Costs Fund. No part thereof has been, is being or will be made the 
basis for the withdrawal of any money in any previous, pending or subsequent request filed with 
the Trustee pursuant to the Declaration of Trust. 

5.  Invoices, statements, vouchers or bills for the amounts requested are attached hereto. 

COUNTY OF BOONE, MISSOURI 

BY: - 
County Treasurer 



ATTACHMENT I 

TO WRITTEN REQUEST FOR DISBURSEMENT FROM 
THE DELIVERY COSTS FUND 

SCHEDULE OF PAYMENTS REQUESTED 

Payee and Address Amount Description 

TOTAL 



EXHIBIT C 

PAYMENT SCHEDULE FOR SERIES 2012 CERTIFICATES 

Nominal Total 
Certificate Principal Interest Interest Rental 

Payment Date Component - Rate Component Pavment Purchase  rice(')'^' 

( I )  Subject to Article X of the Lease. 
(2) Purchase price after payment of Rent Payment otherwise due. 



EXHIBIT G 

PRELIMINARY OFFICIAL STATEMENT 
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In the opinion of Gilnzore & Bell, PC., Special Tax Cozmsel, under existing law and assuming continued conzpliarzce with certain 
reqziirenzents oftlte Internal Revenue Code of 1986, as untended (the "Code"), ( I )  the Interest Portion of Basic Rent Paymentspaid by the County 
under tlze Lease (as described herein) and distributed to the owners ofthe Series 2012 Certificates (inchiding any original issue discount proper1.v 
allocable to an owner thereof) is excludable front gross income for federal income tax purposes, and is not an iten1 of tax preferencefor purposes of 
the federal alternative minimunt tar imposed on individuals and corporations, (2) tlze Interest Component of Rental Payments paid by the County 
and distributed to the owners oftlze Series 2012 Certificates is exempt from Missouri income taxation by the State ofMissouri and (3) the County k 
obligation under the Lease to pay Basic Rent Payments distributable to the owners of tlze Series 2012 Certificates is a "qualified tau-exempt 
obligation" within the meaning of Section 265(b)(3) ofthe Code. See "TAX MATTERS" in this Oficial Statement. 

$2,210,000* 
REFUNDING CERTIFICATES OF PARTICIPATION 

SERIES 2012 
Evidencing a Proportionate Interest 

in Basic Rent Payments to be Made by 
BOONE COUNTY, MISSOURI 

Pursuant to an Annually-Renewable Lease Purchase Agreement - - = 0 2 - - -  5 3 5  
= 5 Dated: Date of Delivery v. d 

Due: February 1, as shown on the inside cover 

5 "2 - 5 ,5 - - -  
. z -I. 

Principal of the Series 2012 Certificates will be payable annually on February 1, in the years shown on the inside cover 
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page, commencing on February 1, 2013. Interest on the Series 2012 Certificates is payable semiannually on each August 1 and 
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February 1, commencing August 1, 2012. The Series 2012 Certificates will be issued as fully-registered securities in the denomination 
d - 
1 - - - ; of $5,000 principal amount, or integral multiples thereof. 
2 .- .? 
z 'a ; - .- --L C - / 
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^ - ,-' - The Series 2012 Certificates will be payable solely from Basic Rent Payments under the Lease and certain money held by 
= L. =, The Bank of New York Mellon Trust Company, N.A. under the Declaration of Trust. See "SECURITY FOR THE SERIES 2012 - - .< - .- - 
Z C -  - CERTIFICATES" herein. The County has agreed to pay all Basic Rent due under the Lease for each fiscal year, but only if the ' 2 .Z  2 - 
$2 1 .> - 2 County Commission annually appropriates sufficient money specifically designated to pay the Basic Rent coming due during each 

222 succeeding fiscal year. The County intends to satisfy its obligation to make Basic Rent Payments under the Lease solely from (i) 
- 2 2  - r amounts appropriated by the County in each fiscal year out of the income and revenues provided for such fiscal year plus any - - - - 
3 s - -  - 'J unencumbered balances for previous years and (ii) amounts on deposit with the Trustee under the Bond Order (herein defined). The 
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5.2 - A ? -  " -. obligation to make payments will not create a general obligation or other indebtedness of the County within the meaning of 
'2 , r = 
'J any constitutional or statutory debt limitation or restriction. The delivery of the Series 2012 Certificates will not obligate the 
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x.3 County to levy any form of taxation therefor or to make any appropriation for their payment in any year subsequent to a 
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The Series 2012 Certificates are subject to prepayment prior to their stated payment dates as described herein. See "THE 
SERIES 2012 CERTIFICATES - Prepayment Provisions" herein. 

The Series 2012 Certijkates are offered when, as and if issued and received by the Underwriter, subject to the approval of 
legality by Gilmore & Bell, P. C., Kansas City, Missouri, Special Tax Counsel, and certain other conditions. Cerfaii~ legal matters relating 
to this Oficial Statement will also be passed upon by Gilmore Bell, P.C., Kansas City, Missouri. See "APPROVXL OF LEGALITY" 
herein. It is expected that the Serim 2012 Cert$cates will be available for delivery through the facilities of DTC in New York, New York, 
on or about March 15,2012. 

The date of this Official Statement is ,2012. 

7. '2 ," .- - z - - . t - .< Preliminary, subject to change. 



BOONE COUNTY, MISSOURI 

Boone County Courthouse 
801 East Walnut, Room 236 
Columbia, Missouri 65201 

COUNTY COMMISSION 

Daniel Atwill, Presiding Commissioner 
Karen Miller, Commissioner, District I 
Skip Elkin, Commissioner, District II 

COUNTY ADMINISTRATION 

Wendy Noren, County Clerk and Clerk of the County Commission 
Nicole Galloway, County Treasurer 

Patricia Lensmeyer, County Collector 
Thomas Schauwecker, County Assessor 

June Pitchford, County Auditor 
C. J .  Dykhouse, County Counselor 

BOND COUNSEL 

Gilmore & Bell, P.C. 
Kansas City, Missouri 

UNDERWRITER 

Piper Jaffray & Co. 
Leawood, Kansas 



IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVER-ALLOT OR 
EFFECT TRANSACTIONS THAT STABILIZE OR MAINTAIN THE MARKET PRICE OF THE 
SERIES 2012 CERTIFICATES AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE 
PREVAIL IN THE OPEN MARKET. SUCH STABILIZING, IF COMMENCED, MAY BE 
DISCONTINUED AT ANY TIME. 

THE SERIES 2012 CERTIFICATES HAVE NOT BEEN REGISTERED WITH THE SECURITIES 
AND EXCHANGE COMMISSION UNDER THE SECURITIES ACT OF 1933, AS AMENDED, NOR 
HAS THE DECLARATION BEEN QUALIFIED UNDER THE TRUST INDENTURE ACT OF 1939, 
IN RELIANCE UPON EXEMPTIONS CONTAINED IN SUCH ACTS. 

No dealer, broker, salesman or other person has been authorized by the County or the Underwriter to 
give any information or to make any representation with respect to the Series 2012 Certificates offered 
hereby other than those contained in this Official Statement, and, if given or made, such other 
information or representations must not be relied upon as having been authorized by any of the 
foregoing. This Official Statement does not constitute an offer to sell or the solicitation of an offer to 
buy nor may there be any sale of the Series 2012 Certificates offered hereby by any person in any 
jurisdiction in which it is unlawful for such person to make such offer, solicitation or sale. The 
information set forth herein has been obtained from the County and from other sources believed to be 
reliable, but it is not guaranteed as to accuracy or completeness and is not to be construed as a 
representation by the Underwriter. The information and expressions of opinion herein are subject to 
change without notice, and neither the delivery of this Official Statement nor any sale made hereunder 
will, under any circumstances, create any implication that there has been no change in the County's 
affairs since the date hereof. 

IN MAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN 
EXAMINATION OF THE COUNTY AND THE TERMS OF THIS OFFERING, INCLUDING THE 
MERITS AND RISIS INVOLVED. THESE SECURITIES HAVE NNO 'I'EXN IUCOMMENDED BY 
ANY FEDERAL OR STATE SECURITIES COMMISSION OR REGULATORY AUTHOFUTY. 
FURTHERMORE, THE FOREGOING AUTHORITIES HAVE NOT CONE'LKMEL) THE 
ACCURACY OR DETERMINED THE ADEQUACY OF THIS DOCUMENT. ANY 
REPRESENTATION TO THE CONTRARY IS A CRTMINAL OFFENSE. 
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OFFICIAL STATEMENT 

$2,210,000* 
REFUNDING CERTIFICATES OF PARTICIPATION 

SERIES 2012 
Evidencing a Proportionate Interest 

in Basic Rent Payments to be Made by 
BOONE COUNTY, MISSOURI 

Pursuant to an Annually-Renewable Lease Purchase Agreement 

INTRODUCTION 

This introduction is only a brief description and summary of certain information contained in this 
Official Statement and is qualz>ed in its entirety by reference to the more complete and detailed information 
contained in the entire Official Statement, including the cover page and appendices hereto, and the documents 
summar-ized or described herein. A full review should be made of the entire Official Statement. 

Purpose of the Official Statement 

The purpose of this Official Statement is to furnish information in connection with the offering and 
sale of Refunding Certificates of Participation, Series 2012, in the aggregate principal amount of $2,210,000* 
(the "Series 2012 Certificates"). The Series 2012 Certificates represent undivided, proportionate interests in 
Basic Rent to be paid by Boone County, Missouri (the "County") pursuant to an annually-renewable Lease 
Purchase Agreement dated as of March 1,2012 (the "Lease"), between The Bank of New York Mellon Trust 
Company, N.A. (the "Trustee"), as lessor, and the County, as lessee. The Trustee has agreed to execute and 
deliver the Series 2012 Certificates pursuant to a Declaration of Trust dated as of March 1, 2012 (the 
"Declaration"). The Basic Rent Payments constitute rent for the Leased Property (hereafter defined) pursuant 
to the Lease. 

The County 

The County is a municipal corporation and first class county, organized and existing under the laws of 
the State of Missouri. The County is located in central Missouri, approximately 122 miles east of Kansas City 
and 115 miles west of St. Louis along Interstate 70. The County encompasses approximately 685 square miles 
and, according to the U.S. Census Bureau, had an estimated population of 162,642 persons in 2010. The City of 
Columbia is the county seat and the largest city in the County. See "APPENDIX A: THE COLTNTY" and 
"APPENDIX B: FINANCIAL STATEMENTS OF THE COUNTY." 

Plan of Financing 

Proceeds from the sale of the Series 2012 Certificates, together with other legally available funds of 
the County, will be used to provide funds to (1) refund all the outstanding Boone County, Missouri Special 
Obligation Refunding and Improvement Bonds, Series 2003, currently outstanding in the aggregate principal 
amount of $2,480,000 (the "Refunded Bonds"), (2) fund a reserve fund for the Series 2012 Certificates and 
(3) pay the costs of delivering the Series 2012 Certificates. 

The proceeds of the Refunded Bonds were used to (1) refund the County's Special Obligation 
Administration Building Bonds, Series 1993, and (2) renovate and improve the County's administration 
building and site, the County's juvenile justice center and the County's health department facilities. The 

* Preliminary, subject to change. 



proceeds of the Series 1993 Bonds were used for the original construction and equipping of the County's 
administration building. 

Simultaneously with the delivery of the Series 2012 Certificates and pursuant to a Base Lease dated as 
of March 1, 2012 (the "Base Lease"), the County will lease to the Trustee all its interest in the real estate upon 
which the County's Juvenile Justice Center is situated, together with any improvements located or to be 
located thereon (collectively, the "Leased Property"). The Trustee, as lessor under the Lease, will lease the 
Leased Property back to the County for an initial term ending December 31, 2012, with five (5) successive 
one-year renewal options commencing January 1, 2013, and a final renewal term commencing January 1, 
2018, and ending February 2, 2018 ("Renewal Terms"). Each Renewal Term is subject to annual 
appropriation by the County Commission. 

The Certificates are payable solely fiom Basic Rent to be paid by the County under the Lease, subject 
to annual appropriation. 

Pursuant to the Declaration, a portion of each Basic Rent Payment will be used to pay interest 
distributable with respect to the Series 2012 Certificates, and a portion of each Basic Rent Payment will be 
used to pay principal and prepayment premium, if any, distributable with respect to the Series 2012 
Certificates. 

See the caption "PLAN OF FINANCING" herein. 

Limited 0 bligations 

Under the Lease, the County has agreed to pay rental payments (the "Basic Rent"), consisting of a 
principal component (the "Principal Portion") and an interest component (the "Interest Portion"), but only 
if and to the extent that the County Commission annually appropriates sufficient money to pay the Basic Rent 
coming due during each succeeding Renewal Term. 'l'he Series 2012 Certiiicates represent undivided, 
proportionate interests in the Basic Rent. 

The County intends to satisfy its obligation to make Basic Rent Payments under the Lease solely fiom 
amounts appropriated by the County in each fiscal year out of the income and revenues provided for such 
fiscal year plus any unencumbered balances for previous years, and amounts on deposit with the Trustee under 
the Bond Order, as described under "PLAN OF FINANCING." Neither the Series 2012 Certificates, the 
Lease nor any payments required under the Lease will constitute a mandatory payment obligation of the 
County in any year beyond the year during which the County is a lessee under the Lease, or constitute or give 
rise to a general obligation or other indebtedness of the County. The County is not legally obligated to budget 
or appropriate money for any fiscal year beyond the current fiscal year or any subsequent fiscal year in which 
the Lease is in effect, and there can be no assurance that the County will appropriate funds to make Basic Rent 
Payments or renew the Lease after any Renewal Term. The County may terminate its obligations under the 
Lease on an annual basis. The County will have the option to purchase the Trustee's interest in the Leased 
Property at the times and upon the conditions described under "SUMMARY OF THE LEASE - Purchase 
Option" in APPENDIX C hereto. 

Neither the Series 2012 Certificates nor the Lease will constitute a debt or liability of the County or of 
the State of Missouri (the "State") or any political subdivision thereof, nor will they constitute an indebtedness 
within the meaning of any constitutional or statutory debt limitation or restriction. The execution and delivery 
of the Lease will not obligate the County to levy any form of taxation for the payments required thereunder or 
to make any appropriation for such payments in any fiscal year subsequent to a fiscal year in which the Lease 
is in effect. 



Additional Parity Obligations 

Additional Certificates may be delivered under and be equally and ratably secured by the Declaration 
on a parity with the Series 2012 Certificates and any other Additional Certificates Outstanding, at any time and 
from time to time so long as no Event of Default or Event of Nonappropriation exists, upon compliance with 
the conditions provided in the Declaration. See "SUMMARY OF THE DECLARATION OF TRUST - 
Additional Certificates" in APPENDIX C hereto. 

Continuing Disclosure Information 

The County has covenanted in the Continuing Disclosure Agreement to submit certain financial 
information and operating data and notices of material events to the Municipal Securities Rulemaking Board 
(the "MSRB") through the MSRB's Electronic Municipal Market Access system ("EMMA"), all in 
compliance with Rule 15~2-12 promulgated by the Securities and Exchange Commission. See "FORM OF 
THE CONTINUING DISCLOSURE AGREEMENT" in APPENDIX D. 

Definitions and Descriptions; Inspection of Documents 

All capitalized terms used in this Official Statement not defined in the text hereof are defined under 
"Definitions of Words and Terms" set forth in APPENDIX C to this Official Statement. Brief descriptions 
of the Series 2012 Certificates, the Base Lease, the Lease, the Declaration and certain other matters are 
included in this Official Statement. Such descriptions do not purport to be comprehensive or definitive. All 
references herein to the Base Lease, the Lease and the Declaration are qualified in their entirety by reference to 
such documents, drafts of which may be viewed prior to the delivery of the Series 2012 Certificates at the 
office of the Underwriter, Piper Jaffray & Co., 11 150 Overbrook Road, Suite 3 10, Leawood, Kansas 6621 1- 
2298. Copies of the final executed documents may be viewed after the delivery of the Series 2012 Certificates 
at the office of the Trustee, The Bank of New York Mellon Trust Company, N.A., 91 1 Washington Avenue, 
3rd Floor, St. Louis, Missouri 63101, or will be provided to any prospective purchaser requesting the same, 
upon payment by such prospective purchaser of the cost of complying with such request. All references to the 
Series 2012 Certificates are qualified in their entirety by the d e f ~ t i v e  terms thereof and the information with 
respect thereto included in the Base Lease, the Lease and the Declaration. 

THE SERIES 2012 CERTIFICATES 

Description 

The Series 2012 Certificates are dated the date of delivery thereof. The Principal Portion of Basic 
Rent represented by each Series 2012 Certificate will bear interest at specified rates as set forth on the inside 
cover page hereof. The Interest Portion of Basic Rent represented by the Series 2012 Certificates will be 
payable semiannually on August 1 and February 1 of each year beginning on August 1, 2012 (the "Payment 
Dates"). The Principal Portion of Basic Rent represented by the Series 2012 Certificates is payable on 
February 1 of each year in the principal amounts set forth on the inside cover page of this Official Statement. 

The Interest Portion represented by the Series 2012 Certificates is payable by (a) by check or draft 
mailed by the Trustee to the address of such Owners shown on the registration books for the Series 2012 
Certificates (the "Register"), or (b) in the case of an interest payment to the Securities Depository or any 
Owner of $500,000 or more in aggregate principal amount of Series 2012 Certificates, by electronic transfer to 
such Owner upon written notice given to the Trustee by such Owner, not less than 15 days prior to the Record 
Date for such interest, containing the electronic transfer instructions including the name of the bank (which shall 
be in the continental United States), the bank's ABA routing number and the account name and number to which 
such Owner wishes to have such transfer directed. The Principal Portion of Basic Rent and prepayment 
premium, if any, represented by the Series 2012 Certificates is payable (whether at maturity or upon 



prepayment or acceleration) by check or draft to the Owners of such Certificates upon presentation and 
surrender of such Certificates at the designated corporate trust office of the Trustee. 

Book-Entry Only System 

General. The Series Z1)1?. Certificates are available, in hook-entry only form. Purc,hasers of the Series 
2012 Certificates will not receive certificates representing their interests in the Series 2012 Certificates. 
Ownership interests in the Series 2012 Certificates will be available to purchasers only through a book-entry 
system (the "Book-Entry System") maintained by The Depository Trust Company "DTC"), New York, New 
York. 

The following information concerning DTC and DTC's book-entry system has been obtained 
from DTC. The County takes no responsibility as to the accuracy or  completeness thereof and neither 
the Indirect Participants nor the Beneficial Owners should rely on the following information with 
respect to such matters, but should instead confirm the same with DTC or the Direct Participants, as the 
case may be. There can be no assurance that DTC will abide by its procedures or  that such procedures 
will not be changed from time to time. 

The Depository Trust Company ("DTC"), New York, New York, will act as securities depository for 
the Series 2012 Certificates. The Series 2012 Certificates will be issued as fully-registered securities 
registered in the name of Cede & Co. (UTC's partnership nominee) or such other name as may be requested by 
an authorized representative of DTC. One fully-registered certificate will be issued for each maturity of the 
Series 2012 Certificates, each in the aggregate principal amount of such maturity and will be deposited with 
DTC. 

DTC, the world's largest securities depository, is a limited-purpose trust company organized under the 
New York Banking Law, a "banking organization" within the meaning of the New York Banking Law, a 
member of the Federal Reserve System, a "clearing corporation" within the meaning of the New York 
Uniform Commercial Code, and a "clearing agency" registered pursuant to the provisions of Section 17A of 
the Securities Exchange Act of 1934. DTC holds and provides asset servicing for over 3.5 million issues of 
U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments (from 
over 100 countries) that DTC's participants ("Direct Participants") deposit with DTC. DTC also facilitates 
the post-trade settlement among Direct Participants of sales and other securities transactions in deposited 
securities, through electronic computerized book-entry transfers and pledges between Direct Participants' 
accounts. This eliminates the need for physical movement of securities certificates. Direct Participants 
include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations, 
and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing 
Corporation ("DTCC"). DTCC is the holding company for DTC, National Securities Clearing Corporation 
and Fixed Income Clearing Corporation, all of which are registered clearing agencies. WCC is owned by the 
users of its regulated subsidiaries. Access to the DTC system is also available to others such as both U.S. and 
non-U.S. securities brokers and dealers, banks, trust companies, and clearing corporations that clear through or 
maintain a custodial relationship with a Direct Participant, either directly or indirectly ("Indirect 
Participants"). DTC has a Standard & Poor's rating of AA+. The DTC Rules applicable to its Participants 
are on file with the Securities and Exchange Commission. More information about DTC can be found at 
www.dtcc.com. 

Purchases of Series 2012 Certificates under the DTC system must be made by or through Direct 
Participants, which will receive a credit for the Series 2012 Certificates on DTC's records. The ownership 
interest of each actual purchaser of each Series 2012 Certificate (the "Beneficial Owner") is in turn to be 
recorded on the Direct and Indirect Participants' records. Beneficial Owners will not receive written 
confirmation from DTC of their purchase. Beneficial Owners are, however, expected to rcccivc writtcn 
confirmations providing details of the transaction, as well as periodic statements of their holdings, from the 
Direct or Indirect Participant tlwough which the Beneficial Owner entered into the transaction. Transfers of 



ownership interests in the Series 2012 Certificates are to be accomplished by entries made on the books of 
Direct and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive 
certificates representing their ownership interests in the Series 2012 Certificates, except in the event that use of 
the book-entry system for the Series 2012 Certificates is lscontinued. 

To facilitate subsequent transfers, all Series 2012 Certificates deposited by Direct Participants with 
DTC are registered in the name of DTC's partnership nominee, Cede & Co., or such other name as may be 
requested by an authorized representative of DTC. The deposit of Series 2012 Certificates with DTC and their 
registration in the name of Cede & Co. or such other DTC nominee do not effect any change in beneficial 
ownership. DTC has no knowledge of the actual Beneficial Owners of the Series 2012 Certificates; DTC's 
records reflect only the identity of the Direct Participants to whose accounts such Series 2012 Certificates are 
credited, which may or may not be the Beneficial Owners. The Direct and Indirect Participants will remain 
responsible for keeping account of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct 
Participants to Inlrect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners 
will be governed by arrangements among them, subject to any statutory or regulatory requirements as may be 
in effect fiom time to time. Beneficial Owners of Series 2012 Certificates may wish to take certain steps to 
augment the transmission to them of notices of significant events with respect to the Series 2012 Certificates, 
such as prepayments and proposed amendments to the Declaration or Lease. For example, Beneficial Owners 
of Series 2012 Certificates may wish to ascertain that the nominee holding the Series 2012 Certificates for their 
benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial Owners 
may wish to provide their names and addresses to the registrar and request that copies of notices be provided 
directly to them. 

Prepayment notices will be sent to DTC. If less than all of the Series 2012 Certificates within an issue 
are being prepaid, DTC's practice is to determine by lot the amount of the interest of each Direct Participant in 
such issue to be prepaid. 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Series 
2012 Certificates unless authorized by a Direct Participant in accordance with DTC's MMI Procedures. Under 
its usual procedures, DTC mails an Omnibus Proxy to the County as soon as possible after the record date. 
The Omnibus Proxy assigns Cede & Co.'s consenting or voting rights to those Direct Participants to whose 
accounts Series 2012 Certificates are credited on the record date (identified in a listing attached to the Omnibus 
Proxy). 

Payment of principal and interest components of the Series 2012 Certificates will be made to Cede & 
Co., or such other nominee as may be requested by an authorized representative of DTC. DTC's practice is to 
credit Direct Participants' accounts upon DTC's receipt of funds and corresponding detail information from 
the County or the Trustee, on the payment date in accordance with their respective holdings shown on DTC's 
records. Payments by Participants to Beneficial Owners will be governed by standing instructions and 
customary practices, as is the case with securities held for the accounts of customers in bearer form or 
registered in "street name," and will be the responsibility of such Participant and not of DTC, the Trustee or 
the County, subject to any statutory or regulatory requirements as may be in effect from time to time. Payment 
of principal and interest components of the Series 2012 Certificates to Cede & Co. (or such other nominee as 
may be requested by an authorized representative of DTC) is the responsibility of the County or the Trustee, 
disbursement of such payments to Direct Participants will be the responsibility of DTC, and disbursement of 
such payments to the Beneficial Owners will be the responsibility of Direct and Indirect Participants. 

DTC may discontinue providing its services as depository with respect to the Series 2012 Certificates 
at any time by giving reasonable notice to the County or the Trustee. Under such circumstances, in the event 
that a successor depository is not obtained, the Series 2012 Certificates are required to be printed and 
delivered. The County may decide to discontinue use of the system of book-entry only transfers through DTC 



(or a successor securities depository). In that event, Series 2012 Certificates will be printed and delivered to 
DTC. 

Prepayment Provisions 

Optional Prepayment of Series 2012 Certificates. The Series 2012 Certificates maturing on 
February 1, 2018, shall be subject to prepayment prior to maturity, upon instructions from the County, on and 
after February 1,2017, in whole or in part at any time, at a prepayment price of 100% of the Principal Portion 
of Basic Rent represented thereby plus the Interest Portion of Basic Rent accrued thereon to the Prepayment 
Date. 

Extraordinary Optional Prepayment. The Series 2012 Certificates will be subject to optional 
prepayment, in whole only, at a Prepayment Price equal to 100% of the Principal Portion of Basic Rent 
represented thereby plus the Interest Portion of Basic Rent accrued to the Prepayment Date, in the event of 
substantial damage to or destruction or condemnation (other than by the County or any entity controlled by or 
otherwise affiliated with the County) of, or loss of title to, substantially all of the Leased Property, or as a 
result of changes in the constitution of the State or legislative or administrative action by the State or the 
United States, the Base Lease or the Lease becomes unenforceable, and the County purchases the Trustee's 
interest in the Leased Property pursuant to the Lease. See "SUMMARY OF CERTAIN PROVISIONS OF 
THE LEASE - Damage, Destruction and Condemnation" in APPENDIX C hereto. 

Notice of Prepayment. Official notice of prepayment will be given by the Trustee, not more than 60 
days and not less than 30 days prior to the Prepayment Date, to the County and the Owner of each Certificate 
affected at the address shown on the registration books of the Registrar on the date such notice is mailed, as 
more fully described in the Declaration. The failure of the Owner of any Certificate to be so prepaid to receive 
notice of prepayment mailed as herein provided or any defect therein will not affect or invalidate the validity 
of any proceedings for the prepayment of such Certificate. 

Effect of Prepayment. Notice of prepayment having been duly given as aforesaid, and upon funds for 
payment of the Prepayment Price of such Certificates (or portions thereof) being held by the Trustee, on the 
Prepayment Date designated in such notice, the Certificates (or portions thereof) so called for prepayment will 
become due and payable at the Prepayment Price specified in such notice and the Interest Portion of Basic 
Rent represented by the Certificates so called for prepayment will cease to accrue, said Certificates (or portions 
thereof) will cease to be entitled to any benefit or security under the Declaration and the Owners of such 
Certificates will have no rights in respect thereof except to receive payment of the Prepayment Price. 

PLAN OF FINANCING 

The Leased Property 

The Leased Property includes the Juvenile Justice Center, a building of approximately 14,300 square 
feet which currently houses juvenile detention operations of the 13th Judicial Circuit Court and sits on 
approximately 1.5 acres. The currently insured replacement value of the Juvenile Justice Center, excluding 
building contents, is $3,262,535. 

The Refunding 

The proceeds of the Series 20 12 Certificates, together with certain other available funds of the County, 
will be used to refund the Refunded Bonds, fund a reserve fund for the Series 2012 Certificates and pay certain 
costs related to the execution and delivery of the Series 2012 Certificates. On the delivery date of the Series 
2012 Certificates, the County will deposit with the trustee for the Refunded Bonds, proceeds of the Series 2012 



Certificates, together with other available funds of the County, in an amount that will be sufficient to pay the 
principal of and interest on the Refunded Bonds on April 3, 2012 (the prepayment date thereof) at the 
prepayment price of 100% of the principal amount thereof, plus accrued interest thereon to the date of 
prepayment. 

Set forth below is a description of the Refunded Bonds: 

Dated Maturity Principal Interest CUSIP Redemption Redemption 
Date - Date Amount Number - - Date Price - 

06/01/2003 02/01/2013 $325,000 3.000% 098882AZ6 04/03/2012 100% 
06/01/2003 02/01/2014 335,000 3.150 098882 BAO 04/03/2012 100 
06/01 12003 02/01/2015 345,000 3.250 098882 BB8 04/03/2012 100 
06/01/2003 02/01/2016 360,000 4.000 098882 BC6 04/03/2012 100 
06/01/2003 02/01/2017 370,000 4.000 098882 BD4 04/03/2012 100 
06/01 12003 02/01 1201 8 745,000 4.000 098882 BE2 04/03/2012 100 

Sources and Uses of Funds 

The following table itemizes the estimated sources of funds, including the proceeds from the sale of 
the Series 2012 Certificates (excluding accrued interest) available to refund the Rehnded Bonds, and the 
expected uses of such funds in connection with the plan of financing: 

Sources of Funds: 

Principal Amount of the Series 20 12 Certificates 
Transfer from Reserve Fund for the Refunded Bonds 
Net Reoffering Premium 

Total 

Uses of Funds: 

Redemption Price of Refunded Bonds 
Deposit to Series 2012 Reserve Fund 
Costs of Issuance (including Underwriter's discount) 

Total 

SECUFUTY FOR THE SERIES 2012 CERTIFICATES 

Limited Obligations; Sources of Payment 

Each Series 2012 Certificate evidences the undivided, proportionate interest of the Owner thereof in 
the right to receive Basic Rent to be made by the County under the Lease. The Series 2012 Certificates are 
payable solely out of the Basic Rent Payments and other money and investments held by the Trustee under the 
Declaration. 

The County's obligation to make Basic Rent Payments and other payments under the Lease is subject 
to annual appropriation by the County Commission and will not constitute a debt or liability of the County or 
of the State or any political subdivision thereof. Neither the Lease nor the Series 2012 Certificates will 
constitute an indebtedness within the meaning of any constitutional or statutory debt limitation or restriction. 
The execution and delivery of the Lease and the Series 2012 Certificates will not obligate the County to levy 



any form of taxation therefor or to make any appropriation for their payment in any fiscal year subsequent to a 
fiscal year in which the Lease is in effect. 

The County intends to satisfy its obligation to make Basic Rent Payments under the Lease solely from 
(i) amounts appropriated by the County in each fiscal year out of the income and revenues provided for such 
fiscal year plus any anencumbered balanc,es for previous years and (ii) amounts on deposit with the Trustec 
under the Bond Order. 

Under the terms of the Lease, if the County elects to renew the Lease at the end of any Renewal Term, 
it is obligated to budget, appropriate and set aside a portion of its general revenues derived from property and 
sale taxes and other sources, which appropriation must be sufficient to make the Basic Rent Payments coming 
due during the ensuing fiscal year. To provide for the timely payment of Basic Rent, the County will pay to 
the Trustee for deposit in the Lease Revenue Fund not less than five Business Days before each Basic Rent 
Payment Date, the amount due on such Basic Rent Payment Date (but only if the County elects to renew the 
Lease for each Renewal Term). There can be no assurance that the County Commission will appropriate 
funds for Basic Rent Payments or renew the Lease for any subsequent Renewal Term. The County is 
not legally required to budget or appropriate money for any subsequent fiscal year beyond the current 
fiscal year. 

Base Lease 

The C,ounty will, pursuant to the Base Lease, lease all its interest in the Lcascd Propcrty to the 
Trustee, as lessee. The Base Lease is for a term ending February 1, 2024, unless sooner terminated if the 
County makes all payments required by the Lease. If an Event of Default or Event of Nonappropriation occurs 
under the Declaration or the Lease, the Trustee has the right to possess and use the Leased Property for the 
remainder of the term of the Base Lease, and has the right to sublease or assign its interests under the Base 
T,ease upon such terms as it deems prudent. 

The proceeds from any assignment of the Base Lease and the Trustee's rights thereunder or any 
sublease of the Leased Property are required to bc paid to the Trustee and applied in accordiulcc wilh lhe 
Declaration. Owners of the Series 2012 Certificates are cautioned, however, that the nature of the 
Leased Property may impair the Trustee's ability to assign its interest in the Base Lease or to sublease 
the Leased Property upon the occurrence of an Event of Default or Event of Nonappropriation or to 
obtain an amount therefor that would be sufficient to pay the Principal Portions and the Interest 
Portions represented by all Certificates then Outstanding. See the caption "RISK FACTORS AND 
INVES'I'MEN'I' CONS1L)EKA'l'lONS - Expiration or Termination of the Lease" herein. 

Maintenance and Insurance of the Leased Property 

The County will at its own expense (1) keep the Leased Property in a safe condition, (2) with respect 
to the Leased Property, comply with all applicable health and safety standards and all other industrial 
requirements or restrictions enacted or promulgated by the State, or any political subdivision or agency thereof, 
or by the government of the United States of America or any agency thereof, and (3) keep the Leased Property 
in good repair and in good operating condition and make from time to time all necessary repairs thereto and 
renewals and replacements thereof; provided, however, that the County will have no obligation to operate, 
maintain, preserve, repair, replace or renew any element or unit of the Leased Property the maintenance, repair, 
replacement or renewal of which becomes uneconomical to the County because of damage, destruction or 
obsolescence, or change in economic or business conditions, or change in government standards and 
regulations. The County will not permit or suffer others to commit a nuisance in or about the Leased Property 
or itself commit a nuisance in connection with its use or occupancy of the Leased Property. The County will 
pay all costs and expenses of operation of the Leased Property. 



The Leased Property is required to be insured to the extent described in APPENDIX C hereto under 
"SUMMARY OF LEASE - Insurance." All Net Proceeds from policies of insurance or condemnation 
awards will be applied to the prompt replacement, repair, restoration or modification of the Leased Property, 
unless the County has exercised its option to purchase the Trustee's interest in the Lease Property pursuant to 
the Lease. 

If the County determines that the repair, restoration, modification or improvement of the Leased 
Property is not economically feasible or in the best interest of the County, then, in lieu of making such 
replacement, repair, restoration, modification or improvement and if permitted by law, the County will 
promptly purchase the Trustee's interest in the Leased Property pursuant to the Lease. The Net Proceeds will 
be applied by the County to the purchase of the Leased Property. Any balance of the Net Proceeds remaining 
after purchasing the Leased Property will belong to the County. 

If the Net Proceeds are insufficient to pay in full the cost of any repair, restoration, modification or 
improvement of the Leased Property and the County has not elected to purchase the Trustee's interest in the 
Leased Property pursuant to the Lease, the County will complete such replacement, repair, restoration, 
modification or improvement and pay any costs thereof in excess of the amount of the Net Proceeds and the 
County will not be entitled to any reimbursement therefor from the Trustee nor will the County be entitled to 
any diminution of Basic Rent. 

Reserve Fund 

A Reserve Fund is established by the Declaration of Trust to be held by the Trustee. The Reserve 
Fund is required to be funded from proceeds received from the sale of the Certificates and other moneys, in an 
amount equal to $221,000* (the "Reserve Fund Requirement"). Money in the Reserve Fund shall be used 
solely (i) to make up any deficiencies in the Lease Revenue Fund and, if the money in the Lease Revenue Fund 
is insufficient to pay the Principal Portion or the Interest Portion of Base Rentals as the same become due, the 
Trustee shall without further authorization transfer any funds available to make up such deficiency from the 
Reserve Fund to the Lease Revenue Fund or (ii) to make the last payment of the Principal Portion of Base 
Rentals. The Lease provides that, if the value of the Reserve Fund is less than the Reserve Requirement due to 
a decline in market value, as determined by the Trustee in accordance with the Declaration of Trust, or as a 
result of a withdrawal from the Reserve Fund pursuant to the Declaration of Trust, the County will pay to the 
Trustee for deposit in the Reserve Fund an amount necessary to restore the Reserve Fund to the Reserve 
Requirement on or before the next succeeding Valuation Date. Failure to restore such balance as' described 
herein constitutes an Event of Default under the Lease. 

Additional Parity Obligations 

Additional Certificates may be issued under and be equally and ratably secured by the Declaration on 
a parity with the Series 2012 Certificates and any other Additional Certificates Outstanding, at any time and 
from time to time while no Event of Default or Event of Nonappropriation has occurred and is continuing 
under the Declaration upon compliance with the conditions provided in the Declaration. See "SUMMARY 
OF CERTAIN PROVISIONS OF THE DECLARATION - Additional Certificates" in APPENDIX C 
hereto. 

Pursuant to the Declaration, Additional Certificates may be issued to provide funds to pay the costs of 
(a) repairing, replacing or restoring the Leased Property, (b) improving, upgrading or modifying the Leased 
Property, (c) additional improvements to the Leased Property or the acquisition of additional real property to 
be included in the Leased Property or the acquisition, purchase, construction or equipping of additions to or 
expansions or remodeling or modification of the Leased Property, and (d) refunding any or all of the 
Certificates. 

* Preliminary, subject to change. 



RISK FACTORS AND INVESTMENT CONSIDERATIONS 

The purchase of the Series 2012 CertiJicates involves certain investment risks that are discussed 
throughout this Oficial Statement. Each prospective purchaser of the Series 2012 Certzficates should make an 
independent evaluation of all of the information presented in this Oficial Statement in order to make an 
informed investment decision. Certain risk factors relating to the Series 2012 Certijicates are described 
below. 

Limited Obligations 

Each Series 2012 Certificate evidences the undivided, proportionate interest of the Owner thereof in 
the right to receive Basic Rent to be paid by the County under the Lease. The Series 2012 Certificates are 
payable solely from Basic Rent and other money and investments held by the Trustee under the Declaration. 
The Basic Rent Payments constitute currently budgeted expenditures of the County, payable only if the County 
Commission appropriates sufficient money to extend the term of the Lease for each successive fiscal year. 

The County intends to satisfy its obligation to make Basic Rent Payments under the Lease solely fi-om 
(i) amounts appropriated by the County in each fiscal year out of the income and revenues provided for such 
fiscal year plus any unencumbered balances for previous years and (ii) amounts on deposit with the Trustee 
under the Bond Order. 

The County's obligations under the Lease do not constitute indebtedness within the meaning of 
any constitutional or statutory debt limitation or restriction. The Certificates are payable from annual 
appropriations. The County is not obligated to pay Basic Rent under the Lease in any Fiscal Year for 
which the County has not appropriated such payments. Neither the Basic Rent Payments nor any other 
payments under the Lease nor any payments on the Certificates constitute a general obligation or other 
indebtedness of the County or a mandatory payment obligation of the County. 

The County Commission has declared its current intention and expectation that the Lease will be 
renewed annually until the County exercises its option to acquire the Trustee's interest in the Leased Property. 
However, such a declaration may not be construed as contractually obligating or otherwise binding the County. 
Accordingly, the likelihood that the County will renew the Lease for all Renewal Terms and continue to pay 
the Basic Rent thereunder to enable the Trustee to timely pay the Principal Portions and Interest Portions of 
Basic Rent represented by the Series 201 2 Certificates is dependent upon certain factors which are beyond the 
control of the Owners, including (1) the availability of funds fi-om the Series 2012 Certificates or other sources 
in an amount sufficient to complete the Project, (2) the County's continuing need for the Leased Property, 
(3) the demographic conditions within the County, (4) the County's ability to generate sufficient property 
taxes, sales taxes, utility fees, and charges and revenues from other sources to pay its obligations under the 
Lease and all other obligations and (5) the value of the Leased Property if the Trustee's interest therein is relet 
or sold in a foreclosure or other liquidation proceeding instituted by the Trustee upon the termination of the 
Lease as a result of an Event of Default or Event of Nonappropriation. 

Expiration or Termination of the Lease 

The Lease will expire by its terms on December 3 1 during each year commencing in 2013 and ending 
in 2018, with a final Renewal Term commencing January 1, 2018, and ending February 2, 2018, unless the 
County in its sole discretion exercises the option provided in the Lease to extend its term for each next 
succeeding Renewal Term. If in any year the County does not extend the term of the Lease, the County's 
obligation to make payments will terminate at the end of the then current Renewal Term. Upon (1) the 
expiration of any Renewal Term during which an Event of Nonappropriation occurs (which is not waived by 
the Trustee as provided in the Lease) or (2) a default under the Lease and an election by the Trustee to 



terminate the County's possessory interest under the Lease, the County's right of possession and use of the 
Leased Property under the Lease will expire or be terminated, as appropriate. See "SUMMARY OF THE 
LEASE - Events of Default" and "-Remedies on Default" in APPENDIX C hereto. 

If the County's right of possession and use of the Leased Property under the Lease expires or is 
terminated for either of the reasons described in the preceding paragraph, (1) the County's obligation to make 
payments thereunder will continue through the Renewal Term then in effect, but not thereafter; (2) the 
Principal Portion of Basic Rent that have been appropriated but are then unpaid by the County for the County's 
then current fiscal year may be declared immediately due and payable; and (3) the Series 2012 Certificates will 
be payable from, among other sources, such money as may be available by way of recovery from the County 
of the Basic Rent Payments that are due through the Renewal Term then in effect. If the Lease expires at the 
end of a Renewal Term without any extension for the next succeeding Renewal Term or if an event occurs as 
described above pursuant to which the Trustee terminates the County's right of possession of the Leased 
Property under the Lease, the Trustee may recover possession of the Leased Property and assign the Base 
Lease and its rights thereunder or sublease the Leased Property pursuant to its rights under the Base Lease. 
The net proceeds of any assignment of the Base Lease or sublease of the Trustee's interest in the Leased 
Property, together with certain other money then held by the Trustee under the Declaration, are required to be 
used to pay the Series 2012 Certificates to the extent of such money. 

Due to the nature of the Leased Property, no assurance can be given that the Trustee could 
assign the Base Lease and its rights thereunder or sublease the Leased Property for the amount 
necessary (after taking into account money legally available from other sources) to pay in full the 
Principal Portions and Interest Portions of Basic Rent then due with respect to the Series 2012 
Certificates. Furthermore, no assurance can be given that the amount, if any, realized upon any 
assignment or sublease of the Trustee's interest in the Leased Property will be available to provide for 
the payment of the Series 2012 Certificates on a timely basis. 

Delays in Exercising Remedies 

A termination of the Lease will give the Trustee the right to possession and use of the Leased 
Property, and the right to assign the Base Lease and its rights thereunder or to sublease the Leased Property, all 
in accordance with the provisions of the Base Lease, the Lease and the Declaration. However, the 
enforceability of the Lease and the Declaration is subject to applicable bankruptcy laws, equitable principles 
affecting the enforcement of creditors' rights generally and liens securing such rights, the exercise of judicial 
authority by State or federal courts and the exercise by the United States of America of the powers delegated to 
it by the U.S. Constitution. 

Any delays in the ability of the Trustee to obtain possession of the Leased Property will, of necessity, 
result in delays in any payment of Principal Portions and Interest Portions of Basic Rent represented by the 
Series 2012 Certificates. 

Destruction of the Leased Property 

The Lease requires the Leased Property to be insured as described in "SUMMARY OF THE LEASE 
- Insurance" in APPENDIX C hereto. If the Leased Property is damaged or destroyed, the County is 
nevertheless required to continue to make Basic Rent Payments under the Lease, subject to the exercise of its 
option to extend the term of the Lease for each next succeeding Renewal Term and to apply Net Proceeds from 
insurance and certain other sources to repair, restore, modify, improve or replace the affected portion of the 
Leased Property. If the Net Proceeds are insufficient to pay in full the cost of any repair, restoration, 
modification or improvement and the County has not elected to purchase the Trustee's interest in the Leased 
Property, the County will complete such replacement, repair, restoration, modification or improvement and pay 
any costs thereof in excess of the amount of the Net Proceeds. 



There can be no assurance either as to the adequacy of or timely payment under property damage 
insurance in effect at that time or that the County will elect to extend the term of the Lease for the next 
Renewal Term succeeding such damage or destruction. See "SUMMARY OF THE LEASE - Damage, 
Destruction and Condemnation" in APPENDIX C hereto. 

No Title Insurance or Environmental Survey 

Neither the Lease nor the Base Lease require the County to obtain for the Trustee's benefit a leasehold 
owner's policy of title insurance, or an environmental survey in connection with the execution and delivery of 
the Lease and the Trustee's delivery of the Series 2012 Certificates. Under the Base Lease, the County 
represents, warrants and covenants that it owns fee simple title to the Real Property, and that the Real Property 
is not subject to any dedication, easement, right of way, reservation in patent, covenant, condition, restriction, lien 
or encumbrance that would prohibit or materially interfere with the use of the Project as contemplated by the 
Lease. The County has further made representations, warranties and covenants concerning environmental 
matters under the Base Lease. Title deficiencies or environmental hazards could result in unexpected expenses 
to the County with respect to the Project, and could adversely impact the County's ability to make payments 
on the Series 2012 Certificates. In addition, title deficiencies or environmental hazards may delay or inhibit 
the Trustee's ability to exercise its remedies under the Lease or the Declaration of Trust, upon the occurrence 
of an Event of Nonappropriation or an Event of Default. 

Effect on Tax-Exemption of Termination of the Lease 

Bond Counsel is not rendering an opinion with respect to the tax-exempt status of the Interest Portion 
of Basic Rent distributable to Certificate Owners subsequent to the termination of the Lease for any reason 
(including an Event of Default under the Lease or an Event of Nonappropriation). If the Lease is terminated 
while Certificates are Outstanding, there is no assurance that payments made to Series 2012 Certificate owners 
after such termination with respect to interest will be excluded from gross income of the Owners thereof for 
federal or Missouri income tax purposes. 

Taxability 

The Series 2012 Certificates are not subject to prepayment nor are the interest rates on the Series 2012 
Certificates subject to adjustment in the event of a determination by the Internal Revenue Service or a court of 
competent jurisdiction that the Interest Portion of Basic Rent paid or to be paid on any Series 2012 Certificate 
is or was includible in the gross income of the Series 2012 Certificate Owner for federal income tax purposes. 
Likewise, the Declaration does not require the prepayment of the Series 2012 Certificates or the adjustment of 
interest rates on the Series 2012 Certificates if the interest thereon loses its exemption from income taxes 
imposed by the State of Missouri. Under such circumstances, Series 2012 Certzjicate Owners would continue 
to hold their Series 2012 Cert$cates, receiving the Principal Portion and Interest Portion of Basic Rent as 
and when due, but would be required to include the Interest Portion of Basic Rent in gross income for federal 
and Missouri income taxpurposes. 

Secondary Markets and Prices 

The Series 2012 Certificates are not readily liquid, and no person should invest in the Series 2012 
Certificates with funds such person may need to convert readily into cash. Owners of the Series 2012 
Certificates should be prepared to hold their Series 2012 Certificates to the stated maturity date. The 
Underwriter will not be obligated to repurchase any of the Series 2012 Certificates, and no representation is 
made concerning the existence of any secondary market for the Series 2012 Certificates. No assurance can be 
given that any secondary market will develop following the completion of the offering of the Series 2012 
Certificates as no assurance can be given that the initial offering price for the Series 2012 Certificates will 
continue for any period of time. 



Special Use Facility; Limited Term 

Although the Trustee has the right under the Declaration and the Lease to take possession and relet the 
Leased Property for the remaining term of the Base Lease upon the occurrence of an Event of Default or and 
Event of Nonappropriation, no assurance can be made that the Leased Property as a whole could generate 
sufficient revenues to pay the Principal Portion and Interest Portion of Basic Rent represented by the Series 
2012 Certificates upon the exercise of such remedy by the Trustee. The Base Lease extends only to 
February 1, 2024. There can be no assurance, upon the occurrence of an Event of Default or an Event of 
Nonappropriation, that the then remaining term of the Base Lease would pennit the Trustee to relet the Leased 
Property for sufficient revenues to pay the Principal Portion and Interest Portion of Basic Rent represented by 
the Series 2012 Certificates upon the exercise of such remedy by the Trustee. 

Investment Rating 

The lowering or withdrawal of the investment rating initially assigned to the Series 2012 Certificates 
could adversely affect the market price for and the marketability of the Series 2012 Certificates. 

THE TRUSTEE 

The Bank of New York Mellon Trust Company, N.A., a national banking association organized and 
existing under the laws of the United States of America, will be the Trustee under the Declaration and lessor 
under the Lease. The Trustee may consult with counsel, and the opinion of such counsel will be full and 
complete authorization and protection with respect to any action taken or suffered by the Trustee in good faith 
in accordance with such opinion. The Trustee may execute any trusts or powers or perform the duties required 
by the Declaration or the Lease by or through attorneys, agents or receivers and will not be answerable for the 
default or misconduct of any such attorney, agent or receiver selected by it in good faith. 

The Series 2012 Certificates are executed by the Trustee, not individually or personally but solely as 
Trustee under the Declaration, in the exercise of the power and authority conferred upon and invested in it as 
such Trustee. Except for its negligence or willful misconduct, nothing contained in the Declaration or the 
Lease is to be construed as creating any liability on the Trustee, individually or personally, to perform any 
covenant either express or implied in the Series 2012 Certificates, the Declaration or the Lease, all such 
liability, if any, being expressly waived by the Owners of the Series 2012 Certificates by the acceptance 
thereof and by each and every person now or hereafter claiming by, through or under the Trustee or the 
Owners of the Series 2012 Certificates. Insofar as the County is concerned, the Trustee and the Owner of any 
Series 2012 Certificate and any person claiming by, through or under the Trustee or the Owner of any Series 
2012 Certificate may look solely to the Trust Estate described in the Declaration for payment of the interests 
evidenced by the Series 2012 Certificates. 

As security for the compensation, expenses, disbursements and indemnification to which it is entitled 
upon the occurrence of an Event of Default under the Declaration, the Trustee will have a fxst lien with right 
of payment prior to payment on account of any principal or interest with respect to the Series 201 2 Certificates 
for such compensation, expenses, disbursements and indemnification. 

CERTIFICATE RATING 

Moody's Investors Service, Inc. ("Moody's") has assigned the Series 2012 Certificates the rating set 
forth on the cover page of this Official Statement based on an evaluation of the creditworthiness of the County. 
An explanation of the significance of the rating may be obtained only from Moody's. The County has 
furnished Moody's with certain information and materials relating to the Series 2012 Certificates and the 
County that has not been included in this Official Statement. Generally, Moody's base their ratings on the 



information and materials so furnished and on investigations, studies and assumptions by Moody's. There is 
no assurance that the rating will remain in effect if, in the judgment of Moody's, circumstances warrant. Any 
downward revision or withdrawal of the rating may have an adverse effect on the market price and 
marketability of the Series 2012 Certificates. 

FINANCIAL STATEMENTS 

The audited financial statements of the County for Fiscal Year ended December 3 1,2010, are included 
in APPENDIX B hereto. The financial statements in APPENDIX B have been examined by RubinBrown 
LLP, St. Louis, Missouri, certified public accountants, whose report thereon is also included in APPENDIX B 
hereto. 

CONTINUING DISCLOSURE 

Pursuant to the Continuing Disclosure Agreement, the County has agreed to provide certain financial 
and operating information of the County to the Municipal Securities Rulemaking Board, via the EMMA 
system, within 180 days after the end of each fiscal year of the County. The financial statements are required 
to be prepared in accordance with generally accepted accounting principles as applicable to governmental units 
and to be audited by the County's independent auditors. The County has also agreed to provide prompt notice 
to the Municipal Securities Rulemaking Board of the occurrence of certain events with respect to the Series 
2012 Certificates, if deemed by the County to be material. See "APPENDIX D: FORM OF CONTINUING 
DISCLOSURE AGREEMENT." Within the past five years, the County has complied with its continuing 
disclosure obligations under the Rule, except as hereinafter described. For the fiscal years ended 
December 3 1, 2009, and 2010, the annual report was filed after the filing deadline and was inadvertently filed 
for some, but not all of the County's prior obligations. The County and the dissemination agents have 
1111plc11icntccl procedures to enswe future conlplialict: wilh lhe County's continutng disclosure obligations. 

APPROVAL OF LEGALITY 

Legal matters incident to the authorization, issuance and sale of the Series 2012 Certificates are 
subject to the approving legal opinion of Gilmore & Bell, P.C., Kansas City, Missouri, Special Tax Counsel, 
which opinion will be rendered in substantially the form as set forth at APPENDIX E. 

Bond Counsel has participated in the preparation of this Official Statement and will pass upon certain 
legal matters related thereto, but the factual and financial information appearing in this Official Statement has 
been supplied or reviewed by certain officials of the County, and Bond Counsel expresses no opinion as to the 
accuracy, completeness or fairness of any of the statements contained herein, and makes no representation that 
it has independently verified the accuracy, completeness or fairness of such statements. The County Counselor 
has not reviewed this Official Statement, except for the section captioned "LITIGATION" and the section in 
APPENDIX A captioned "FINANCIAL INFORMATION CONCERNING THE COUNTY," and 
accordingly expresses no opinion as to the accuracy or sufficiency of this Official Statement, except with 
respect to those sections. 

TAX MATTERS 

The following is a summary of the material Federal and State of Missouri income tax consequences of 
holding and disposing of the Series 2012 Certificates. This summary is based upon laws, regulations, rulings 
and judicial decisions now in effect, all of which are subject to change (possibly on a retroactive basis). This 
summary does not discuss all aspects of Federal income taxation that may be relevant to investors in light of 



their personal investment circumstances or describe the tax consequences to certain types of owners subject to 
special treatment under the Federal income tax laws (for example, dealers in securities or other persons who do 
not hold the Series 2012 Certificates as a capital asset, tax-exempt organizations, individual retirement 
accounts and other tax deferred accounts, and foreign taxpayers), and, except for the income tax laws of the 
State of Missouri, does not discuss the consequences to an owner under any state, local or foreign tax laws. 
The summary does not deal with the tax treatment of persons who purchase the Series 2012 Certificates in the 
secondary market. Prospective investors are advised to consult their own tax advisors regarding Federal, state, 
local and other tax considerations of holding and disposing of the Series 2012 Certificates. 

Opinion of Special Tax Counsel 

In the opinion of Gilmore & Bell, P.C., Special Tax Counsel, under the law existing as of the issue 
date of the Series 2012 Certificates: 

Federal and Missouri Ta\: Exemption. The interest component of the Rental Payments received with 
respect to the Series 2012 Certificates (including any original issue discount properly allocable to an owner 
thereof) is excludable from gross income for federal income tax purposes and is exempt fiom income taxation 
by the State of Missouri. 

Alternative Minimum Tau. The interest component of the Rental Payments received with respect to 
the Series 2012 Certificates is not an item of tax preference for purposes of computing the federal alternative 
minimum tax imposed on individuals and corporations, but is taken into account in determining adjusted 
current earnings for the purpose of computing the alternative minimum tax imposed on certain corporations. 

Bank Qualification. The County's obligation to pay Rental Payments under the Lease is a "qualified 
tax-exempt obligation" within the meaning of Section 265(b)(3) of the Internal Revenue Code of 1986, as 
amended (the "Code"). 

Special Tax Counsel's opinions are provided as of the date of the original issue of the Series 2012 
Certificates, subject to the condition that the County comply with all requirements of the Code that must be 
satisfied subsequent to the issuance of the Series 2012 Certificates in order that interest thereon be, or continue 
to be, excludable fiom gross income for federal income tax purposes. The County has covenanted to comply 
with all such requirements. Failure to comply with certain of such requirements may cause the inclusion of 
interest on the Series 2012 Certificates in gross income for federal and Missouri income tax purposes 
retroactive to the date of issuance of the Series 2012 Certificates. Special Tax Counsel is expressing no 
opinion regarding other federal, state or local tax consequences arising with respect to the Series 2012 
Certificates but has reviewed the discussion under the heading "TAX MATTERS." 

Other Tax Consequences 

Original Issue Premium. An amount equal to the excess of the purchase price of a Series 2012 
Certificate over its stated principal amount at maturity constitutes premium on such Series 2012 Certificate. 
An owner of a Series 2012 Certificate must amortize any premium over such Series 2012 Certificate's term 
using constant yield principles, based on the Series 2012 Certificate's yield to maturity. As premium is 
amortized, the owner's basis in such Series 2012 Certificate and the amount of tax-exempt interest received 
will be reduced by the amount of amortizable premium properly allocable to such owner. This will result in an 
increase in the gain (or decrease in the loss) to be recognized for federal income tax purposes on sale or 
disposition of such Series 2012 Certificate prior to its maturity. Even though the owner's basis is reduced, no 
federal income tax deduction is allowed. Owners of any Series 2012 Certificate purchased at a premium, 
whether at the time of initial issuance or subsequent thereto, should consult their individual tax advisors with 
respect to the determination and treatment of premium for federal income tax purposes and with respect to 
state and local tax consequences of owning such Series 2012 Certificates. 



Original Issue Discount. For Federal income tax purposes, original issue discount ("OID") is the 
excess of the stated redemption price at maturity of an OID Certificate over its issue price. The issue price of 
an OID Certificate is the first price at which a substantial amount of the OID Certificates have been sold 
(ignoring sales to bond houses, brokers, or similar persons or organizations acting in the capacity of 
underwriters, placement agents, or wholesalers). Under Section 1288 of the Code, OID on tax-exempt bonds 
accrues on a compound basis. The amount of OID that accrues to an owner of an OID Certificate during any 
accrual period generally equals (1) the issue price of such OID Certificate, plus the amount of OID accrued in 
all prior accrual periods, multiplied by (2) the yield to maturity on such OID Certificate (determined on the 
basis of compounding at the close of each accrual period and properly adjusted for the length of the accrual 
period), minus (3) any interest payable on such OID Certificate during that accrual period. The amount of OID 
accrued in a particular accrual period will be considered to be received ratably on each day of the accrual 
period, will be excludable from gross income for Federal income tax purposes, and will increase the owner's 
tax basis in that OID Certificate. Prospective investors should consult their own tax advisors concerning the 
calculation and accrual of OID. 

Sale, Exchange or Retirement of Series 2012 Cerhpcates. Upon the sale, exchange or retirement 
(including redemption) of a Series 2012 Certificate, an owner of such Series 2012 Certificate generally will 
recognize gain or loss in an amount equal to the difference between the amount of cash and the fair market 
value of any property received on the sale, exchange or retirement of such Series 2012 Certificate (other than 
in respect of accrued and unpaid interest) and such owner's adjusted tax basis in the Series 2012 Certificate. 
To the extent a Series 2012 Certificate is held as a capital asset, such gain or loss will be capital gain or loss 
and will be long-term capital gain or loss if the Series 2012 Certificate has been held for more than 12 months 
at the time of sale, exchange or retirement. 

Reporting Requirements. In general, information reporting requirements will apply to certain 
payments of principal, interest and premium paid on the Series 2012 Certificates, and to the proceeds paid on 
the sale of the Series 2012 Certificates, other than certain exempt recipients (such as corporations and foreign 
entities). A backup withholding tax will apply to such payments if the owner fails to provide a taxpayer 
identification number or certification of foreign or other exempt status or fails to report in full dividend and 
interest income. The amount of any backup withholding from a payment to an owner will be allowed as a 
credit against the owner's federal income tax liability. 

Collateral Federal Income Tax Consequences. Prospective purchasers of the Series 201 2 Certificates 
should be aware that ownership of such Series 2012 Certificates may result in collateral federal income tax 
consequences to certain taxpayers, including, without limitation, financial institutions, property and casualty 
insurance companies, individual recipients of Social Security or Railroad Retirement benefits, certain S 
corporations with "excess net passive income," foreign corporations subject to the branch profits tax, life 
insurance companies, and taxpayers who may be deemed to have incurred or continued indebtedness to 
purchase or carry or have paid or incurred certain expenses allocable to the Series 2012 Certificates. Special 
Tax Counsel expresses no opinion regarding these tax consequences. Purchasers of the Series 2012 
Certificates should consult their tax advisors as to the applicability of these tax consequences and other federal 
income tax consequences of the purchase, ownership and disposition of the Series 2012 Certificates, including 
the possible application of state, local, foreign and other tax laws. 

LITIGATION 

There is not now pending or, to the County's knowledge, threatened, any litigation seeking to restrain 
or enjoin or in any way limit the approval or the issuance and delivery of this Official Statement or the Series 
2012 Certificates or the proceedings or authority under which they are to be issued. There is no litigation 
pending or, to the County's knowledge, threatened which in any manner challenges or threatens the County's 
powers to enter into or carry out the transactions contemplated by the Declaration, the Lease, the Base Lease 
and this Official Statement. 



UNDERWRITING 

Piper Jafkay & Co. (the "Underwriter") has agreed, subject to certain conditions, to purchase the 
Series 2012 Certificates at a price equal to $ (representing the aggregate principal amount of the 
Series 2012 Certificates, plus a net original issue premium of $ , less an underwriting discount of 
s ). 

The Underwriter may sell certain of the Series 2012 Certificates at a price greater than such purchase 
price, as shown on the inside cover hereof. The Underwriter is purchasing the Series 2012 Certificates for 
resale in the normal course of the Underwriter's business activities. The Underwriter reserves the right to offer 
any of the Series 2012 Certificates to one or more purchasers on such terms and conditions and at such price or 
prices as the Underwriter, in its discretion, determines. 

The Underwriter has read and participated in the preparation of certain portions of this Official 
Statement and has supervised the compilation and editing thereof. The Underwriter has not, however, 
independently verified the factual and financial information contained in this Official Statement and, 
accordingly, expresses no view as to the sufficiency or accuracy thereof. 

Piper Jaffray & Co. ("Piper") has entered into an agreement (the "Distribution Agreement") with 
Advisors Asset Management, Inc. ("AAM") for the distribution of certain municipal securities offerings 
allocated to Piper at the original offering prices. Under the Distribution Agreement, if applicable to the 
Certificates, Piper will share with AAM a portion of the fee or commission, exclusive of management fees, 
paid to Piper. 

CERTAIN RELATIONSHIPS 

Gilmore & Bell, P.C., Special Tax Counsel, has represented the Underwriter and the Trustee in 
transactions unrelated to the delivery of the Series 20 12 Certificates, but is not representing the Underwriter or 
the Trustee in connection with the delivery of the Series 2012 Certificates. 

MISCELLANEOUS 

References herein to the Declaration, the Base Lease, the Lease and certain other matters are brief 
discussions of certain provisions thereof. Such discussions do not purport to be complete, and reference is 
made to such documents for full and complete statements of such provisions. 

Any statement made in this Official Statement involving matters of opinion or of estimates, whether 
or not expressly so stated, are set forth as such and not as representations of fact, and no representation is made 
that any of the estimates will be realized. The information and expressions of opinion herein are subject to 
change without notice and neither the delivery of this Official Statement nor any sale made hereunder shall, 
under any circumstances, create any implication that there has been no change in the information presented 
herein since the date hereof. This Official Statement is not to be construed as a contract or agreement between 
the County and the Underwriter and the purchaser or Owners of any Series 2012 Certificates. 

[Remainder of Page Intentionally Left Blank] 



The form of this Official Statement and its distribution and use by the Underwriter have been 
approved by the County. 

BOONE COUNTY, MISSOURI 

By: 
Presiding Commissioner 
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GENERAL AND ECONOMIC INFORMATION 

Government and Organization 

Boone County, Missouri (the "County"), was organized in 1820 and operates as a first class county 
under the laws of the State of Missouri. The County, encompassing 687 square miles, is located in the central 
portion of the State. The governing body of the County is the County Commission that is comprised of three 
commissioners. The Associate Commissioners each represent one-half of the County and are elected to two-year 
terms. The Presiding Commissioner is elected at-large for a four-year term. Other elected administrative 
officials of the County are the County Clerk (responsible for keeping records of the County Commission, general 
administrative, financial, payroll, tax extension and reporting and insurance and insurance duties), the County 
Collector (responsible for property tax collections), County Auditor (responsible for general ledger and serves as 
the County Budget Officer) and the County Treasurer (responsible for cash and investment financial management 
and treasury functions). 

County Officials 

Expiration of 
Name - Position Term of Office 

Daniel Atwill Presiding Commissioner 2012 
Karen Miller Commissioner, District I 2012 
S h p  Ellcin Commissioner, District I1 2012 

County Administration 

Expiration of 
Name - Position Term of Office 

Wendy Noren Clerk 2014 
Nicole Galloway Treasurer 2012 
Patricia Lensmeyer Collector 2015 
Thomas Schauwecker Assessor 2013 
June Pitchford Auditor 2014 
Bettie Johnson Recorder 2014 

Services 

Services provided to the public by the County include law enforceinent and corrections facility, judicial 
(civil and criminal), prosecution, juvenile detention, construction and maintenance of county roads and bridges, 
recording of property deeds, UCC filings, licensing (including marriage, liquor, merchants), voter registration, 
planning, zoning and building code regulation. Other regulator functions include animal control and health 
inspections. In addition, the County acts as service bureau to other public agencies in the areas of property 
appraisal, tax collections and conduct of elections. 

The County does not provide any utility or fire protection services. 

Transportation and Communications Facilities 

Located at the intersection of Interstate 70 (east-west) and U.S. Highway 63 (north-south), the County is 
the major transportation hub of central Missouri. 

Sixteen motor carriers provide full truck freight service to Kansas City, St. Louis, Chicago and other 
midwestern markets. Branch lines of the Norfolk & Southern Railway make daily freight stops in Columbia. In 
addition, United Parcel Service, Federal Express and DHL offer delivery services from Columbia to most states 
in the nation. 

American Connection services Columbia Regional Airport located eleven miles southeast of Columbia. 
The airport serves both Columbia and Jefferson City, the state capital of Missouri, which is located 30 miles 
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southeast of Columbia. Private flying service and charter flights are also available at the Columbia Regional 
Airport. 

Media coverage is provided by two local daily newspapers, six television stations and fifteen local radio 
stations. The Columbia Missourian, a morning newspaper, is written and edited by students under the 
supervision of professionals at the University of Missouri School of Journalism. The evening newspaper, the 
Columbia Daily Tribune, is locally owned and independent. Television programming is available from the major 
networks through four local stations and two in Jefferson City. TCI Cable Vision of Missouri and Capital Cable 
television services offer viewers additional channel capacity for broadcasts. 

Medical and Health Facilities 

There are approximately 1,700 hospital beds and approximately 800 doctors in Columbia including 
specialists in every field. Columbia has been chosen by various levels of government as a regional and statewide 
focal point for medical services. Columbia's medical facilities are comparable to those found in a city of nearly 
half a million population. 

Three of Columbia's six hospitals specialize in the care of general acute illnesses: Boone Hospital 
Center, Columbia Regional Hospital and University Hospital, which is a teaching hospital. The Eye Research 
Foundation of Missouri, sponsored by the Lions Club, is also located in Columbia. The Mid-Missouri Mental 
Health Center is a short-term intensive treatment facility for children and adults. The Hany S Truman Memorial 
Veterans Hospital serves the needs of veterans in the central Missouri area. Two medical facilities specializing in 
cancer research and patient care are the Ellis Fischel Cancer Center and the adjacent Cancer Research Center. 

Charter Behavioral Health System of Columbia, a psychiatric hospital with 96 beds, provides general 
psychiatric services to both youth and adults. 

Special services for persons with mental retardation and developmental disabilities are offered by the 
Woodhaven Learning Center, which offers vocational and self-development training programs. 

A variety of retirement and nursing facilities provide Columbia's older citizens with care and medical 
assistance. Several retirement homes are also located in Columbia. 

Education Facilities 

The County is home to three higher education facilities. The University of Missouri-Columbia, with 
33,805 students enrolled in the fall of 201 1, is the main campus of the university system. Stephens College and 
Columbia College are co-educational, private colleges offering degree programs in a variety of areas. 

Recreation and Cultural Facilities 

Over 256 acres are dedicated to public use by governmental entities in the County. This includes the 
City of Columbia's award winning parks and recreation department. The state maintains Rock Bridge and 
Pinnacles State Parks and the Missouri River Trail system which runs along the western border of the County. 
Both the County and the City of Columbia have purchased land to link the City-owned KATY trail and the state 
trail system. The Missouri Department of Conservation has several thousand acres of wildlife areas within the 
County and is developing an innovative waterfowl wetlands area in conjunction with the City of Columbia's 
wastewater treatment facility. The County is also a ninety-minute drive fi-om the Lake of the Ozarks, one of the 
largest recreation areas in the Midwest. 

Because it is the site of a major American university and two progressive liberal arts colleges, Columbia 
has cultural activities that are rare for a community of its size. The stars of theater and music, rock and folk 
bands, symphony orchestras and dance groups regularly schedule appearances in Columbia. Columbia offers a 
civic band, community summer theater and radio drama programs for local participation. The Columbia Art 
League, in conjunction with the University, exhibits and promotes student and local artwork. 



The Daniel Boone Regional Library is located in Columbia and serves other areas of Boone County with 
a traveling bookmobile. The library is an active focal point for children's organized programs, exhibits for local 
artists and meeting rooms for community groups. Other major library resources in Columbia include the 
University's Ellis Library, the State Historical Society of Missouri and the Western Historical Manuscript 
Collection. 

Specialty shops, department stores and discount centers located in the downtown Columbia area, as well 
as the Columbia Mall and numerous shopping plazas in suburban areas make the County a regional shopping 
center for the central Missouri area. 

Commerce and Industry 

Boone County has diversified its economic base in the past twenty years to reduce influence from the 
University of Missouri. While the primary economic influence in the county remains the University, the growth 
sectors in the local economy have been fueled by areas such as health care, insurance, light industry, construction 
and retail. Economic sector analysis of employment reflects that growth. Other growth businesses have included 
food production, software development, biological testing and automobile parts manufacturing. 

Employment 

Listed below are the major employers located in the County and the number employed by each: 

Maior Emplovers 
University of Missouri-Columbia 
University Hospital and Clinics 
Columbia Public Schools 
Boone Hospital Center 
City of Columbia 
US Department of Veterans Affairs 
Shelter Insurance Companies 
MBS Textbook Exchange, Inc. 
State Farm Insurance Companies 
Hubbell Power Systems, Inc. 
Joe Machens Dealerships 
State of Missouri 
Kraft Foods Columbia 
Columbia College 
Boyce and Bynurn Pathology Labs 
Boone County 

Tvpe of Business 
Education 
Medical/Education 
Education 
Medical 
City Government 
VA Medical Center 
Insurance 
Distribution of Textbooks 
Insurance 
Electric Utility Equipment 
Automobile Dealer 
State Government 
Food Processing 
Education 
Medical Laboratory 
County Government 

Number of 
Emplovees 

8,630 
4,279 
2,140 
1,647 
1,286 
1,250 
1,171 
1,084 
1,043 

680 
613 
557 
522 
490 
369 
3 65 

Source: Columbia Regional Economic Development, Inc., March, 201 1 

The following tables set forth unofficial employment figures for Boone County for the last five years: 

Average for Total Unemployment 
Year - Labor Force Emploved Unemploved - Rate 

201 1 "' 89,933 84,5 16 5.417 6.0% 

Source: MERIC (Missouri Economic Research and Information Center). 
(1) Average of January through November. 



General Demographic Information 

Population 

1980 - 1990 - 2000 - 2010 - 
Boone County 100,376 1 12,379 135,454 162,642 
State of Missouri 4,916,766 5,117,073 5,595,211 5,988,927 

Source: U.S. Census Bureau. 

Other Statistics 

Boone Countv State of Missouri 
Per Capita Income $ 25,078 $ 24,496 
Median Family Income 63,948 57,226 
Median Home Value Owner-Occupied Housing Units 156,500 139,700 

Source: Missouri Census Data Center, American Community Survey, 3 year estimates (2008-2010). 

Building Construction 

The following table indicates the number of building permits and total estimated valuation of these 
permits issued within the County over a five-year period. These numbers reflect permits issued either for new 
construction or for major renovation. 

Year Number of Permits Estimated Valuation - 
201 1 829 $ 49,316,672 
2010 894 1 14,291,342 
2009 745 39,676,024 
2008 808 49,164,194 
2007 92 1 82,006,128 

Source: Regional Economic Development Inc.; Boone County Planning & Building Inspection. 

Retail Sales 

The following table shows retail sales by store group. 

Total Eating & General Furniture 
Year Retail Sales - Food Drinking Merchandise Furnish. Appliance - Auto 
2010 $2,198,197,713 $213,852,221 $268,448,113 $439,263,570 $95,754,923 $90,628,102 
2009 2,152,615,964 187,969,216 259,611,462 451,426,016 92,408,834 90,459,039 
2008 2,207,577,030 187,526,069 256,965,73 1 453,469,833 151,389,186 64,248,234 
2007 2,207,281,162 188,354,313 250,882,383 437,041,100 153,295,254 59,237,012 
2006 2,213,915,741 192,953,568 245,901,932 409,784,463 161,784,753 55,331,441 

Source: Missouri Department of Revenue. 



The following table shows taxable retail sales for the County for each of the following years: 

Year - 
201 1"' 

Total 
Retail Sales 

$1,682,804,508 
2,198,197,713 
2,152,615,970 
2,207,577,03 1 
2,207,28 1,162 

Source: Missouri Department of Revenue, Taxable Sales &Use Taxes by County. 

(1) January through September, 201 1, the latest information available. 

DEBT STRUCTURE 

Current Long-Term General Obligation Indebtedness 

The following table sets forth all of the outstandmg general obligation indebtedness of the County 
(excluding bonds maturing on March l ,20  12): 

Series - 
2006A 
2008 
2010 
2010A 
201 1A 
201 1B 
TOTAL 

Original 
Date of Principal 

Indebtedness Amount 
711 5/06 $ 182,000 

Amount Final 
Outstanding 
$ 81,000 

Other Outstanding Long-Term Obligations 

The following table sets forth outstanding bond indebtedness, other than general obligation indebtedness, 
of the County (excluding the Refunded Bonds and bonds maturing on March 1,2012): 

Original 
Category of Date of Principal Amount Final 
0 bligation Oblieation Amount Outstanding MaturiQ 

Hospital Revenue ~onds")  2002 $ 29,470,000 $ 14,3 15,000 81 1 122 
Hospital Revenue ~onds( ' )  2004 6,740,000 5,005,000 8/ 1 124 
Hospital Revenue ~onds")  2008 100,000,000 93,680,000 8/1/38 
Special Obligation Bonds 2010 830,000 685.000 2/1/20 
TOTAL $137,040,000 $1 13,685,000 

( I )  Payable solely from revenues of Boone Hospital Center. 



History of Long-Term Indebtedness 

The following table sets forth debt infonnation pertaining to the County as of the end of each of the last 
five fiscal years: 

Total 
As of Outstanding Debt as % of Debt as % of Debt Per 

December 31 - Debt (') Assessed Value True Value Capita 
2010 $7,470,075 0.32% 0.07% $47.08 
2009 7,452,000 0.32 0.06 48.27 
2008 7,896,000 0.34 0.08 51.15 
2007 6,662,000 0.30 0.07 43.70 
2006 7,075,000 0.34 0.08 48.44 

Source: 201 0 Comprehensive Annual Financial Report. 
(1) Includes all long-term debt excluding hospital revenue bonds. 

The County has never in its history defaulted on the payment of any of its debt obligations. 

Overlapping General Obligation Indebtedness 

The following table sets forth overlapping indebtedness of political subdivisions with boundaries 
overlapping the County as of the issuance of the Certificates: 

Cities 
City of Ashland 
City of Centralia 
City of Columbia 
City of Hallsville 

Approximate 
Percent 

Amount Applicable 
outstandine(') to county(') 

$ 60,000.00 100.0% 
155,000.00 100.0 

0.00 100.0 
420,000.00 100.0 

Approximate 
Amount 

Applicable 
to countv(') 

$ 60,000.00 
155,000.00 

0.00 
420,000.00 

Special Districts 
Columbia Library District 8,785,000.00 100.0 8,785,000.00 
Southern Boone County Fire Protection District 100,000.00 100.0 100,000.00 

School Districts 
Southern Boone County R-I SD 
Hallsville R-IV SD 
Sturgeon RiV SD 
Centralia R-VI SD 
Harrisburg R-VIII SD 
School District of Columbia 
Fayette R-I11 SD 
New Franklin R-I SD 
North Callaway R-I SD 
TOTAL 

(1) Includes general obligation debt backed by the full faith and credit, and for which the entities are authorized to levy 
unlimited taxes for payment therefor. Excludes special obligation debt and other obligations such as neighborhood 
improvement district bonds, which are not secured by the unlimited taxes. 

(2) Percentages have been determined based on assessed valuation for the portion of the entity located within Boone 
County. 



Legal Debt Capacity 

Under Article VI, Sections 26(b) and (c) of the Constitution of Missouri, the County may incur 
indebtedness for authorized purposes not to exceed 10% of the valuation of taxable tangible property in the 
County according to the last completed assessment upon the approval of four-sevenths of the qualified voters in 
the County voting on the proposition at any municipal, primary or general election or two-thirds voter approval 
on any other election date. The current legal debt limit of the County is $237,500,420. The current total 
outstanding indebtedness of the County is $1,891,143, together with an additional $4,534,100 in authorized but 
unissued indebtedness, whch leaves a legal debt margin of $23 1,075,177. 

On November 3, 1992, voters of the County approved $3,500,000 in general obligation bonds for the 
purpose of financing the construction and repair of roads and streets within the County. Currently, $1,469,000 
remains unissued. On November 4, 1997, voters of the County approved $5,500,000 in general obligation 
bonds for the purpose of constructing, installing and extending main and lateral storm water drains and 
sanitary sewer systems and appurtenances thereto. Currently, $3,065,100 remains unissued. 

The Certificates 

The following schedule shows the yearly Rental Payments that are payable by the County under the 
Lease, subject to annual appropriation, and that is distributable to owners of the Certificates. 

Fiscal 
Year 

Ended Principal Interest 
December 31 Portion Portion - Total 

2012 
2013 
2014 
201 5 
2016 
2017 
2018 
2019 
2020 
202 1 
2022 
2023 

TOTAL 

FINANCIAL INFORMATION CONCERNING THE COUNTY 

General Financial Practices and Results of Operation 

Accounting, Budgeting and Auditing Procedures. The County follows a modified accrual basis of 
accounting for all governmental and agency fund types. Under the modified accrual basis of accounting, 
revenues are recorded when collected unless susceptible to accrual. Significant revenues which are considered 
susceptible to accrual include property taxes, sales taxes, interest and certain state and federal grants and 
entitlements. Expenditures are recognized in the accounting period in which the fund liability is incurred, if 
measurable, except for un-matured interest on general long-term debt which is recognized when due. Licenses 
and permits, fines and forfeitures, charges for services and miscellaneous revenues are recorded as revenues when 
received in cash because they are generally not measurable until actually received. All proprietary funds and the 
Pension Trust Funds are accounted for using the accrual basis of accounting. Their revenues are recognized 
when earned and their expenses are recognized when incurred. 



The County Commission is required by law to prepare an annual budget of estimated receipts and 
disbursements for the coming fiscal year under the direction of the County Audtor that is presented to the County 
Commission in September. After a preliminary hearing held in the middle of December, the budget is approved 
by the County Commission between January 10 and January 3 1. The County's fiscal year is January 1 through 
December 3 1. The budget lists estimated receipts by fund and sources and estimated disbursements by fund and 
purposes and includes a statement of the rate of levy per hundred dollars of assessed valuation required to raise 
each amount shown on the budget as corning fiom County taxes. 

The financial records of the County are audited annually by a fm of independent certified public 
accountants in accordance with generally accepted auditing standards. In recent years, the annual audit has been 
performed byRubinBrown LLP, St. Louis, Missouri. Copies of the audit reports for past years are on file in the 
Clerk's office and are available for review. 

Sources of Revenue. The County finances its general operations through taxes and other miscellaneous 
sources. For the current fiscal year, the sources of receipts for the County's General Revenue Fund are expected 
to be as follows: 

Source - 
Taxes 
Licenses and Permits 
Intergovernmental Revenue 
Charges for Services 
Fines and Forfeitures 
Interest 
Hospital 
other(') 
TOTAL 

Estimated Percent 
64.95% 

Source: 2012 Budget. ' Includes proceeds from the sale of County assets and other miscellaneous revenue. 
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Summarv of General Fund Receipts, Expenditures and Fund Balances 

2011 - 
(Unaudited) 

REVENUES: 
Property taxes 
Sales taxes 
Other taxes 
Licenses & permits 
Intergovernmental 
Charges for services 
Fines & forfeitures 
Investment income 
Interfund services provided 
Hospital lease revenue 
Other 

TOTAL REVENUES 

EXPENDITURES: 
Policy and administration 
Law enforcement &judicial 
Environment, public bldgs & infrastructure 
Community health & public services 
Economic vitality 
Beautification & recreation 
Protective inspection 
Interfund services used 
Capital outlay 
Debt service: 

Principal retirement 
Interest and fiscal charges 
TOTAL EXPENDITURES 

REVENUES OVER (UNDER) EXPENDITURES 

TOTAL OTHER FINANCING SOURCES (USES) 

NET CHANGE IN FUND BALANCES 

FUND BALANCE BEGINNING OF YEAR 

FUND BALANCE END OF YEAR 

Source: Comprehensive Annual Financial Reports 2009,2010 and unaudited 201 1 actuals provided by the County Auditor. 

(1) "Interfund services used" and "Interfund services provided are the result of reclassifications required for GAAP reporting; 
therefore the budget amounts for fiscal year 201 1 do not reflect these classifications. 

Sales Taxes 

The following table sets forth the general fund sales tax revenues of the County for each of the last five 
fiscal years: 



Percentage 
Sales Tax1 Sales Tax Increase Over 

Year - General Revenue Fund Collected Prior Year 
201 1 (') 0.50% $12,050,000 4.1% 
2010 0.50 1 1,579,076 3.9 
2009 0.50 11,144,410 (2.8) 
2008 0.50 1 1,460,782 (1.4) 
2007 0.50 11,618,935 NA 

Source: Boone County Auditor. 
(1) 201 1 figures are unaudited. 

Fund Balances 

The County's budget for fiscal year 2012 includes a spend-down of the County's fund balances. The 
following table sets forth the unreserved, undesignated general fund balances of the County for each of the last 
five fiscal years; 

Unreserved 
Budget Basis Undesignated As Percentage of 

~xpenditures") Fund Balance Expenditures 
201 1(2) $23,502,195 $7,648,439 32.54% 

Source: 2012 Budget. ' Excludes other financing uses, equity transfers out and prior year encumbrances. 
(2) 201 1 figures are unaudited. 

Revenue Assumptions for 2012 Budget 

Sales Tax. The County depends on sales tax revenue for more than 60% of its annual operating revenue. 
Sales Tax revenue accounts for over 50% of the revenues for the General Fund, nearly 80% of the revenues for 
Road and Bridge activities, and 100% of the revenue for the Law Enforcement Services Fund. Based upon 
general economic forecasts and projections, the County's fiscal year 2012 budget assumes that the sales tax 
revenues will experience approximately 4% growth during fiscal year 2012. The past five years of sales tax 
revenues are shown above under the caption "Sales Tax Revenues." 

Property Tax In addition to sales tax, the County derives approximately 9% of its operating revenues 
from property tax. The County is authorized to levy a property tax for General Fund operations and for Road and 
Bridge operations. The property tax provides approximately $3 million from the General Fund (approximately 
13% of General Fund revenue) and approximately $1.2 million for road and bridge functions (approximately 8% 
of Road and Bridge Revenue). The proposed budget assumes no change in the property tax rates: 12-cent levy 
for the General Fund and a 4.75-cent levy for the Road and Bridge Fund. (Property tax rates are expressed per 
$100 of assessed valualion.) Although h e  Counly Commission has authority to set the property tax rates not to 
exceed the slalutory ~riaxirriu~n, Ule actual rale levied by Uie Cou~ily Co~rlrrlissio~i is subslanlially less lhan the 
maximum allowed by law. See the caption "PROPERTY TAX INFORMATION" herein. 

Other Significant Revenue Sources - Boone Hospital Lease, State Reimbursements, CART. The 
General Fund receives more than $1.7 million in lease revenue from the County-owned hospital. This accounts 
for approximately 7% of the total revenue to the General Fund. This revenue source is subject to a CPI 
(Consumer Price Index) adjustment factor, which is expected to be near zero for the year. 



The County receives substantial revenues from federal and state grants as well as fiom annual state 
appropriations. The FY 2012 Budget includes amounts for grants that have been awarded to the County, but 
only for the current award period; the budget does not assume renewal or extension. Potential grants are not 
included in the budget until final award is made to the County, at which time the County Commission amends 
the budget. 

The budget includes estimated amounts for state reimbursements. The County receives a prisoner per 
diem reimbursement from the state when inmates held at the jail are ultimately sentenced to the Missouri 
Department of Corrections. Other state reimbursements include a daily per diem reimbursement for juveniles 
held in the detention center; reimbursement for prisoner extradition; state reimbursement of property 
assessment activities, and federal grant monies passed through the state for the Child Support Enforcement 
Program. Over the past several years, the state has reduced all of these reimbursements, resulting in revenue 
reductions of approximately $370,000. 

The County also receives County Aid Road Trust (CART) revenues that represent Boone County's 
proportionate share of the statewide gasoline tax. The tax is earmarked for road maintenance and is shared by 
the state, cities, and counties pursuant to a constitutional formula. The revenues are derived fiom a per-gallon 
tax that does not change with fuel prices. Instead, revenues to the County increase only with increases in 
consumption. Higher fuel prices tend to reduce consumption, which in turn, reduces county revenue. The FY 
2012 revenue estimate assumes no growth in CART revenues. 

Risk Management 

The County maintains broad form insurance coverages for propertylcasualty, general liability, inland 
marine, EDP, public officials' errors and omissions, law enforcement errors and omissions, and boiler and 
machinery. The County is a member of the Missouri Public Entity Risk Management Fund (MOPERM), a public 
entity risk retention pool. The MOPERM Board of Directors includes six member representatives, including the 
Commissioner of the State's Office of Administration and the Missouri Attorney General. MOPERM is 
responsible for claims within its specified self-insured retention limits and provides coverage for large losses 
through excess insurance agreements. The County had no settlements in excess of insurance coverage in any of 
the past three years. 

Employee Relations 

The County has a total of 329 full-time personnel and 72 part-time personnel. Except for approximately 
48 full-time road and bridge employees, the County's employees are not represented by a union. There have 
never been any strikes or work stoppages. 

Source: Boone County Treasurer. 

PROPERTY TAX INFORMATION 

Property Valuations 

Assessment Procedure: All taxable real and personal property withm the County is assessed annually by 
the County Assessor. Missouri law requires that personal property be assessed at 33-113% of true value and that 
real property be assessed at the following percentages of true value: 

Residential real property ....................................................... 19% 
Agricultural and horticultural real property ............................. 12% 
Utility, industrial, commercial, 
railroad and all other real property ......................................... 32% 

A general reassessment of real property occurred statewide in 1985. In order to maintain equalized 
assessed valuations following this reassessment, the state legislature adopted a maintenance law in 1986. On 
January 1 in every odd-numbered year, each County Assessor must adjust the assessed valuation of all real 
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property located within the county in accordance with a two-year assessment and equalization maintenance plan 
approved by the State Tax Commission. 

The County Assessor is responsible for preparing the tax roll each year and for submitting the tax roll to 
the Board of Equalization. The County Board of Equalization has the authority to adjust and equalize the values 
of individual properties appearing on the tax rolls. 

Current Assessed Valuation: The following table shows the total assessed valuation, by category, of all 
taxable tangible property situated in the County according to the finally adjusted assessment for 201 1. 

Tvpe of Propertv 

Real Property: 
Residential 
Agricultural 
Commercial 

Total Real Property 
Personal Property 
State Assessed 
TOTAL PROPERTY 

Total Assessed Assessment 
Valuation - Rate 

Total Estimated 
Actual Valuation 

% of Actual 
Valuation 

Source: Boone County Clerk. 

History of Property Valuations: The total assessed valuation and estimated actual value of all taxable 
tangible property situated in the County, including state assessed railroad and utility property, according to the 
finally adjusted assessments for each of the following years, has been as follows: 

Real Personal State Total Percentage 
Year - Proper& Property Assessed Assessed Change 
201 1 $1,937,366,439 $402,467,18 1 $35,170,581 $2,375,004,201 2.0% 
2010 1,917,306,476 375,672,926 35,272,705 2,328,252,107 1 .O 
2009 1,892,882,026 378,020,300 33,591,530 2,304,493,856 0.4 
2008 1,847,552,541 414,336,897 33,047,910 2,294,937,348 3.4 
2007 1,780,593,022 405,951,130 33,367,549 2,219,911,701 NA 

Source: Boone County Clerk. 

Property Tax Levies and Collections 

Tax Collection Procedure: Property taxes are levied and collected by the County. 

The County is required by law to prepare an annual budget, which includes an estimate of the amount of 
revenues to be received fi-om all sources for the budget year, including an estimate of the amount of money 
required to be raised fi-om property taxes and the tax levy rates required to produce such amounts. The budget 
must also include proposed expenditures and must state the amount required for the payment of interest, 
amortization and redemption charges on the County's debt for the ensuing budget year. Such estimates are based 
on the assessed valuation figures provided by the County Clerk. The County must fix its ad valorem property tax 
rates and certify them to the County Clerk not later than September first for entry in the tax books. 

The County Clerk receives the county tax books fi-om the County Assessor, which set forth the 
assessments of real and personal property. The County Clerk enters the tax rates certified to him by the local 
taxing bodies in the tax books and assesses such rates against all taxable property in the County as shown in such 
books. The County Clerk forwards the tax books by October 31 to the County Collector, who is charged with 
levying and collecting taxes as shown therein. The County Collector extends the taxes on the tax rolls and issues 
the tax statements in early December. Taxes are due by December 3 1 and become delinquent if not paid to the 
County Collector by that time. All tracts of land and county lots on which delinquent taxes are due are charged 



with a penalty of eighteen percent of each year's delinquency. All lands and lots on which taxes are delinquent 
and unpaid are subject to sale at public auction in August of each year. 

The County Collector is required to make disbursements of collected taxes to the County each month. 
Because of the tax collection procedure described above, the County receives the bulk of its moneys fiom local 
property taxes in the months of December, January and February. 

Tax Rates 

Debt Service Lay .  Once indebtedness has been approved by the required percentage of the voters 
voting therefor and bonds are issued, the County is required under Article VI, Section 26(f) of the Missouri 
Constitution to levy an annual tax on all taxable tangible property therein sufficient to pay the interest and 
principal of the indebtedness as they fall due and to retire the same withm 20 years fiom the date of issue. The 
county Commission may set the tax rate for debt service, without limitation as to rate or amount, at the level 
required to make such payments. Debt service tax levies will not be required since all existing debt is being 
retired through annual appropriations in the General Fund, lease rentals, or special assessments. 

Operating Levy. The current operating levy of the County is $0.12 per $100 of assessed valuation. The 
operating levy does not require annual voter approval but the County Commission cannot raise the rate above that 
approved in the last election. Under Article X, Section 1 l(c) of the Missouri Constitution, any increase in the 
County's operating levy above $0.35 must be approved by 213 of the voters voting on the proposition. 

The following table shows the County's tax levies (per $100 of assessed valuation) for each of the last 
five fiscal years: 

Road and 
Fiscal General Bridge Group Debt Total 
Year - Fund - Fund - Homes Service LUl 
201 1 $0.1200 $0.0475 $0.1 130 $0.0000 $0.2805 
2010 0.1200 0.0475 0.1127 0.0000 0.2802 
2009 0.1200 0.0475 0.1127 0.0000 0.2802 
2008 0.1200 0.0475 0.1114 0.0000 0.2789 
2007 0.1200 0.0475 0.1 114 0.0000 0.2789 

Tax Collection Record (" 

Collector 
Fiscal 

Year End 
Feb;;;;y2f8 

2010 
2009 
2008 
2007 

Total 
Taxes 
Levied 

$2,793,655.39 
2,767,832.40 
2,774,702.34 
2,760,692.60 
2,670,035.75 

Current 
Tax 

Collected 
$2,708,626.93 
2,677,97 1.20 
2,677,537.53 
2,654,566.77 
2,577,037.45 

Delinquent 
Tax 

Collected 
$137,679.95 

122,497.62 
121,488.55 
12 1,243.42 
100,935.18 

Total 
Tax 

Collected 
$2,846,306.88 
2,800,468.82 
2,799,026.08 
2,775,810.19 
2,677,972.63 

Percent of 
Total Tax 
Collected 

101.9% 
101.2 
100.9 
100.5 
100.3 

Source: Boone County Auditor. 
(1) Includes County General Revenue only. The tax amounts are gross collections; and the totals include penalties collected. 

Collections are based upon County Collector's fiscal year ending February 28 rather than County's December 31 fiscal 
year as shown in the audited financials. 

(2) 201 1 figures are unaudited. 



Major Property Taxpayers 

The following table sets forth the ten largest property taxpayers in the County for fiscal year 201 1. 

Firm - 
Arneren-Union Electric 
City of Columbia/AmerenUE 
CenturyTel of Missouri LLC 
Boone Electric Coop 
Shelter Mutual Ins Co 
State Farm Mutual 
TKG Biscayne LLC 
Columbia Mall LLC 
Hubbel Power Systems Inc 
The L i s  at Columbia 
TOTAL 

Tvpe of Business 
Utility 
Utility 
UtilityPhone 
Utility 
Insurance 
Insurance 
Retail 
Retail 
Manufacturing 
Real estate 

Amount 
Assessed Value 
$ 43,993,484 

17,527,492 
14,368,364 
13,745,03 1 
1 1,065,909 
9,501,264 
9,133,423 
8,520,254 
7,877,691 
7,679.618 

$143,412.530 

Source: Boone County Clerk. 
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BOONE COUNTY GOVERNMENT CENTER 
801 East Walnut, Room 205 Columnbia, MO 65201-4890 9 (573) 8864275 OFFICE 9 (573) 886-4280 FAX 

June 27,201 1 

Honorable County Commissioners and Citizens of 
Boone County, Missouri: 

The Comprehensive Annual Financial Report of Boone County, Missouri for the fiscal year ended 
December 3 1,20 10, is hereby submitted. 

Management assumes full responsibility for the completeness and reliability of the information 
contained in this report, based upon a comprehensive framework of internal control that it has 
established for this purpose. Because the cost of internal control should not exceed anticipated benefits, 
the objective is to provide reasonable, rather than absolute, assurance that the financial statements are 
free of any material misstatements. 

RubinBrown LLP, an independent certified public accounting fm, has issued unqualified ("clean") 
opinions on Boone County, Missouri's financial statements for the year ended December 3 1,201 0. The 
independent auditors' report is located at the front of the financial section of this report. 

Management's discussion and analysis (MD&A) immediately follows the independent auditors' report 
and provides a narrative introduction, overview, and analysis of the basic financial statements. MD&A 
complement this letter of transmittal and should be read in conjunction with it. 

Profile of the Government 

The County is a political subdivision of the State of Missouri, organized in 182 1 under applicable state 
statutes and continues under the same form of government to this day. Limited-scope policymaking and 
legislative authority is granted by the state statutes and vested in the County Commission, which consists 
of a Presiding Commissioner and two Associate Commissioners, each of whom serves full time. As the 
governing body, the County Commission is responsible for a mix of legislative and administrative duties 
including passing ordinances (to the extent permitted by statute), adopting the annual budget, managing 
county property, appointing committees, and hiring and supervising departmental directors. The 
Presiding Commissioner is elected at large and the two Associate Commissioners are each elected from 
within their respective district. Each serves a four-year term. 

Boone County's statutory elective form of government differs significantly from a charter form of 
government or a municipal council-manager form of government. Independent elected officials are 
directly accountable to the people of the County and individually responsible for discharging the 
statutory functions of their office in accordance with state law. The County Commission has no 
authority to impose its will on other elected oEcials, except through its exclusive control of county 
property and the adoption of the annual budget. 
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The County provides a broad range of public services required by state law including operation of the 
13& Judicial Circuit Court, operation of the Prosecuting Attorney's Office, operation of a Juvenile Office 
and a Juvenile Detention center, operation of a County Jail, law enforcement services for all 
unincorporated areas of the County, civil process service for the entire County, maintenance and 
retention of property records, assessment of all county property for taxing purposes, collection of 
property taxes for all political subdivisions within the County, voter registration and election services, 
maintenance of county roads, and various other public services. 

The County adopts an annual budget for all of its governmental h d s  and proprietary (internal service) 
finds. Project-length budgets are prepared and approved for capital projects and neighborhood 
improvement district projects; unexpended and unencumbered appropriations for such project-length 
budgets are re-appropriated, as necessary, in successive annual budgets. 

The County Commission approves the annual budget at the departmental object (or class) level. The 
County also maintains an encumbrance accounting system as one technique of accomplishing budgetary 
control. Unencumbered appropriations lapse at fiscal year-end, while open encumbrances are reported 
as reservations of fund balance at each year-end. 

The County's fiscal year is the calendar year and the annual budgetary process and timetable is governed 
by state statutes. Budgetary requests are due to the County Auditor by September 1" with a proposed 
comprehensive budget due from the County Auditor to the County Commission by November 1 5fh. The 
County Commission may alter, modify, or change the proposed budget in any manner, except for the 
Court's budgets which may not be altered without the Court's consent or pursuant to mediation by the 
Judicial Finance Review Commission. The County Commission must comply with public notice and 
public hearing requirements and adopt the budget on or before January lo&; however, in a year in which 
a County Commissioner's new term of office begins (i.e., every other year), the statutory deadline is 
extended to January 31St. However, the County Commission typically adopts the budget prior to 
December 31". In the event the County Commission does not adopt the budget, the preceding year's 
budget remains effective. 

For financial reporting purposes, the reporting entity is comprised of the County (the primary 
government) including all funds, agencies, and departments that make up its legal entity as well as any 
legally separate entities that meet criteria established by the Governmental Accounting Standards Board 
for inclusion in the reporting entity. Such entities are referred to as component units and they include 
legally separate entities over whom the County is able to impose its will or entities capable of imposing a 
financial benefit or burden on the County. Component units also include organizations that are 
financially dependent on the County. 

The County has determined that the reporting entity should include one discretely presented component 
unit, the Boone Hospital Board of Trustees. This entity is financially dependent on the County in that all 
bond issues for hospital operations must be approved by the County Commission. 
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Local Economy 

The information presented in the CAFR is perhaps best understood when it is considered from the 
broader perspective of the specific environment within which the County operates. 

Boone County is situated in Central Missouri at the cross-roads of Interstate 70 and US Highway 63. It 
is a fast-growing county known for its highly educated work force, low cost of living, award-winning 
schools, and unique blend of rural and urban lifestyles. The County contains 685 square miles and 
includes six cities (Ashland, Centralia, Columbia, Hallsville, Rocheport, and Sturgeon), three towns 
(Harrisburg, Hartsburg, and McBaine) and other local communities (Midway, Prathersville, Wilton, and 
Village of Pierpont). Over the past ten years, the County's annual population growth rate has 
consistently out-paced that of the state. 

The local economy reflects a balanced mix of retail, education, insurance, light manufacturing, 
construction, and finance. The County's largest city and county seat, Columbia, serves as a regional 
commercial center for central Missouri. The County is also home to the flagship campus of the 
University of Missouri, Columbia College, and Stephens College. In addition, the County serves as a 
regional medical center. The largest employers in the County include the University of Missouri, 
University Hospital and Clinics, Columbia Public Schools, Boone Hospital, Hubbell Power Systems, 3- 
M Company, Truman Veteran Hospital, insurance institutions, MBS Textbook Exchange, and the City 
of Columbia. The County's varied economic base contributes to economic and employment stability. 
Although the County's unemployment rate has risen as a result of the current economic recession, the 
County's rate of 6.4% at December 3 1,2010 compares favorably with that of the state (9.6%) and of the 
nation (9.6%). 

Nearly sixty percent of the County's operating revenues are derived from local sales taxes. Sales tax 
revenue is inherently volatile and the County has experienced such volatility, with annual growth rates 
for sales tax ranging between 3% and 11% during the last ten years. However, in 2007, the County 
experienced an unexpected and significant drop in sales tax revenue growth, with the annual growth rate 
falling below 1%. This was followed by a firher slowing in 2008 with a first-ever negative sales tax 
growth rate of -1.36%. Sales tax continued to decline during 2009, reflecting a growth rate of -2.76%. 
As the local economy has stabilized, sales tax revenues have improved, with FY 2010 reflecting growth 
of 3.9%. Because of the inherently volatile nature of sales tax revenue, the County maintains higher 
undesignated and unreserved fund balances in its major funds. The County used these resources in 
2007, 2008, and 2009 because annual revenues fell short of annual expenditures. Within the annual 
budget, the County has taken numerous steps to reduce spending. This effort, combined with modest 
spending of fund balance, has allowed the County to avoid lay-offs and significant reductions in 
services. 
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Major Initiatives 

Voters approved a three-year one-fifth cent sales tax for capital improvements, which expired 
September 30, 2009. The tax has financed several capital improvement projects including expansion of 
the Courthouse, remodeling a facility to house the Alternative Sentencing Center, remodeling the 
Johnson Building (Public Defender's offices), remodeling a portion of the Government Center, and 
retiring debt incurred to acquire properties adjacent to the Courthouse. All projects, other than debt 
retirement are scheduled for completion in FY 201 1 or early FY 2012. 

In addition, the County constructed a new facility near the Sheriff/Correctional facility to provide 
additional space for the Sheriff as well as house election equipment. The warehouse project was 
financed with accumulated monies transferred from the Sheriff Civil Charges Fund, monies transferred 
from the General Fund which had been designated for capital projects, and Recovery Zone bonds. The 
debt service for the bonds will be retired through annual appropriations from the Sheriff Civil Charges 
Fund and General Fund appropriations previously required for leasing space for election equipment. 
This project was completed in FY 20 1 1. 

Long-term Financial Planning 

As noted above, the County is primarily dependent on local sales tax for operating revenues and this 
revenue source has declined significantly since 2007, a direct result of the current economic conditions. 
Other revenue sources, such as fees, are largely controlled by state law and are not subject to change or 
adjustment by the County Commission. Property tax rates are limited not only by state law, but by a 
voluntary property tax roll-back implemented when voters approved the one-half cent sales tax for 
roadway infrastructure. In addition, the County receives substantial reimbursement revenues from the 
state of Missouri for inmate housing, juvenile detention, and property assessment. Over the past two 
years, the state has reduced these reimbursements to Counties in an attempt to balance its own budget. 

The County has avoided lay-offs and reductions in services up to this point, relying on a combination of 
cost reductions and spend-down of h d  balance. In order to contain costs, the County has not 
authorized salary increases since 2008 and has eliminated several vacant positions and reduced the 
401(A) retirement match. In addition, the County has opted to re-build and re-furbish large equipment 
rather than replace it. Funding to outside agencies has been reduced and non-essential operating costs 
have been eliminated. Although h d  balances have been used to close the gap between revenues and 
expenditures, the amounts used have been relatively small such that the County's major operating funds 
continue to meet minimum fund balance requirements. It is unclear how long the recession will last and 
whether the County will be required to enact more significant cost reductions before revenue 
improvement is realized. 
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Awards and Acknowledgements 

The County's CAFR for the fiscal year ended December 31, 2009, was awarded the Certificate of 
Achievement for Excellence in Financial Reporting fiom the Government Finance Officers Association 
(GFOA). This was the 26th consecutive year the County has received this prestigious award. In order to 
be awarded a Certificate of Achievement, a government unit must publish an easily readable and 
efficiently organized CAFR, whose contents conform to program standards. The report satisfied both 
generally accepted accounting principles and applicable legal requirements. 

A Certificate of Achievement is valid for one year only. We believe that our current CAFR will 
continue to meet the Certificate of Achievement Program requirements and we will be submitting it to 
the GFOA to determine its eligibility for another certificate. 
I would like to recognize the County Commission and other elected officials for their part in planning 
and conducting the financial operations of the County. In addition, I want to express my appreciation to 
the staff members of the Boone County Auditor's office who assisted in the preparation of this report. 

Respectfully submitted, 

y June E. Pitchford 

County Auditor 
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Independent Auditors' Report 

The County Commissioners 
Boone County, Missouri 

We have audited the accompanying financial statements of the governmental activities, the discretely 
presented component unit, each major h d ,  and the aggregate remaining fund information of Boone 
County, Missouri as of and for the year ended December 31, 2010, which collectively comprise 
Boone County, Missouri's basic financial statements, as listed in the table of contents. These 
financial statements are the responsibility of Boone County, Missouri's management. Our 
responsibility is to express opinions on these financial statements based on our audit. We did not 
audit the financial statements of the discretely presented component unit. Those financial statements 
were audited by other auditors whose report thereon has been furnished to us, and our opinion, 
insofar as it relates to the amounts included for the discretely presented component unit, is based on 
the report of the other auditors. 

We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America and the standards applicable to fmancial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the fmancial statements are 
free of material misstatement. The financial statements of the discretely presented component unit 
were not audited in accordance with Government Auditing Standards. An audit includes examining, 
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit 
also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. We believe that our 
audit, and the report of other auditors, provides a reasonable basis for our opinions. 

In our opinion, based upon our audit and the report of other auditors, the financial statements referred 
to above present fairly, in all material respects, the respective financial position of the governmental 
activities, the discretely presented component unit, each major h d ,  and the aggregate remaining 
h d  information of Boone County, Missouri as of December 31,2010, and the respective changes in 
fmancial position and cash flows, where applicable, thereof for the year then ended, in conformity 
with U.S. generally accepted accounting principles. 



The County Commissioners 
Boone ~ o k t y ,  Missouri 

In accordance with Government Auditing Standards, we also have issued a report dated June 27,201 1 
on our consideration of Boone County, Missouri's intemal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, grant agreements, and 
other matters. The purpose of that report is to describe the scope of our testing, and not to provide an 
opinion on the intemal control over financial reporting or on compliance. That report is an integral 
part of an audit performed in accordance with Government Auditing Standards and should be read in 
conjunction with this report in considering the results of ow audit. 

The Management's Discussion and Analysis on pages 3 through 14 and the Budgetary Comparison 
Information on pages 61 through 71, and the Other Post-Employment Benefit Schedule on page 72 
are not a required part of the basic financial statements, but are supplementary information required 
by U.S. generally accepted accounting principles. We have applied certain limited procedures, which 
consisted principally of inquiries of management regarding the methods of measurement and 
presentation of the required supplementary information. However, we did not audit the information 
and express no opinion on it. 

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise Boone County, Missouri's basic fmancial statements. The combining and 
individual fund financial statements and schedules-other supplementary information are presented for 
purposes of additional analysis and are not a required part of the basic financial statements. The 
combining and individual fund fmancial statements and schedules-other supplementary information 
have been subjected to the auditing pruccclurcs applied in the audit of the basic financial statements 
and, in our opinion, is fairly stated, in all material respects, in relation to the basic financial 
statements taken as a whole. The introductory section and statistical section are presented for 
purposes of additional analysis and are not a required part of the basic financial statements. The 
introductory section and statistical section have not been subjected to the auditing procedures applied 
in the audit of the basic financial statements, and accordingly, we express no opinion on them. 

LLP 

June 27,201 1 



BOONE COUNTY, MISSOURI 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

This section of the County's Comprehensive Annual Financial Report presents a narrative overview 
and analysis of the financial activities of Boone County, Missouri, for the fiscal year ended 
December 3 1, 20 10. For a complete understanding of the County's financial statements, please read 
the transmittal letter at the front of this report along with the County's basic financial statements, 
including the footnotes, which follow the Management's Discussion and Analysis. 

Financial Highlights 

On a government-wide basis, net assets (the amount by which assets exceeded liabilities) at 
the close of the most recent fiscal year totaled $1 16.1 million. Of this amount, approximately 
$9.86 million is unrestricted and may be used to meet the government's on-going obligations 
to citizens and creditors. 

On a government-wide basis, Boone County's total net assets increased by $0.7 million or 
0.6% during the fiscal year. 

On a government-wide basis, the cost of the County's governmental activities was $47.4 
million. 

At the close of the current fiscal year, Boone County's governmental funds reported 
combined ending fund balances of $28.99 million, a decrease of $1.36 million in comparison 
with the prior year. A significant portion of the combined ending fund balance, $2 1.8 million, 
is available for spending at the government's discretion, subject to statutory restrictions 
applicable to specific funds (i.e., it is unreserved, undesignated fund balance). 

At the end of the current fiscal year, unreserved fund balance for the General Fund was $7.2 
million and represents 30% of expenditures. A portion of the unreserved fund balance, 
approximately $2.5 million, was appropriated in the Fiscal Year 201 1 budget. 

Boone County's total long-term debt increased by approximately $15 1,000. The net increase 
is the result of additional debt being issued and increases in the accrued compensated absence 
liability exceeding principal repayments. The liability for other post employment benefits 
increased by approximately $63,000. 

General fund revenues totaled $23.7 million, which exceeded budgetary estimates by 
approximately $196,000 or 0.8%. 

General fund expenditures (GAAP basis) were $23.7 million. On a budgetary basis, the 
General fund expenditures totaled $23.3 million which resulted in a favorable budgetary 
variance of $2.38 million. 

Fund balance in the General Fund increased by approximately $557,000, due to revenues and 
other financing sources exceeding expenditures and other financing uses. 
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BOONE COUNTY. MISSOURI 

Management's Discussion And Analysis (Continued) 

Overview of the Financial Statements 

This discussion and analysis are  intended t o  serve as an introduction to Roone County's basic 
financial statements. The County prepares and issues a Comprehensive Annual Financial Report 
(CAFR), which provides extensive financial information beyond the minimum reporting 
requirements established by generally accepted accounting principles (GAAP). The CAFR consists 
of the following parts: 

Introductory Section, which includes the transmittal letter and general information; 
Management Discussion and Analysis (MD&A), (this part); 
The Basic Financial Statements, which include the government-wide and the fund 
financial statements as well as the notes to the basic financial statements; 
Required Supplementary Information, which includes budgetary comparison 
information for certain major funds and certain other required disclosures; 
Other Supplementary Information, which includes combining statements for non major 
governmental funds, internal service funds, and fiduciary funds, as well as budgetary 
comparison schedules for special revenue, debt service, and capital project funds; and, 
Statistical Information 

Government-wide Financial Statements 

The first set of financial statements is the government-wide statements which report information 
about the County as a whole. These statements are a result of Governmental Accounting Standards 
Board (GASB) Statement No. 34 and were new to the County's financial reporting in fiscal year 
2003. They provide both long-term and short-term information about the County's overall financial 
condition. These financial statements are prepared using a full accrual basis of accounting in order to 
achieve a more corporate, or private-sector type of presentation. The two government-wide 
statements, Statement of Net Assets and Statement of Activities, report the County's net assets and 
how they have changed from the previous year. The County does not provide services through 
business-type activities (such as a public utility); consequently, only governmental activities are 
included in the County's financial statements. 

The Statement of Net Assets presents information on all of the County's assets and liabilities, with 
the difference between the two reported as net assets. Increases and decreases in net assets may serve 
as a useful indicator of whether or not the financial position of the County is improving or 
deteriorating. The Statement of Net Assets also provides information on unrestricted and restricted 
net assets and net assets invested in capital assets, net of related debt. 

The Statement of Activities presents information showing how the County's net assets changed 
during the most recent fiscal year. All of the current year's revenues and expenses are accounted for 
in the Statement of Activities regardless of the timing of related cash flows. The Statement of 
Activities presents the various functions of the County and the degree to which they are supported by 
charges for services, federal and state grants and contributions, tax revenues, and investment income. 
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BOONE COUNTY. MISSOURI 

Management's Discussion And Analysis (Continued) 

The government-wide financial statements include not only Boone County, Missouri itself (the 
primary government), but also a legally separate hospital board of trustees (a component unit) for 
which Boone County is financially accountable. Financial information for the component unit is 
reported separately from the financial information of the primary government. The government-wide 
financial statements do not include any blended component units. 

The government-wide financial statements are the first statements included in the Basic Financial 
Statements tab section. 

Fund Financial Statements 

The second set of statements is the fund financial statements which provide information about 
groupings of related accounts which are used to maintain control over resources for specific activities 
or objectives. The County uses fund accounting to demonstrate compliance with finance-related 
legal requirements. The fund financial statements provide detailed information about the County's 
most significant funds - not the County as a whole. 

County operations require the use of three kinds of funds: 

Governmental Funds. Governmental funds reflect how general government services were 
financed in the short-term as well as what financial resources remain available for future 
spending to finance County services. 

The County maintains numerous individual governmental funds according to their type 
(general, special revenue, debt service, and capital projects). Information is presented 
separately in the governmental fund balance sheet and in the governmental fund statement 
of revenues, expenditures, and changes in fund balances for funds that are considered to 
be a major fund; financial information for all non-major funds is summarized and 
presented in a single column. Individual fund data for each of the nonmajor governmental 
funds is provided in the form of combining statements. 

Fund financial statements for governmental funds are prepared using a modified accrual 
basis of accounting which differs from the full-accrual basis of accounting used to prepare 
the government-wide financial statements. Because of the resulting differences, a 
reconciliation of the fund financial statements to the government-wide financial 
statements is provided. 

Proprietary Funds. Proprietary funds offer short-term and long-term financial 
information about the various internal services which the County provides through a 
business-type operation, using a full accrual basis of accounting. The County does not 
operate enterprise activities, where the customers are primarily external to the County, 
such as a public utility. However, the County does operate several internal service 
activities, where the customers are internal County departments, such as Facilities 
Maintenance and Housekeeping and self-insured employee benefits. 
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BOONE COUNTY, MISSOURI 

Management's Discussion And Analysis (Continued) 

Fiduciary Funds. Fiduciary funds are used to account for resources held for the benefit of 
individuals or entities external to the County. The County's fiduciary responsibilities are 
summarized and reported by type: pension trust fund, private-purpose trust funds, and 
agency funds. These assets are restricted as to purpose and use or are being held by the 
County on behalf of others and do not represent discretionary assets of the County. 
Therefore, these assets are not presented as a part of the government-wide financial 
statements. 

Financial Analysis of the County as a Whole 

As noted earlier, net assets may serve over time as a useful indicator of a government's financial 
position. The Statement of Activities is used to report changes in net assets resulting from operations 
of the fiscal year just ended. 

Net Assets 

On a government-wide basis, the County's net assets were approximately $1 16 million at fiscal year 
end, an increase of $0.7 million over the previous year, as shown in the table below. 

Boone County, Missouri 
Schedule of Net Assets 

As of December 31, 

2010 
Governmental 

Activities 

2009 
Governmental 

Activities 
Assets: 
Current and other assets 
Capital assets, net 

Total assets 

Liabilities: 
Long-term debt outstanding 
Other liabilities 

Total liabilities 

Net Assets: 
Invested in capital assets, net of 

related debt 
Restricted 
Unrestricted 
Total net assets 
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BOONE COUNTY, MISSOURI 

Management's Discussion And Analysis (Continued) 

The largest portion of the County's net assets, or approximately 72%, reflects its investment of more 
than $83 million in capital assets, less any related outstanding debt used to acquire these assets. The 
County uses these capital assets to provide services to citizens; consequently, these assets are not 
available for future spending. Although the County's investment in capital assets is reported net of 
related debt, it should be noted that the resources needed to repay this debt must be provided from 
other sources since the capital assets themselves cannot be liquidated for the liabilities. 

Included in the County's total net assets is $22.8 million which represents resources that are subject 
to external restrictions, including statutory restrictions. Restricted net assets decreased by $0.5 
million compared to the previous year; this decrease is primarily due to decreases in net assets in the 
County's capital project funds. The remaining net assets of $9.8 million are unrestricted and may be 
used to meet the government's obligations to citizens and creditors. Unrestricted net assets increased 
by $1.65 million from the prior year. 

Taken as whole, the County's net assets increased by $702,480 during the fiscal year just ended. 
This compares to a decrease of $2.47 million for the previous fiscal year. A discussion and analysis 
of the various factors resulting in this decrease are presented in the following section. 

Governmental Activities 

The schedule on the following page shows the revenues and expenses for the County's activities for 
the current fiscal year as compared to the previous fiscal year. 
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BOONE COUNTY, MISSOURI 

Management's Discussion And Analysis (Continued) 

Boone County, Missouri 
Schedule of Changes in Net Assets 

For the Fiscal Years Ended December 31, 

Governmental 
Activities 

Revenues: 
Program revenues: 

Charges for services $ 9,280,946 
Operating grants and contributions 3,8 17,341 
Capital grants and contributions 1,207,360 

General revenues: 
Property taxes 
Sales taxes 
Franchise and other taxes 
Investment income 
Hospital lease revenue 
Gain on sale of capital assets 
Other 

2009 
Governmental 

Activities 

Total revenues 48.141.256 

Expenses: 
Policy and administration 
Law enforcement and judicial 
Environment, protective inspection, 

and infrastructure 
Community health and public services 
Economic vitality 
Beautification and recreation 
Interest and fiscal charges 

Total expenses 

Change in net assets 
Net assets, beginning of year 
Net assets, end of year 
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BOONE COUNTY, MISSOURI 

Management's Discussion And Analysis (Continued) 

The County's total revenue on a government-wide basis was $48.1 million, a increase of $1.5 million 
over the previous fiscal year. The increase is primarily due to increases in program revenue, 
including charges for services and capital contributions. Taxes (all sources combined) comprise 
approximately 65% of total revenue, with sales tax as the largest single source, accounting for more 
than 55% of all County revenue. Sales tax revenue is a primary source of operating revenue to the 
General Fund and the Road and Bridge Fund; however, it is the sole revenue source (other than 
investment income) to the Law Enforcement Services Fund and the One-Fifth Cent Capital 
Improvement Fund. The three-year one-fifth cent sales tax for capital improvements expired 
September 31, 2009. Actual sales tax revenue exceeded budget estimates, with actual sales tax 
growth of 3.9% compared to budgetary growth estimates of 0%. Charges for services account for 
approximately 19% of total revenue; grants and other support account for approximately 10% of total 
revenue. The remaining 6% of County revenues are derived from hospital lease revenue, investment 
income, gains on sale of capital assets, and other revenue. 

The total cost of all programs and services was $47.4 million, a decrease of approximately $1.65 
million over the previous year. The County's expenses cover a broad range of services typically 
provided by county government. Environment, Protective Inspection, and Infrastructure (primarily 
road and bridge activities) accounts for 40% of total expense followed by Law Enforcement and 
Judicial which accounts for 39% of total expenses and General Government Operations which 
accounts for 17% of total expenses. These areas also account for the largest burden on general tax 
revenues in the amount of $16 million, $14 million, and $1.3 million, respectively. 

As previously noted, governmental activities increased the County's net assets by approximately 
$700,000 compared to a decrease of $2.47 million the previous year. This change in net assets is 
attributable to a combination of increasing revenue and decreasing expenses. 

Financial Analysis of the County's Funds 

As previously mentioned, the purpose and focus of the County's governmental funds is significantly 
different than that of the government-wide financial statements. A discussion and analysis of the 
County's three types of fund financial statements (governmental funds, proprietary funds, and 
fiduciary funds) is presented below. 

General Fund and Other Governmental Funds 

The focus of the County's governmental funds is to provide information on the inflows, outflows, and 
balances of resources that are available for spending as well as to demonstrate compliance with 
statutory and other legal requirements. As a result, the fund financial statements reflect a current 
Jinancial resources focus rather than a focus on total economic resources, which is used in the 
government-wide financial statements. 

Given the focus of the fund financial statements, an unreserved fund balance may serve as a useful 
measure of a government's net resources available for funding future services. 

Page 9 



BOONE COUNTY, MISSOURI 

Management's Discussion And Analysis (Continued) 

At the end of the current fiscal year, the unreserved fund balance of the General Fund was $7.2 
million. As a measure of the General Fund's liquidity, it may be useful to compare this mount to 
total fund expenditures, for a ratio of 30%. A portion of the unreserved fund balance, approximately 
$2.5 million, was appropriated in the Fiscal Year 2011 budget. The total fund balance in the 
County's General Fund increased by approximately $556,000 or by 8%. The increase in the current 
fiscal year's fund balance is primarily due to increasing sales tax revenues. 

The total fund balance in the Road and Bridge Fund increased by approximately $724,000, or 9%, 
this decrease is primarily due to increasing sales tax revenues and favorable spending variances. Of 
the total fund balance, the unreserved and undesignated portion was $6.6 million. A significant 
portion of this balance, approximately $2.7 million, was appropriated in the 201 1 budget. The Road 
and Bridge Fund provides financing for routine road maintenance activities, distributions to local 
cities and a special road district, as well as road improvements. 

The fund balance in the Law Enforcement Services Fund increased by approximately $63,000 or 4%. 
This increase is primarily due to increasing sales tax revenues. 

The Neighborhood Improvement District (NID) Fund met the criteria requiring presentation as a 
major fund within the County's Basic Financial Statements for FY 2010 as a result of the amount of 
liabilities reported within the fund. Under state law, property owners may petition the County 
Commission to establish a Neighborhood Improvement District WID) and the Commission is 
empowered to approve one or more specific neighborhood improvement projects within the district. 
The County provides temporary financing during construction with total project costs assessed 
against property owners. Property owners may pay their assessment in full or elect to pay the 
assessment in annual payments which are billed and collected in the same manner as property taxes. 
In order to provide long-term financing for property owners who elect not to pay their assessment in 
full, the County issues general obligation bonds with property owners responsible for principal and 
interest. The deficit fund balance reported within the NID Fund occurs because construction costs 
have been paid utilizing short-term fmancing. Upon completion of the project, assessments will be 
ordered and long-terms bonds will be issued, thus eliminating the deficit fund balance. 

The Series 2008 General Obligation Bond-Sewer NID Fund met the criteria requiring presentation as 
a major fund within the County's Basic Financial Statements for FY 2010 as a result of the liabilities 
reported within the fund. The deferred revenue of approximately $1.0 million reported within the 
Series 2008 General Obligation Bond- Sewer NID Fund represents the future annual assessments to 
be billed and collected and used to retire the outstanding long-term debt issued in conjunction with a 
NID. 

Fund balances in the County's non major governmental funds, all combined, decreased by 
approximately $2.27, million or 17%. The decrease is primarily due expenditures within the 
County's capital project funds. The various capital projects are scheduled for completion in FY 
2011. 

Page 10 



BOONE COUNTY, MISSOUIU 

Management's Discussion And Analysis (Continued) 

Proprieta y Funds 

The County's proprietary funds provide the same type of information found in the government-wide 
financial statements, but in more detail. 

As previously noted, the County does not operate enterprise funds; however it does operate several 
internal service funds. At the end of the fiscal year, total unrestricted net assets of $4.65 million for 
the County's various internal service funds were comprised of the following: 

Self-Insured Health Plan: 
Self-Insured Dental Plan: 
Self-Insured Workers' Compensation: 
Self-Insured Workers' Compensation Loss Control 
Facilities and Grounds: 
BuildingIGround Capital Repair and Replacement: 
Building Utilities: 
Health Facility Capital Repair and Replacement- 

Family Health Center Unit: 
Health Department Unit: 

Public Works Capital Repair and Replacement: 

Fiducia y Funds 

The County maintains a fiduciary fund for the assets of the pension trust fund for Boone County 
Matching Pension Plan for county employees. At the end of the current fiscal year, the net assets of 
the pension fund totaled approximately $1.85 million, representing an increase of about $182,000, or 
11%, in total net assets from the previous year. The increase is due to employer contributions and 
investment income exceeding benefit disbursements. 

The County is trustee for three private-purpose trust funds. At the end of the current fiscal year, net 
assets of the trust funds totaled approximately $1 16,000 representing a decrease of approximately 
$2,800 in net assets from the previous year. The change is due to expenses exceeding investment 
income. 

The County is the custodian of numerous agency funds. The most common use of agency funds is to 
account for pass-through activity associated with property tax collection and distribution; however, 
the County administers numerous agency funds for various other purposes such as pass-through 
criminal costs, inmate funds, and unclaimed fees. Since, by definition, all assets of the agency funds 
are held for the benefit of other entities (i.e., all assets represent liabilities to the fund), there are no 
net assets. At the end of the current fiscal year, the combined gross assets of the agency funds totaled 
over $138 million. 
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BOONE COUNTY, MISSOURI 

Management's Discussion And Analysis (Continued) 

General Fund Budgetary Highlights 

The final budget for the County's General Fund represents the original budget plus any supplemental 
appropriations approved during the year, combined with transfers of budgeted funds between 
departments and accounts. Prior year encumbrances are accounted for as a reservation of fund 
balance and are not added to the subsequent year's budget. Supplemental appropriations to the 
General Fund for the year totaled approximately $525,000 and represent budgetary increases 
associated with various grants and contracts received during the year as well as  increases to re- 
appropriate the unexpired balances of various grants where the grant year does not align with the 
County's fiscal year. As previously noted, actual sales tax revenue exceeded budgetary estimates, 
contributing to the overall favorable budget variance of 1 %. Actual spending was less than budgeted, 
representing 91% of budget. Appropriate adjustments, if needed, were implemented in the Fiscal 
Year 201 1 budget process, depending on the causal factors of these variances. However, actual 
spending in the General Fund is consistently less than budget due to the unspent emergency 
appropriations and miscellaneous savings across a variety of departments and accounts. 

Capital Assets and Debt Administration 

Capital Assets 

At the close of the fiscal year, the County's investment in a broad rmgc of capital assets, including 
infrastructure assets (net of accumulated depreciation) exceeded $89 million. This amount represents 
a net increase of approximately $0.98 million or 1. I%, over last year. Detailed information is 
provided in the schedule below. 

2010 2009 
Governmental Governmental 

Activities Activities 

Land 
Land - Infrastructure 
Construction in progress 
Construction in progress - Intangibles 
Construction in progress - Infrastructure 
Works of art 
Buildings and improvements 
Vehicles and equipment 
Office furniture and equipment 
Miastructure 

Total capital assets 
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BOONE COUNTY, MISSOURI 

Management's Discussion And Analysis (Continued) 

This year's major capital asset additions included construction in progress (facility construction 
projects, roadway infrastructure projects, and internally developed software projects) as well as 
routine replacement of vehicles, machinery, and equipment. 

For government-wide financial presentation, all depreciable capital assets were depreciated from 
acquisition date to the end of the current fiscal year. Fund financial statements, however, reflect 
capital asset purchases as expenditures and ignore depreciation. Depreciation expense of $5.9 million 
was recognized in the government-wide financial statements for fiscal year 2010; this compares to 
$9.58 million for the previous year. 

Capital asset retirements and disposals in the current year totaled approximately $204,000 (net of 
accumulated depreciation) and consisted primarily of vehicles, office furniture, and equipment. 
Additional information on Boone County's capital assets can be found on pages 46-47 of this report. 

Long-term Debt 

The schedule below summarizes the changes in net outstanding debt. As previously noted, the 
County does not report business type activities; accordingly, all debt is attributable to governmental 
activities. 

Boone County, Missouri 
Schedule of Changes in Net Outstanding Debt 

December 31, 

Fiscal Year 
2010 

Governmental Activities 
General Obligation bonds payable $ 1,530,075 
Special Obligation bonds payable 5,940,000 
Unamortized premiums 43,798 
Accrued compensated absences 1,051,125 
Other post-employment benefits 176,377 

Fiscal Year 
2009 

Total $ 8,741,375 8,590,015 

At the end of the current fiscal year, the County had long-term liabilities for governmental activities 
in the amount of $8.56 million compared to $8.47 million from the previous year. Of this amount, 
approximately $1.5 million are general obligation bonds issued for the Neighborhood Improvement 
District program and are being retired through special assessments; $5.94 million are special 
obligation bonds being retired through a combination of general fund and special revenue fund 
appropriations; approximately $44,000 is the result of unamortized premiums; and, approximately 
$1.05 million is associated with accrued compensated absences. Additional information on Boone 
County's long-term debt can be found on pages 47-5 1 of this report. 
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BOONE COUNTY, MISSOURI 

Management's Discussion And Analysis (Continued) 

Economic Outlook 

The unemployment rate for Boone County remains significantly lower than the state and national 
averages, although the rate has increased as a result of the economic recession. Local population 
growth is stable and continues at a pace faster than the state as a whole. Assessed valuation reflects 
flat growth; however, the property tax revenue is a very small percentage of the County's overall 
revenues. Local sales tax is the single most important revenue source to the County and its growth 
rate declined significantly in 2007 and then became negative in 2008 (-1.36%) and again in 2009 (- 
2.76%). The 2008 negative annual growth rate was the first-ever negative growth rate for the 
County. As previously noted, sales tax revenues for the County grew at 3.9% in FY 2010. Sales tax 
revenue is inherently volatile, responding very quickly to changing economic conditions, particularly 
consumer spending. Since sales tax revenue is a significant revenue source to the County, the County 
is at risk in the event of a decline in this revenue source. Other County revenues such as building 
permit revenue and real estate recording fees are also impacted by local economic conditions and 
remain at pre-recession levels. These trends combined with low investment income and lagging state 
reimbursement revenues will present significant budget challenges in the foreseeable future. 

Requests for Information 

This financial report is designed to provide a general overview of the finances of Boone County, 
Missouri, for all those with an interest in the government's finmccs. Qucstions conceimiilg any of tlie 
information provided in this report or requests for additional financial information should be directed 
to the office of Boone County Auditor, Roger B. Wilson Government Center, 801 E. Walnut, Room 
304, Columbia, MO 65201. 
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BOONE COUNTY, MISSOURI 
STATEMENT OF NET ASSETS 

December 31,2010 

Primary Government Component Unit 

Governmental Boone Hospital 
Activities Board of Trustees 

ASSETS 

Cash and cash equivalents 
Investments 
Accrued interest 
Accounts receivable 
Commissions receivable 
Property taxes receivable, net 
Assessments receivable 
Sales taxes receivable 
Due tiom other governments 
Due tiom others 
Deferred charges 
Prepaid items 
Other assets 
Restricted assets: 

Cash and cash equivalents 
Investments 

Capital assets, net: 
Nondepreciable 
Depreciable 
Total assets 

LIABILITIES 

Accounts payable 
Short-term notes payable 
Wages payable 
Accrued liabilities 
Due to other governments 
Due to others 
Estimated liability for claims incurred 

but not paid 
Unearned revenue 
Interest payable 
Long-term liabilities: 

Due within one year 
Due within more than one year 
Total liabilities 

NET ASSETS 

Invested in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 
Roads and bridge inhstructure 
Law enforcement services 
Other statutory restrictions 
Expendable donor restrictions 
Nonexpendable donor restrictions 

Unrestricted 

Total net assets 

- - -  

See the accompanying notes to basic financial statements. Page 15 



BOONE COUNTY, MISSOURI 
STATEMENT OF ACTIVITIES 

For The Year Ended December 31,2010 

Function/Progran~s Expenses 

PRIMARY GOVERNMENT 
GOVERNMENTAL ACTIVITIES: 

General government operations $ 8,l 19,470 
Law enforcement and judicial 18.502.876 
Environment, protective inspection and inhstructure 18,884,566 
Community health and public services 1,485,975 
Economic vitality 55,000 
Beautification and recreation 65,55 1 
Interest and fiscal charges 

Total primary government 

COMPONENT UNIT: 
Boone Hospital Board of Trustees 

Program Revenues 
Operating Capital 

Charges for Grants and Grants and 
Services Contributions Contributions 

Net (Expense) Revenue and 
Changes in Net Assets 

Primary Govenunent Component Unit 
Governnlental Boone Hospital 

Activities Board of Tn~stees 

GENERAL REVENUES: 
Property taxes 
Sales taxes 
Franchise and other taxes 
Investment revenue 
Hospital lease revenue 
Gain on sale of capital assets 
Gain on cancellation of pledge payable 
Miscellaneous (including insurance proceeds) 

Total general revenues 
Change in net assets 

NET ASSETS -- beginning of year 
NET ASSETS -- end ofyear 

See the accompanying notes to basic financial statements. Page 16 



BOONE COUNTY, MISSOURI 
BALANCE SHEET - GOVERNMENTAL FUNDS 

December 31,2010 

Major Funds 
Law Neighborhood Series ZOO8 Nonmajor Total 

General Road & Bridge Enforcement Improvement GO Bond Governmental Governmental 
Fund Fund Services Fund Districts Sewer NID DM( Funds Funds 

ASSETS 

Cash and cash equivalents 
lnvesments 
Accrued interest 
Accounts receivable 
Commissions receivable 
Property taxes receivable 
Assessments receivable 
Sales taxes receivable 
Loans receivable from other funds 
Due from other funds 
Due from other governments 
Advance to other funds 
Due from others 
Prepaid items 
ResIicted assets: 
Cash and cash equivalents 

Total assets 

LIABILlTIES AND FUND BALANCES 

Liabilities: 
Accounts payable 
Shon-term notes payable 
Wages payable 
Accrued liabilities 
Due to other funds 
Due to other governments 
Due to others 
Advance from other funds 
Deferred revenue 
Loans payable to other funds 

Total liabilities 

Fund balances: 
Reserved for: 
Loan receivable 66,426 - - - - - 66,426 
Prepaid items 23,013 - - - - 299 23,312 
Reserved for NID projects - - - 60 - - 60 
Debt service 469,072 - - - 105,641 2,83 1,365 3,406,078 
Security deposits 140 - - - - - 140 
Encumbnnces 186,233 I ,42 1,438 8,266 - - 159,973 1,775,910 

Unreserved 
Designated for capital improvements - 1,039,400 250,000 - - - 1,289,400 
Designated for out-of-county housing - - 629,000 - - - 629,000 
Undcsignated, reported in: 

General fund 7,206,493 - - - - - 7.206.493 
Special revenue funds - 6,625,165 598,860 (620,450) - 4,689,103 11,292,678 
Capital project funds - - - - - 3,307,425 3,307,425 

Total fund balances 7,951,377 9,086,003 1,486,126 (620,390) 105,641 10,988,165 28,996,922 

Total liabilities and fund balances $ 9.744,095 9,956,314 1,579,268 11,618 1,105,974 12,180,670 34,577,939 

See the accompanying notes to basic financial statements. Page 17 



BOONE COUNTY, MISSOURI 
RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL 

FUNDS TO THE STATEMENT OF NET ASSETS 
December 31,2010 

Total fund balance -- total governmental funds 

Amounts reported for governmental activities in the statement of net assets are different because: 

Capital assets used in governmental activities (excluding internal service fund capital assets) 
are not financial resources and, therefore, are not reported in the fund financial statements. 

Some of the County's property taxes and special assessments will be collected after the 60-day 
availability period and are deferred in the fund financial statements. However, revenue for this 
amount is recognized in the government-wide financial statements, net of allowance for 
uncollectible amounts. 

Internal service funds are used by management to charge the cost of building and custodial 
maintenance and self-insurance to the individual governmental funds, generally on a cost- 
reimbursement basis. The assets and liabilities of the internal service funds are included in 
governmental activities in the statement of net assets. 

Long-term liabilities applicable to the County's governmental activities (excluding internal 
service fund accrued compensated absences) are not due and payable in the current period and, 
accordingly, are not reported as liabilities within the fund financial statements. Interest on long- 
term debt is not accrued in governmental funds, but rather is recognized as an expenditure 
when due. All liabilities -- both current and long-term -- are reported on the government-wide 
statement of net assets. Discounts, premiums, bond issuance costs are reported in the 
governmental fund financial statements when the debt was issued, whereas these amounts are 
deferred and amortized over the life of the debt as an adjustment to interest expense on the 
government-wide financial statements. 

Balances as of December 3 l , 2 0  10 are: 
Accrued interest on long-term debt 
Bonds payable 
Unamortized premiums 
Unamortized bond issuance costs 
Accrued compensated absences 

Total net assets -- governmental activities -- statement of net assets 

See the accompanying notes to basic financial statements. Page 18 



BOONE COUNTY, MISSOURI 
STATEMENT OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCES 
GOVERNMENTAL FUNDS 

For The Year Ended December 31,2010 
Major F u d s  

Law Neigliborhood Series 2008 
General Road R Bridge Enforcement Improvement W Bond 

Fund Fund Services Fund Di t r ias  Sewer MD DNR 

Nonmaior Total 
Governmental Governmental 

Funds Funds 
REVENUES 

Plaperty taxes 
Assessments 
Sales taxes 
Other taxes 
Licenses and penuits 
Intergovernmental 
Charges for sewices 
Fines and forfeitures 
I~lvestmenl incollie 
Interfund servlces provided 
Miscellaneous 

Hospital lease revenue 
Contributions 
Otller 

Total revenues 

EXPENDITURES 

Current: 
General governlneat operations 
Law enforcement and judicial 
Environment, p~otective ~nspection, and ~nfrastructure 
Cot~~~ilunity health and publlc sewices 
Eco~lomic vitality 
Beautification and recreation 

lt~terfill~d sewices used 
Capital outlay 
Debt sewice: 

Principal reti~e~ilent 
Interest and fiscal charges 

Total expend~tures 

REVENUES OVER (UNDER) EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Transfers out 
Proceeds of General Obligation Bonds 
Proceeds of Special Obligatlo~~ Bonds 
Insurance proceeds 
Sale of capital assets 

Total othe~ financing sources (uses) 

NET CHANGE IN FUND BALANCES 

FUND BALANCES, beginning of yea1 

FUND BALANCES, end of year 

See the accompanying notes to basic financial statements. Page 19 



BOONE COUNTY, MISSOURI 
RECONCILIATION OF THE STATEMENT OF REVENUES, 
EXPENDITURES, AND CHANGES IN FUND BALANCES TO 

THE STATEMENT OF ACTIVITIES 
For The Year Ended December 31,2010 

Net change in fund balances - governmental funds - statement of revenues, expenditures, and 
changes in fund balances 

Amounts reported for governmental activities in the statement of net assets are different because: 

Governmental funds report capital outlays as expenditures. However, in the statement of 
activities, the cost of those assets that meet the capitalization threshold is allocated over 
their estimated useful lives and recorded as depreciation expense. This is the amount by 
which such capital outlays ($6,325,398) exceeded depreciation expense ($5,900,634) in 
the current period. 

The net effect of various miscellaneous transactions involving capital assets (i.e., sales, 
trade-ins, contributed capital assets) is to increase net assets. 

Revenues in the statement of activities (net of allowance for uncollectible amounts) that 
do not provide current financial resources are not reported as revenues in the fund 
financial statements. Thls amount represents the extent to which revenues not providing 
current financial resources in the current fiscal year exceeded revenues not providing 
current financial resources in the prior fiscal year (which are recognized in the fund 
financial statements in the current year). 

Internal service funds are used by management to charge the cost of building and custodial 
maintenance and self-insurance to the individual governmental funds. The net income of 
internal service funds attributable to governmental activities is reported on the statement 
of activities. 

Bond proceeds are reported as financing sources in governmental funds financial 
statements and thus increase fund balance. In the statement of net assets, however, issuing 
debt increases long-term liabilities and does not affect the statement of activities. 
Similarly, governmental funds report repayment of principal on bonds payable and capital 
leases as an expenditure. However, repayment of principal is not recognized as an 
expense in the statement of activities; instead, it reduces the liability in the statement of 
net assets. 

Debt issued during the current year: Special and general obligation bonds payable 
Annual principal payments on bonds payable and capital leases 

Under the modified accrual basis of accounting used in the governmental funds financial 
statements, expenditures are not recognized for transactions that are not normally paid 
with expendable available financial resources. In the statement of activities, however, 
which is presented on the accrual basis of accounting, expenses and liabilities are reported 
regardless of when financial resources are available. In addition, interest on long-term 
debt is not recognized under the modified accrual basis of accounting until due, rather than 
as it accrues. 

This adjustment combines the net changes of the following: 
Accrued compensated absences 
Accrued interest on bonds 
Premiums on debt issuances, net of amortization 
Deferred bond issuance costs, net of amortization 

Change in net assets - governmental activities - statement of activities 

See the accompanying notes to basic financial statements. Page 20 



BOONE COUNTY, MISSOURI 
STATEMENT OF NET ASSETS - PROPRIETARY FUNDS 

December 31,2010 

Governmental 
Activities-Internal 

Service Funds 
ASSETS 
Current assets: 

Investments 
Accrued interest 
Accounts receivable 
Due from other governments 
Restricted investments 
Total current assets 

Noncurrent assets: 
Capital assets, net 
Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Accounts payable 
Wages payable 
Compensated absences 
Accrued liabilities 
Estimated liability for claims incurred 
but not paid 
Total current liabilities 

Long-term liabilities: 
Other post-employment benefit 

Total liabilities 

NET ASSETS 
Invested in capital assets 
Restricted for workers' compensation expenses 
Unrestricted 

Total net assets 

See the accompanying notes to basic financial statements. Page 21 



BOONE COUNTY, MISSOURI 
STATElMENT OF REVENUES, EXPENSES AND 

CHANGES IN FUND NET ASSETS - 
PROPRIETARY FUNDS 

For The Year Ended December 31,2010 

Governmental 
Activiti es-Internal 

Service Funds 
OPERATING REVENUES 

Intergovernmental 
Charges for services 
Miscellaneous 

Total operating revenues 

OPERATING EXPENSES 
Salaries and employee benefits 
Supplies, services, and other charges 
Claims expense 
Professional services 
Administrative fees 
Capital outlay 
Other post-employment benefit expense 
Depreciation 

Total operating expenses 

Operating income (loss) 

NONOPERATING REVENUES (EXPENSES) 
Investment income 

Total nonoperating revenues (expenses) 35,664 

Transfers in 
Transfers out 
Total transfers, net 

Change in net assets 

Net assets, beginning of year 
Net assets, end of year 

See the accompanying notes to basic financial statements. Page 22 



BOONE COUNTY, MISSOURI 
STATEMENT OF CASH FLOWS - 

PROPRIETARY FUNDS 
For The Year Ended December 31,2010 

Governmental 
Activities-Internal 

Service Funds 
CASH FLOWS FROM OPERATING ACTMTIES 

Receipts from customers 
Payments to employees 
Payments to suppliers for goods and services 

Net cash provided by operating activities 

CASH FLOWS USED IN CAPITAL AND RELATED FINANCING 
ACTMTIES 

Purchase of capital assets 

CASH FLOWS FROM INVESTING ACTMTIES 
Proceeds from sales and maturities of investments 
Purchase of investments 
Interest received 

Net cash used in investing activities 

Net change in cash and cash equivalents 
Cash and cash equivalents, beginning of year 
Cash and cash equivalents, end of year 

Reconciliation of operating income to net cash provided by 
operating activities: 
Operating income 
Depreciation 
Change in assets and liabilities: 

Decrease in receivables 
Increase in accounts payable and estimated liability for 
claims incurred but not paid 

Increase in wages payable 
Increase in accrued liabilities 
Increase in compensated absences 
Increase in other post-employment benefit 

Net cash provided by operating activities 

Noncash investing, capital, and financing activities: 
Net depreciation in value of investments reported at 
fair value (not classified as cash equivalents) 

See the accompanying notes to basic fmancial statements. Page 23 



BOONE COUNTY, NIISSOURI 
STATEMENT OF FIDUCIARY NET ASSETS 

FIDUCIARY FUNDS 
December 31,2010 

ASSETS 
Cash and cash equivalents 
Investments: 

U. S . Government and agency 
securities 

Money market mutual funds 
Accrued interest 
Accounts receivable 
Property taxes receivable 
Due from others 
Total assets 

LIABILITIES 
Accounts payable 

Pension 
Trust Fund 

Private-Purpose 
Trust Funds 

Agency 
Funds 

Due to other political subdivisions - - 138,528,386 
Total liabilities - 138,828,060 

NET ASSETS 
Held in trust for pension benefits 
and other purposes 

Total net assets 

See the accompanying notes to basic financial statements. Page 24 



BOONE COUNTY, MISSOURI 
STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS 

FIDUCIARY FUNDS 
For The Year Ended December 31,2010 

Pension 
Trust Fund 

ADDITIONS 
Contributions - employer $ 104,629 
Investment income 165,574 
Total additions 270,203 

DEDUCTIONS 
Benefits 
Scholarships 
Supplies, services and other charges - 

Total deductions 88.2 17 

Change in net assets 181,986 

NET ASSETS, 
beginning of year 

NET ASSETS, 
end of year 

Private-Purpose 
Trust Funds 

See the accompanying notes to basic financial statements. Page 25 



BOONE COUNTY. MISSOURI 
NOTES TO BASIC FINANCIAL STATEMENTS 

December 31,2010 

(1) Summary Of Significant Accounting Policies 

Boone County, Missouri (the County) is a first-class County, effective January 1, 1991, 
governed by a County commission comprised of a northern district commissioner, southern 
district commissioner, and presiding commissioner. Elected officials are responsible for the 
operations of certain County offices, including the assessor, collector, treasurer, clerk, auditor, 
sheriff, public administrator, prosecuting attorney and recorder offices, and the circuit court 
with its various divisions. 

The accounting policies and financial reporting practices of the County conform to U.S. 
generally accepted accounting principles (GAAP) applicable to governmental entities. The 
following is a summary of the more significant policies: 

(a) Reporting Entity 

The County's financial reporting entity has been determined in accordance with 
governmental standards for defining the reporting entity and identifying entities to be 
included in its basic financial statements. These standards identify the County's 
financial accountability for potential component units as the primary, but not only, 
criteria for inclusion. The County is financially accountable if it appoints a voting 
majority of a potential component unit governing body and is able to impose its will 
on that potential component unit, or there is a potential for the potential component 
unit to provide specific financial benefits to or impose specific financial burdens on 
the County. The County's financial reporting entity consists of Boone County, 
Missouri (the primary government) and its component unit. 

Component Unit 

The County has no blended component units. The component unit column in the 
government-wide financial statements presents the financial data of the County's 
discretely presented component unit discussed below. 

The Board of Trustees of Boone Hospital Center (the Board of Trustees) is a five- 
member elected board operating under the provisions of Revised Missouri Statute 
205.160, et seq. The Board of Trustees is charged with the operation of County 
hospital facilities in Boone County, Missouri. These facilities provide acute health 
care services to Boone County under the name of Boone Hospital Center. The Board 
of Trustees is reported as a component unit of the County because the County must 
approve the issuance of bonded debt by the Board of Trustees, and therefore the 
County is considered to be financially accountable for the Board of Trustees. 
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BOONE COUNTY. MISSOURI 

Notes To Basic Financial Statements (Continued) 

Component units of the Board of Trustees include Boone Hospital Foundation and the 
Walter Johnson Palliative Care Foundation. The purpose of the Boone Hospital 
Foundation is to provide support and provision of care to, and in respect to, patients at 
Boone Hospital Center and its facilities. The purpose of the Walter Johnson Palliative 
Care Foundation is to provide support and provision of palliative care to patients and 
their families at Boone Hospital Center and its facilities. 

Effective September 1, 1988, the Board of Trustees and Boone County entered into a 
lease agreement with CH Allied Services, Inc. (CHAS), a Missouri not-for-profit 
corporation, to lease the facilities and operate the services of Boone Hospital Center. 
The lease was amended and restated effective January 1, 2001. The Board of Trustees 
serves as lessor and shares in certain Hospital management responsibilities pursuant to 
the lease agreement. The lease agreement is explained in Note 9. 

Complete financial statements for the discretely presented component unit can be 
obtained from its administrative office as follows: 

Boone Hospital Center 
1600 E. Broadway 

Columbia, Missouri 65201 

Rclated Organizations 

The County Commissioners also are responsible for appointing the members of Boone 
County Group Homes and Family Support, the Board of Trustees of the Boone County 
Regional Sewer District, the Industrial Development Authority, the Boone County 
Library Board, and the Boone County Mental Health Board of Trustees. The County's 
accountability for these organizations does not extend beyond making the 
appointments. Thus, these organizations are not component units of the County, and 
accordingly, no financial data for these organizations are included in the County's 
basic financial statements. 

(b) Government- Wide And Fund Financial Statements 

The government-wide financial statements (i.e., the statement of net assets and the 
statement of activities) report information on all of the nonfiduciary activities of the 
County and its component unit. The effect of interfund activity has been removed 
from these statements. The County's nonfiduciary activities consist entirely of 
governmental activities, which normally are supported by taxes and intergovernmental 
revenues. The County has no business-type activities that rely to a significant extent 
on charges for services from external parties. Additionally, the County is reported 
separately from the legally separate component unit for which the County is 
financially accountable. 
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BOONE COUNTY, MISSOURI 

Notes To Basic Financial Statements (Continued) 

The statement of activities demonstrates the degree to which the direct expenses of a 
given function or segment is offset by program revenues. Direct expenses are those 
that are clearly identifiable with a specific function. Program revenues include 
(1) charges for services to customers or applicants who purchase, use, or directly 
benefit from goods, services, or privileges provided by a given function and (2) grants 
and contributions that are restricted to meeting the operational or capital requirements 
of a particular function. Taxes, unrestricted interest earnings, gains, and other 
miscellaneous revenues not properly included among program revenues are reported 
instead as general revenues. 

Following the government-wide financial statements are separate financial statements 
for governmental funds, proprietary funds, and fiduciary funds. Fiduciary activities are 
excluded from the government-wide financial statements. Major individual 
governmental funds are reported as separate columns in the fund financial statements. 
All other governmental funds are reported in one column labeled "Nonrnajor 
Governmental Funds." The total fund balances for all governmental funds is reconciled 
to total net assets for governmental activities as shown on the statement of net assets. 
The net change in fund balance for all governmental funds is reconciled to the total 
change in net assets as shown on the statement of activities in the government-wide 
statements. Additionally, the County has ten internal service funds (governmental 
activities): self-insured health plan, self-insured dental plan, self-insured workers' 
compensation, self-insured worker's compensation loss control, facilities and grounds, 
building and grounds capital repair and replacement fund, utilities fund, family health 
center capital repair and replacement, and health department capital repair and 
replacement. All internal service fund activity is combined into a single column on the 
proprietary fund statements since major fund reporting requirements do not apply to 
internal service funds. 

The fund financial statements of the County are organized on the basis of funds, each 
of which is considered a separate accounting entity with self-balancing accounts that 
comprise its assets, liabilities, fund balanceslnet assets, revenues and expenditures, or 
expenses. Governmental resources are allocated to and accounted for in individual 
funds based upon the purposes for which they are to be spent and the means by which 
spending activities are controlled. The following funds are reported by the County: 

Governmental Funds 

Governmental funds are those through which most governmental functions are 
financed. The acquisition, uses, and balances of the County's expendable financial 
resources and the related liabilities (except those accounted for in proprietary funds) 
are accounted for through governmental funds. The measurement focus is upon 
determination of and changes in financial position rather than upon net income. 

The following are the County's governmental major funds: 
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BOONE COUNTY, MISSOURI 

Notes To Basic Financial Statements (Continued) 

General Fund - The general fund is the general operating fund of the County. All 
general tax revenues and other receipts not allocated by law or contractual agreement 
to another fund are accounted for in this fund. This fund provides for general 
operating expenditures, fixed charges, and the capital improvement costs not paid 
through other funds. 

Road And Bridge Fund - The road and bridge fund is a special revenue find used to 
account for the operations of the public works department. Financing is primarily 
provided by a one-half cent sales tax, revenue from the State of Missouri, and property 
taxes. 

Law Enforcement Services Fund - The law enforcement services fund is a special 
revenue fund financed by a one-eighth cent sales tax for law enforcement and judicial 
activities. 

Neighborhood Improvement Districts Fund - The neighborhood improvement 
districts fund is a special revenue fund that accounts for the revenue and expenditures 
of construction repair of roads and sewers in Neighborhood Improvement Districts 
(NIDs). 

Series 2008 Neighborhood Improvement District Bond Fund - Sewer - The Series 
2008 neighborhood improvement district bond fund - sewer is a debt service fund that 
accumulates moneys for the payment of the principal and interest on the $1,700,000 
general obligation neighborhood improvement bonds issued in 2008. Financing is 
obtained through fees paid by property owners within the neighborhood improvement 
district. Principal payments are required annually and interest payments are required 
semi-annually until 2028. The fees in excess of actual requirements are legally 
restricted to servicing this debt. 

The other governmental funds of the County are considered nonmajor and are reported 
as nonmajor governmental finds within these financial statements. Nonmajor 
governmental funds include special revenue funds that account for the proceeds of 
specific revenue sources that are legally restricted, or restricted through local policy, 
to expenditures for specific purposes; debt service funds that account for the 
accumulation of resources for, and repayment of, general obligation long-term debt 
principal, interest, and related costs; and capital projects funds that account for 
financial resources used for the acquisition or construction of major capital facilities. 

Proprietary Funds 

Proprietary funds are used to account for activities that are similar to those found in 
the private sector. The measurement focus is on the determination of net income and 
capital maintenance. 
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BOONE COUNTY, MISSOURI 

Notes To Basic Financial Statements (Continued) 

The following are the County's proprietary funds: 

Internal Service Funds - Internal service funds are used to account for the financing 
of goods or services provided by one department or agency to other departments or 
agencies of a government, or to other governments, on a cost-reimbursement basis. 
The following internal service funds have been established: self-insured health plan 
fund, self-insured dental plan fund, self-insured workers' compensation fund, self- 
insured worker's compensation loss control fund, facilities and grounds fund, building 
and grounds capital repair and replacement fund, utilities fund, family health center 
capital repair and replacement fund, health department capital repair and replacement 
fund, and public works repair and replacement fund. The self-insured health plan fund 
accounts for operations of the self-insured health plan for County employees. The 
self-insured dental plan fund accounts for operations of the self-insured dental plan for 
County employees. The self-insured workers' compensation funds account for 
operations of the self-insured workers' compensation plan for County employees. The 
facilities and grounds fund accounts for the operations of the facilities maintenance 
and housekeeping departments. The buildings and grounds capital repair and 
replacement fund provides for the accumulation of resources to be used for major 
repairs and replacements for County-owned buildings. The utilities fund accounts for 
building utilities for the Government Center, the Johnson Building, the Courthouse, 
the County-owned space in the Centralia Clinic, and the building located at 607 East 
Ash. The Family Health Center Capital Repair and Replacement Fund and the Health 
Department Capital Repair and Replacement Fund account for the accumulation of 
resources to be used for major repairs to the health facility. The public works capital 
repair and replacement fund accounts for the accumulation of resources to be used for 
major repairs to the County's road and bridge maintenance operations facility. 

In the government-wide and proprietary fund financial statements, the County applies 
all applicable Governmental Accounting Standards Board (GASB) pronouncements, 
as well as the following private-sector pronouncements issued on or before 
November 30, 1989, unless these pronouncements conflict with or contradict GASB 
pronouncements: Financial Accounting Standards Board (FASB) Statements and 
Interpretations, Accounting Principles Board (APB) Opinions, and Accounting 
Research Bulletins (ARBS) of the Committee on Accounting Procedure. The 
discretely presented component unit has elected to apply the provisions of all relevant 
pronouncements of the FASB, including those issued after November 30, 1989, that 
do not conflict with or contradict GASB pronouncements. 

Fiduciary Funds 

Fiduciary funds are used to account for assets held by the County in a trustee capacity 
or as an agent for individuals, private organizations, or other governmental units. 

The following are the County's fiduciary funds: 
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BOONE COUNTY, MISSOURI 

Notes To Basic Financial Statements (Continued) 

Pension Trust Fund - The pension trust fund accounts for the plan net assets of the 
Boone County Matching Pension Plan, a defined contribution plan under Internal 
Revenue Code (IRC) Section 40l(a). The pension trust fund is accounted for and 
reported similar to a proprietary fund. 

Private Purpose Trust Funds - The private-purpose trust funds are used to account 
for all other trust arrangements under which principal and income benefit individuals, 
private organizations, or other governments. Private-purpose trust funds are 
accounted for and reported similar to a proprietary fund. Three private-purpose trust 
funds have been established: the George Spencer Trust Fund, which was established to 
award academic scholarships from the interest earned, the Union Cemetery Trust 
Fund, which was established to fund the maintenance of the Union Cemetery, and the 
Rocky Fork Cemetery Trust Fund, which was established to fund the maintenance of 
the Rocky Fork Cemetery. 

Agency Funds - Agency funds are custodial in nature (assets equal liabilities) and do 
not involve the measurement of results of operations. The County maintains agency 
funds for special taxing districts, the Circuit Clerk, the Collector of Revenue, and for 
other miscellaneous purposes. 

(c) Basis Of Accounting 

Basis of accounting refers to when revenues and expenditures or expenses are 
recognized in the accounts and reported in the basic financial statements. Basis of 
accounting relates to the timing of the measurements made, regardless of the 
measurement focus applied. 

The government-wide financial statements are reported using the economic resources 
measurement focus and accrual basis of accounting, as are the financial statements of 
the proprietary fund, pension trust fund, private-purpose trust fund, and the discretely 
presented component unit. Revenues are recorded when earned and expenses are 
recorded when a liability is incurred, regardless of the timing of the related cash flows. 
Property taxes are recognized as revenues in the year for which they are levied. 
Grants and similar items are recognized as revenue as soon as all eligibility 
requirements have been met. 

Proprietary funds distinguish operating revenues and expenses from nonoperating 
items. Operating expenses for the internal service funds consist of the cost of 
providing services to other County funds, and operating revenues consist of the 
charges to other County funds for these services. Investment income and gains or 
losses on disposals of capital items are considered nonoperating. 

Governmental fund financial statements are reported using the current financial 
resources measurement focus and the modified accrual basis of accounting. 
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BOONE COUNTY, MISSOURI 

Notes To Basic Financial Statements (Continued) 

Under the modified accrual basis of accounting, revenues are recorded when both 
measurable and available. The term "available" is defined as collectible within the 
current period or soon enough thereafter to be used to pay the liabilities of the current 
period. For the County, available is defmed as expected to be received within 60 days 
of fiscal year-end, except for government grants, which is within 270 days of fiscal 
year end. Expenditures generally are recorded when a liability is incurred, as under 
accrual accounting. However, debt service expenditures, as well as expenditures 
related to compensated absences and claims and judgments, are recorded only when 
payment is due (i.e. matured). 

GASB Statement No. 33 groups nonexchange transactions into the following four 
classes, based upon their principal characteristics: derived tax revenues, imposed 
nonexchange revenues, government mandated nonexchange transactions and 
voluntary nonexchange transactions. 

The County recognizes assets from derived tax revenue transactions (such as sales 
taxes) in the period when the underlying exchange transaction on which the tax is 
imposed occurs or when the assets are received, whichever occurs first. Revenues are 
recognized, net of estimated refunds and estimated uncollectible amounts, in the same 
period that the assets are recognized, provided that the underlying exchange 
transaction has occurred. Resources received in advance are reported as deferred 
revenues until the period of the exchange. 

The County recognizes assets from imposed nonexchange revenue transactions (such as 
property taxes, licenses and permits, and fines and forfeitures) in the period when an 
enforceable legal claim to the assets arises or when the resources are received, 
whichever occurs first. Revenues are recognized in the period when the resources are 
required to be used for the first period that use is permitted. The County recognizes 
revenues from property taxes, net of refunds and estimated uncollectible amounts, in the 
period for which the taxes are levied. 

Intergovernmental revenues, representing grants and assistance received from other 
governmental units, are generally recognized as revenues in the period when all 
eligibility requirements, as defmed by GASB Statement No. 33, have been met. Any 
resources received before eligibility requirements are met are reported as deferred 
revenues. 

Charges for services in the governmental funds, which are exchange transactions and 
are, therefore, not subject to the provisions of GASB Statement No. 33, are recognized 
as revenues when received in cash because they are generally not measurable until 
actually received. 

When both restricted and unrestricted resources are available for use, it is the County's 
policy to use restricted resources fmt and then unrestricted resources as they are needed. 
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For the pension trust funds, under the accrual basis of accounting, contributions are 
recognized in the period in which the contributions are due and benefits are recognized 
when they become due and payable. 

(d) Cash And Investments 

The County Treasurer maintains a cash and investment pool that is available for use 
by all funds except the pension trust fund. Within the financial statements, income 
from investments associated with one fund is not assigned to another fund for other 
than legal or contractual reasons. In addition, cash and investments are separately 
maintained by County court officials and third-party trustee and fiscal agents. 

Investments are recorded at fair value. Fair values for investments are determined by 
closing market prices at year end. 

(e) Inventories 

Purchases of materials and supplies in the governmental funds are charged to 
expenditures as incurred. Amounts of inventories are immaterial. 

@ Capital Assets 

Primary Government 

Capital assets, which include buildings, improvements, equipment, infrastructure 
assets (e.g., roads, drainage structures and similar items) and works of art, are reported 
in the governmental activities column in the government-wide financial statements, 
net of accumulated depreciation. Capital assets also are recorded in the proprietary 
fund financial statements. Capital assets are defined by the County as assets with an 
estimated useful life in excess of one year with an initial, individual cost of $5,000 or 
more, infrastructure with a cost of $50,000 or more, internally developed software 
with a cost of $20,000 or more, and all land and land improvements. 

Purchased or constructed capital assets are reported at cost or estimated historical cost. 
Donated capital assets are recorded at their estimated fair market value at the date of 
donation. The costs of normal maintenance and repairs that do not add to the value of 
the asset or materially extend the assets' lives are not capitalized. 

Depreciation, including depreciation recognized on assets acquired through 
government grants and other aid, is computed on the straight-line method over the 
estimated useful lives of the various classes of assets. The estimated useful lives of 
depreciable capital assets are as follows: 

Years 

Buildings and improvements 5 to 50 
Vehicles and equipment 4 to 7 
Furniture and fixtures 3 to 4 
Infrastructure 10 to 75 
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Component Unit 

Capital assets include equipment, land and buildings which are valued at actual 
historical cost where available and at estimated historical cost where historical cost 
records are not available. Depreciation is computed using the straight-line method 
over the estimated useful life of the asset. Land is valued at actual historical cost or 
fair market value if received by donation. Interest costs are capitalized when incurred 
on debt where proceeds were used to finance construction of assets. 

(gl) Restricted Assets 

Restricted assets, comprised of cash and cash equivalents and investments, represent 
those funds that are restricted as to use either at the time of receipt, by action of a 
governing body, or by legal requirement. At December 3 1, 20 10, the County's 
restricted assets represent assets restricted by bond agreements as to their use and the 
pledged security for the self-insured workers' compensation plan. 

(h) Resewed Fund Balance/Restricted Net Assets 

Primary Government 

Reserved fund balance represents the portion of fund balance that is not available for 
subsequent year appropriation and is legally segregated for a specific future use. 
Restricted net assets represents the portion of net assets that are legally restricted by 
outside parties or by law through constitutional provisions or enabling legislation. 

Component Unit 

Restricted net assets of the Board of Trustees consist of bond proceeds, held in 
escrow, restricted by bond covenant to be used for future debt reduction. 

]Vet assets restricted for expendable donor restrictions include donor-imposed 
restrictions, which limit the net assets use to a specified time period or purpose. Net 
assets restricted for nonexpendable donor restrictions include donor-imposed 
restrictions, which require the net assets to be maintained by the Board of Trustees in 
perpetuity. 

(i) Encumbrances 

Encumbrance accounting, under which purchase orders, contracts, and other 
commitments for the expenditure of funds are recorded in order to reserve that portion 
of the appropriation, is utilized in the governmental funds. Encumbrances are reported 
as reservations of fund balances because they do not constitute expenditures or 
liabilities for GAAP-basis financial statements. Encumbrances will remain in force 
and be liquidated under the current year's budget. 
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G) Amortization 

In government-wide financial statements, bond premiums are recorded as an addition 
to the debt obligation and bond issuance costs are recorded as a deferred charge. Such 
amounts are amortized using the interest method or bonds outstanding method ovcr 
the term of the related revenue bonds. 

In the fund financial statements, governmental funds recognize bond premiums, as 
well as bond issuance costs, during the current period. The face amount of debt issued 
is reported as other financing sources. Premiums received on debt issuances are 
reported as other financing sources. Issuance costs, whether or not withheld from the 
actual debt proceeds received, are reported as debt service expenditures. 

(k) Compensated Absences 

Under terms of the County's persoilllel policies, e~llployees are grulted vacaliv~i arid 
sick leave in varying amounts. County employees are allowed to cany their total 
accrued vacation leave balance up to an established cap. Amounts in excess of this 
cap are converted to sick leave. However, in the event of termination, County 
employees are only paid for accrued vacation leave up to a maximum of two times 
their annual accrual of vacation leave. Employees are not paid for accumulated sick 
leave upon termination. The vacation earned by County employees, subject to the 
aforementioned maximum, has been recorded as a long-term liability in the 
government-wide financial statements. A liability for compensated absences is 
recorded within the fund financial statements only to the extent that this liability has 
matured. Compensated absences are typically liquidated from the fund that pays the 
salary and benefits for the employee. 

(1) Interfund Transactions 

In the fund financial statements, the County has the following types of transactions 
amongst funds: 

Transfers 

Legally authorized transfers are reported when incurred as "transfers in" by the 
recipient fund and as "transfers out" by the disbursing fund. 

Interfund Services ProvidedIUsed 

Charges for services rendered by one fund for another are recognized as revenues 
(interfund services provided) of the recipient fund and expenditures or expenses 
(interfund services used) of the disbursing fund. These transactions are recorded as 
interfund services because they would be treated as revenues and expenditures or 
expenses if they involved organizations cxtcrnal to the County. 
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(m) Statement Of Cash Flows 

For the purpose of the statement of cash flows, cash and cash equivalents are defined 
as cash and all highly liquid investments (including restricted assets) with a maturity 
of three months or less at the date of purchase. 

(n) Use Of Estimates 

The preparation of basic financial statements in conformity with U.S. generally 
accepted accounting principles requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the basic financial statements and the 
reported amounts of revenue, expenses, and expenditures during the reporting period. 
Actual results could differ from those estimates. 

(0) Income Taxes - Component Unit 

The Board of Trustees is exempt from federal income tax as described in Section 11 5 
of the Internal Revenue Code. The Boone Hospital Foundation and the Walter 
Johnson Palliative Care Foundation, component units of the Board of Trustees, are 
exempt from income taxes under Section 501(c)(3) of the Internal Revenue Code. 

(2) Cash And Investments 

Primary Government 

The County's investment policies are governed by County Commission Order, state statutes, 
and management policies. The County deposits all cash with the County Treasurer, who 
maintains all banking relationships for the County. Additionally, all investment decisions are 
made by the County Treasurer and the Treasurer's agents. County moneys are deposited in 
FDIC-insured banks located within the State of Missouri. 
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The County is authorized to invest in the following: 

a. United States Treasury Securities; 

b. United States Agency Securities, including coupon and zero coupon securities, discount 
notes, callable securities, step-up securities, floating rate securities, and mortgage backed 
securities; 

c. Repurchase agreements; 

d. Collateralized public deposits (certificates of deposit); 

e. Banker's acceptance and 

f. Commercial paper. 

Investments are recorded at fair value. Fair value for investments is determined by closing 
market prices at year-end as reported by FT Interactive Data. In addition, money market 
mutual funds are classified as cash and cash equivalents on the statement of net assets but as 
investments for risk disclosure. 

As of December 3 1,2010, the County had the following investments: 

Investment Type Fair Value 

Certificates of Deposit $ 23,000,000 
U.S. Treasuries 205,000 
U.S. Agencies: 

Federal Home Loan Bank 35,557,188 
Federal National Mortgage Association 4,999,063 
Federal Farm Credit Bank 1,996,563 
Freddie Discount Notes 2,008,125 
Farmer Mac Discount Notes 1,999,800 
Federal Home Loan Mortgage Corporation 4,500,000 
FAMA 750,000 

Commercial Paper 35,494,689 
Repurchase Agreement 10,000,000 
Money Market Mutual Funds 1,303,618 
Pension Trust Fund Mutual Funds 1,849,460 
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(a) Interest Rate Risk 

Interest rate risk is the risk that the fair value of investments will be adversely affected 
by a change in interest rates. The County's investment policy provides that the 
County seeks to minimize the risk that the market value of securities in its portfolio 
will decrease due to changes in general interest rates by structuring the investment 
portfolio so that securities mature to meet cash requirements for ongoing operations, 
thereby avoiding the need to sell securities on the open market prior to maturity. 
Additionally, the County primarily invests operating funds in shorter-term securities. 
Investments with call options are assumed to mature on the call date for interest rate 
risk disclosures. 

As of December 3 1,2010, the County's investments had the following maturities: 

Investment Maturities (In Years) 
Less Than 

Investment Type Fair Value One 1-5 

Certificates of Deposit $ 23,000,000 $ 23,000,000 $ - 
U.S. Treasuries 205,000 205,000 - 
U.S. Agencies: 

Federal Home Loan Bank 35,557,188 27,609,375 7,947,8 13 
Federal National Mortgage Association 4,999,063 4,010,000 989,063 
Federal Farm Credit Bank 1,996,563 - 1,996,563 
Freddie Discount Notes 2,008,125 2,008,125 - 

Farmer Mac Discount Notes 1,999,800 1,999,800 - 
Federal Home Loan Mortgage Corporation 4,500,000 4,500,000 - 
FAMA 750,000 750,000 - 

Commercial Paper 35,494,689 35,494,689 - 

Repurchase Agreement 10,000,000 10,000,000 - 

(b) Credit Risk 

Credit risk is the risk that an issuer or other counterparty to an investment will not 
fulfill its obligations. Credit risk is measured using credit quality ratings of 
investments in debt securities as described by nationally recognized rating agencies 
such as Moody's Investor Services. 

The County's investment policy provides that the County will minimize credit risk by 
pre-qualifying the financial institutions, brokersldealers, intermediaries, and advisors 
with which the County will do business, as well as through diversifying its portfolio in 
order to minimize potential losses on individual securities. 
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The County's debt investments (excluding U.S. Treasuries) were rated as follows by 
Moody's Investor Services as of December 3 1,2010: 

Investment 
Investment Rating Fair Value 

Aaa $ 51,810,737 
P- 1 68,494,691 
P-2 - 

Unrated 1,792,105 

$122,097,533 

(c) Custodial Credit Risk 

Custodial credit risk is the risk that, in the event of the failure of a counterparty, the 
County will not be able to recover the value of the investments, collateral securities, or 
deposits that are in the possession of the counterparty. The County's investment 
policy requires that deposits be covered by adequate pledge collateral. In order to 
anticipate market changes and provide a level of security for all funds, the market 
value (including accrued interest) of the collateral should be at least 102%. 

The County's invcstmcnt policy further provides that a11 sccurilics lhal serve as 
collateral against the deposits of a depository institution must be safe kept at a 
nonaffiliated custodial facility. Depository institutions pledging collateral against 
deposits must, in conjunction with the custodial agent, furnish the necessary custodial 
receipts within five business dates from the settlement date. The County shall have a 
depository contract and pledge agreement with each safekeeping bank that complies 
with the Financial Institutions, Reform, Recovery, and Enforcement Act of 1989 
(FIRREA). This will ensure that the County's security interest in collateral pledged to 
secure deposits is enforceable against the receivables of a failed financial institution. 

At December 31, 2010, all County investments and all collateral securities and letters 
of credit pledged against County deposits are held by the counterparty's trust 
department or agent in the County's name. 

(d) Concentration Of Credit Risk 

The County's investment policy provides that investments shall be diversified to 
minimize the risk of loss resulting from over-concentration of assets in a specific 
maturity, specific issuer, or specific class of securities. The County's investment 
policy further provides that, with the exception of U.S. Treasury Securities, U.S. 
Government Agency Securities, and collateralized repurchase agreements, no more 
than 30% of the County's total investment portfolio will be invested with a single 
security type. 
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At December 3 1,201 0, the concentration of the County's investments was as follows: 

Investment Type Percentage Fair Value 

Certificates of Deposit 18.60% $ 23,000,000 
U.S. Treasuries 0.17% 205,000 
U.S. Agencies: 

Federal Home Loan Bank 28.75% 35,557,188 
Federal National Mortgage Association 4.04% 4,999,063 
Federal Farm Credit Bank 1.61% 1,996,563 
Freddie Discount Notes 1.62% 2,008,125 
Farmer Mac Discount Notes 1.62% 1,999,800 
Federal Home Loan Mortgage Corporation 3.64% 4,500,000 
FAMA 0.61% 750,000 
Repurchase Agreement 8.09% 10,000,000 

Commercial Paper 28.70% 35,494,689 
Money Market Mutual Funds 1.05% 1,303,618 
Pension Trust Fund Mutual Funds 1 .SO% 1,849,460 

Investments are included within the County's accompanying statement of net assets as 
of December 3 1,2010 as follows: 

Government-Wide Fiduciary 
Statement Of Statement Of 

Net Assets Net Assets Total 

Investments $ 17,423,766 $ 104,730,983 $122,154,749 
Restricted assets: 

Cash and cash equivalents 1,303,757 - 1,303,757 
Investments 205.000 - 205.000 

Total investments $ 18,932,523 $ 104,730,983 $123,663,506 

Component Unit 

The Board of Trustees may legally invest in direct obligations of and other obligations 
guaranteed as to principal by the U.S. Treasury and U.S. agencies and instrumentalities; 
obligations guaranteed by the full faith and credit of the State of Missouri; repurchase 
agreements, certificates of deposit; bankers acceptances; and commercial papers. 

(a) Interest Rate Risk 

The Board of Trustees' investment policy related to interest rate risk specifically 
requires investments of a short-term nature to meet liquidity needs and avoid the need 
to sell securities on the open market, prior to maturity. 
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As of December 3 1, 20 10, the Board of Trustees had the following investments and 
weighted average maturities: 

Weighted Average 
Investment Type Fair Value Maturity In Years 

Overnight repurchase agreements 
U.S. Treasury money market funds 
U.S. government agency obligations 
Certificates of deposit 
Corporate bonds 
Fixed income mutual funds 
Marketable equity securities 
Restricted bond accounts: 

U.S. Treasury money market funds 
U.S. government agency obligations 

(b) Custodial Credit Risk 

For an investment, this is the risk that, in the event of the failure of a counterparty, the 
Board of Trustees will not be able to recover the value of the investments, collateral 
securities, or deposits that are in the possession of the counterparty. December 31, 
2010, all U.S. Government Agency securities were held by local financial institutions 
in the name of the Board of Trustees. All investments in marketable equity securities 
were held in stock certificates in the name of the Board of Trustees. 

(c) Credit Risk 

The Board of Trustees policy related to credit risk requires diversification of the 
investment portfolio to mitigate the potential loss related to any one security. At 
December 31, 2010, the credit ratings associated with the Board of Trustee's 
investments were as follows: 

Investment Type Fair Value Credit Rating 

Overnight repurchase agreements $ 5,459,312 Not rated 
U.S. Government agency obligations 101,390,904 Aaa 
Certificates of deposit 252,380 A2 
Certificates of deposit 252,390 A3 
Certificates of deposit 497,548 Baa3 
Certificates of deposit 3,713,492 Not rated 
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(d) Concentration Of Credit Risk 

As a means of limiting its exposure to losses arising from concentration of 
investments, the Board of Trustees investment policy mandates that the investment 
portfolio not have a concentration of assets in specific maturity, specific issuer, or 
specific class of securities. At a minimum diversification standards by security type 
and issuer shall be: a) U.S. Treasuries and securities having principal andlor interest 
guaranteed by the U.S. Government, up to 100%; b) Collateralized time and demand 
deposits, up to 100%; c) U.S. Government agencies and Government sponsored 
enterprises, up to 60%; d) Collateralized repurchase agreements, up to 50%; and e) 
U.S. Government agency callable securities, up to 30%. 

(3) Property Tax 

The County's property tax is levied by September 20 of each year based on the assessed value 
listed for all property located in the County and appropriate taxing districts as of January 1 of 
that year. Property taxes are due by December 31 following the levy date. Taxes become 
delinquent if not paid by February and a lien is placed on the property as of March 1 if the 
delinquent taxes are not paid. Assessed values are established by the County Assessor, 
subject to review by the Board of Equalization. 

Property taxes levied for 2010, which are intended to finance the budgeted expenditures for 
the fiscal year 2010, are recorded as receivables, net of estimated uncollectibles. Property 
taxes that have been billed and are expected to be collected before March 1 of the subsequent 
year are recognized as revenues in the current year within the governmental fund financial 
statements. Property taxes expected to be collected after March 1 have been recorded as 
property taxes receivable and deferred revenue within the governmental fund financial 
statements. All property taxes billed are recognized as revenue on the government-wide 
statements, regardless of when they are expected to be collected. 

The County is permitted by Missouri State statutes to levy taxes for various purposes. The 
following schedule presents the maximum allowable County-wide tax levies and the County's 
actual levy for 20 1 0: 

Per $100 Of Assessed Valuation 
Maximum 

Levy Mowed County's Levy 
Purpose By Law (a) 2010 

General, other than payment of principal and interest 
on long-term debt 0.3122 0.1200 

Road and bridge (excluding special road districts) 0.2649 0.0475 
Group Homes 0.1134 0.1 127 

Combined County-wide tax rate (noncommercial 
and commercial) 0.2802 

County-wide surtax on commercial property (Class 111) 0.6100 0.6100 
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(a) Missouri State statutes require the County to reduce its property tax levy (levies) in an 
amount sufficient to decrease the total property taxes it expects to collect in a year by 
not less than 50% of the amount of general revenue sales taxes received by the 
County. 

In addition to the tax levies described above, various independent taxing districts within the 
County, including school, County, library, fire, special road, and levee districts, levy a tax that 
is collected by the County Collector. The property tax collections resulting from these levies 
are disbursed by the County to the appropriate taxing districts. 

Property taxes receivable are net of an allowance for uncollectible receivables of $24,338 in 
the general fund and $9,640 in the road and bridge fund. 

(4) Intergovernmental Revenue And Receivables 

Intergovernmental revenue for governmental funds for fiscal year 2010 consisted of the 
following: 

Road And Neighborhood Other Total 
General Bridge Improvement Governmental Governmental 

Fund Fund Districts Funds Funds 

Federal $ 1,101,867 $ 124,378 $ 123,676 $ 643,812 $ 1,993,733 
State 1,193,579 1,211,776 - 3 17,027 2,722,382 
Local 188,815 - - 30,852 219,667 

Total inter- 
governmental 
revenue $ 2,484,261 $ 1,336,154 $ 123,676 $ 991,691 $4,935,782 

Within the fund financial statements, amounts due from other governments at December 3 1, 
201 0 include the following: 

Road And Other Total 
General Bridge Governmental Governmental 

Fund Fund Funds Funds 

Federal $ 171,770 $ 70,345 $ 178,492 $ 420,607 
State 107,210 125,629 30,663 263,502 
Local 45,605 20,368 24,936 90,909 

Total due from other 
governments $ 324,585 $ 216,342 $ 234,091 $ 775,018 
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(5) Interfund Balances 

Interfund receivable and payable balances at December 3 1,201 0 were as follows: 

Due To: 
Other 

Road And Governmental 
General Bridge Funds - 

Due From: Fund Fund Nonmajor Total 

General Fund $ - $ 619 $ - $ 619 
Road And Bridge Fund 28,546 - - 28,546 
Other Governmental Funds - 

Nonmajor 14,329 16,467 30,796 

These interfund balances are the result of services provided by one fund to another fund and 
are expected to be repaid during the fiscal year ended December 3 1,2010. 

Loans receivable and payable between funds at December 3 1,201 0 are a s  follows: 

Receivable Fund Payable Fund Amount 

General fund Neighborhood improvement districts $ 66,426 

Interfund loans were used to provide short-term financing for Neighborhood Improvement 
District (NID) projects. 

Advances between funds at December 3 1,2010 are as follows: 

Receivable Fund Payable Fund Amount 

General fund Nonmajor governmental funds $ 28,240 

The advance to the nonmajor governmental funds was made to fund expenses that were to be 
subsequently reimbursed by a grant from an external party. 
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(6) Interfund Transfers 

Transfers between funds of the County for the year ended December 31, 2010 were as 
follows: 

Other 
Road And Series 2008 Governmental Internal 

General Bridge NID Bond Funds - Service 
Transfer Out: Fund Fund Fund - Sewer Nonmajor Funds Total 

General Fund $ - $ 3,629 $ - $ 60,000 $ - $ 63,629 
NIDs - - 717,080 516 - 717,596 
Other Governmental Funds - 

Nonmajor 72,393 - - 546,063 - 618,456 
Internal Service Funds 528,674 - - - 45,000 573,674 

Interfund transfers were used to move revenues from the fund that ordinance or budget 
requires to collect them to the fund that ordinance or budget requires to expend them. 
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(7) Capital Assets 

Prima y Government 

The following is a summary of changes in capital assets for the year ended December 31, 

Governmental activities: 

Balance Balance 
January 1, December 31, 

2010 Additions Deletions Transfers 2010 

Capital assets not being depreciated: 
Land $ 6,656,080 $ 41,313 $ - $ - $ 6,697,393 
Land - infrastructure 10,423,277 - - - 10,423,277 
Construction in progress 883,067 3,391,864 (34,397) (604,149) 3,636,385 
Conshuction in progress - intangibles - 163,002 - - 163,002 
Construction in progress - infrastructure 1,363,313 992,942 - (484,923) 1,871,332 
Works of a n  120,228 6,000 - - 126,228 

Total capital assets not 
being depreciated 19,445.965 4.595,121 (34,397) (1,089,072) 22,917,617 

Capital assets being depreciated: 
Buildings and improvements 44,498,972 548,052 (47,774) 604,149 45,603,399 
Vehicles and equipment 11,257,843 83 1,933 (3 16,388) - 11,773,388 
Office hmiture and equipment 3,919,185 164,197 (1 29,622) - 3,953,760 
Infrashucture 101,667,873 988,958 (225,588) 484.923 102,916,166 

Total capital assets 
being depreciated 161,343,873 2,533,140 (719,372) 1,089,072 164,246,713 

Less accumulated depreciation for: 
Buildings and improvements 8,504,108 835,569 (3 1,307) - 9,308,370 
Vehicles and equipment 6,454,108 965,778 (246,837) - 7,173,049 
Office furniture and equipment 3,342,83 1 302,792 (129,623) - 3,516,000 
Infrashucture 74,064,703 3,805,656 (107,748) - 77,762,611 

Total accumulated depreciation 92,365,750 5,909,795 (515,515) - 97,760,030 

Total capital assets 
being depreciated, net 68.978.123 (3,376,655) (203.857) 1,089,072 66.486,683 

Total capital assets, net $ 88:424,088 $ 1,218,466 $ (238,254) $ - $ 89,404,300 

Within the statement of activities, depreciation expense is charged to the functions of the 
primary government as follows: 

Policy and administration 
Law enforcement and judicial 
Environment, public buildings and infrastructure 
Community health and public services 
Internal service fund - capital project and 

facilities maintenancehepair 
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Component Unit 

The following is a summary of changes in the component unit capital assets for the year 
ended December 3 1,20 10: 

Balance Balance 
January 1, December 31, 

2010 Additions Deletions Transfers 2010 
Governmental activities: 

Capital assets not being depreciated: 

Capital assets being depreciated: 
Land and land improvements 17.139.736 - - 93,309 17.233.045 
Buildings 121.243.056 - (205,760) 5,249.122 126,286,4 18 
Fixed equipment 812.002 - (597) 191.371 1,002.776 
Major movable equipment 12.396.947 - (173.025) 778.209 13,002.131 

Total capital assets 
being depreciated 151,591.741 - (379.382) 6,312.01 1 157.524.370 

Less accumulated depreciation for: 
Land and land improvements 5,844,192 367,195 - - 6,211,387 
Buildings 61,003.088 3,729,363 (121.684) - 64.61 0,767 
Fixcd equipment 656.364 32.33 1 (597) - 688.098 - ~ 

Major movable equipment 11,780.257 123.593 (1 69.736) - 11,734,114 
Total accumulated depreciation 79,283.901 4.252.482 (292,017) - 83,244,366 

Total capital assets 
being depreciated. net 72,307.840 (4.252.482) (87.365) 6.312.01 1 74.280.004 

Total capital assets. net $ Y1.522.640 S 47.121.162 $ (87,365) $ - $ 138,556.437 

Long-Term Liabilities 

Primary Government 

Following is a summary of the changes in long-term liabilities for the year ended 
December 3 1,20 10: 

Balance Balance Due 
January 1, December 31, Within 

2010 Additions Deletions 2010 One Year 

General obligation bonds payable $1,997,000 $ 327,675 $ (794,600) $ 1,530,075 $ 101,869 
Special obligation bonds payable 5,455,000 830,000 (345,000) 5,940,000 585,000 
Unamortized premiums 49,637 - (5,839) 43,798 5,839 
Accrued compensated absences 974,939 901,736 (825,550) 1,051,125 854,000 
Other post-employment benefits 113,439 64,100 (1,162) 176,377 - 
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General Obligation Bonds 

General obligation bonds at December 31, 2010 are composed of special assessment debt as 
follows: 

$305,000 - 200 1 general obligation neighborhood 
improvement bonds due in annual installments of $25,000 
to $37,000 through 2012; interest at 2.35% to 4.1% $ 72,000 

$182,000 - 2006 general obligation neighborhood 
improvement bonds due in annual installments of $15,000 
to $21,000 through 2016; interest at 4.2% to 4.5% 117,000 

$1,700,000 - 2008 general obligation neighborhood 
sewer improvement bonds due in annual installments of 
$80,000 to $108,000 through 2028; interest at 1.92% 1,013,400 

$204,000 - 201 0A general obligation neighborhood 
sewer improvement bonds due in annual installments of 
$1,000 to $79,000 through 2030; interest at 4.0% to 5.0% 204,000 

$123,675 - 2010 general obligation neighborhood sewer improvement 
bonds (Direct Loan through Department of Natural Resources - ARRA) 
due in annual installments of $69 to $8,112 through 2029; interest at 1.48% 123,675 

Total general obligation bonds $ 1,530,075 

The annual debt service requirements for the above general obligation bonds are as follows: 

Year Ending December 31 Principal Interest Total 

The County is subject to Missouri State statutes that limit the amount of the County's 
outstanding bonded debt (exclusive of revenue bonds and balances available in Debt Service 
funds) to 10% of the County's assessed valuation. At December 3 1, 2010, the statutory limit 
for the County was $232,825,268, providing a debt margin of $23 1,591,227. 
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Although the County is generally obligated for their payment, neighborhood improvement bonds 
are to be repaid fi-om assessments on properties within the districts. Such assessments are 
required to be deposited in debt service funds that are legally restricted for payment of the bonds. 
The County attaches liens on the properties within the districts to secure payment of the 
assessments. As of December 3 1,2010, delinquent assessments receivable amounted to $9,424. 

Special Obligation Bonds 

Special obligation bonds at December 3 1,201 0 are composed of the following: 

$5,240,000 - 2003 refunding and improvement special obligation 
bonds due in annual installments of $270,000 to $745,000 through 
2018; interest at 2% to 4%; secured by a first lien on 
the property and buildings purchased with bond proceeds 

$2,005,000 - 2005 taxable special obligation bonds 
due in annual installments of $45,000 to $65,000 beginning 
in 2008 through 2014, with a balloon payment of $1,640,000 
in 2015; interest at 4.92% to 5.94%; secured by first lien on 
the property and buildings purchased with bond proceeds 

$830,000 - 2010 special obligation Recovery Zone bonds due in annual 
installments of $70,000 to $95,000 beginning in 201 1 through 2020; serni- 
annual interest is due 2010 through 2020; interest at 3.354% to 4.594%; 
secured by first lien on the property and buildings constructed by the 
bond proceeds 

Total special obligation bonds $ 5,940,000 

The annual debt service requirements for the above special obligation bonds are as follows: 

Year Ending December 31 Principal Interest Total 

Page 49 



BOONE COUNTY, MISSOURI 

Notes To Basic Financial Statements (Continued) 

Component Unit 

Following is a summary of the changes in the Board of Trustees long-term debt liabilities for 
the year ended December 3 1,20 10: 

Balance Balance Due 
January 1, December 31, Within 

2009 Additions Deletions 2010 One Year 

Revenue bonds $ 120,595,000 $ - $ (3,735,000) $ 116,860,000 S 3,865,000 
Other accrued expenses 150,773 - (94,133) 56,640 - 

Revenue bonds of the Board of Trustees at December 3 1, 2010 are composed of the 
following: 

Hospital Refunding Revenue Bonds, Series 2002, principal payable annually 
through August 2022 in amounts ranging from $905,000 to $2,205,000, 
including premium of $93,573. Interest is payable semiannually and ranges 
from 2.1% to 5.25% 

Hospital Revenue Bonds, Series 2004, principal payable annually through 
July 2024 in amounts ranging from $230,000 to $505,000, including 
discount of $68,410. Interest is payable semiannually and ranges from 
3.75% to 5% 

Hospital Revenue Bonds, Series 2008, principal payable annually through 
August 2038 in amounts ranging from $655,000 to $7,040,000, including 
premium of $1,078,73 1. Interest is payable semiannually and ranges from 
3% to 5.625% 96,305,000 

Debt service requirements for the revenue bonds relating to the Board of Trustees are being 
financed through the hospital facilities lease payments pursuant to and through the terms of 
the lease agreement with CHAS. 

, 
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The annual requirements to amortize the above principal are as follows: 

Year Ending December 31 Principal Interest 

(9) Operating Lease 

Effective January 2001, and as amended on December 26,2006, the County and the Board of 
Trustees entered into an amended and restated lease agreement with CH Allied Services, Inc. 
(CHAS), whereby CHAS leases real property and equipment of the Board of Trustees for the 
purpose of providing healthcare services in Boone County and surrounding arcas. The 
amended term of the lease is through December 3 1,2015. 

Under terms of the agreement, the Board of Trustees as lessor will lease real property and 
equipment to CHAS (Lessee), for the purpose of providing health care services in Boone 
County and surrounding areas. 

Minimum payments, under the terms of the lease for 2010, are as follows: 

1. Effective for the year ended December 3 1, 2008, the base annual lease payment totals 
$10,000,000, which is intended to approximate the debt service requirements of the 
Board of Trustees. 

2. The Board of Trustees receives annually a percentage of the change in cash and cash 
equivalents generated by the hospital during the year. In 201 0, the percentage of cash 
and cash equivalents per the lease was 25%. Accordingly, the Board of Trustees 
recognized income of $5,727,097 in 201 0. As of December 3 1,201 0, the amount was 
reported in accounts and other receivables on the accompanying statement of net 
assets. Under the same terms of the Lease, the Board of Trustees is responsible for 
75% of any shortfall in cash and cash equivalent balances during a fiscal year, and 
therefore under those conditions would be required to make a payment to the lessee. 

The restated lease agreement also includes minimum capital expenditure requirements, certain 
lessee and lessor operational covenants, and governance and control clauses. 
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The Amended and Restated Lease between the Board of Trustees and CHAS requires CHAS 
to commit to expend, on a successive three-year period average basis, no less than seven 
percent (7%) of Boone Hospital Center net revenues on capital expenditures. This 
requirement was not satisfied by the cumulative amount of $20,976,630 for the period of 
January 1, 2001 to December 3 1, 2010. This cumulative amount is before consideration of 
commitments for capital expenditures for specific projects and equipment that have been 
made by CHAS to the Board of Trustees, but .for which expenditures have not yet been 
incurred as of December 3 l ,20  10. 

On November 26, 2007, the Board of Trustees approved a joint resolution with CHAS 
whereby CHAS shdl commit and earmark current or future net revenue until the capital 
expenditure benchmark is satisfied. Under this resolution CHAS transferred $10,248,23 1 into 
a segregated account which is to be used to pay for specific capital projects as soon as 
practical. At December 3 1,2010, the balance of this account was $752,000 and is included in 
the before mentioned cumulative shortfall balance of $20,976,630. 

Additionally, pursuant to the Lease, CHAS is required to make payments of $1,350,000 per 
year to the County in equal quarterly installments beginning in 2001. In years subsequent to 
2001, the required lease payment is increased as determined based upon the Consumer Price 
Index. Beginning in 2010, CHAS is required to make an additional payment to the County 
for $500,000 per year to be used for community medical and health needs. 

The Board of Trustees also leases or rents property in Boone County, Missouri for 
establishing medical practices and related services primarily located adjacent to Boone 
Hospital Center. The income from these agreements is characterized as rental income on the 
financial statements for the Board of Trustees. 

Future minimum lease payments expected under noncancellable lease agreements for the next 
five years are as follows: 

Year Ending December 31 CHAS Lease Other Leases Total 

- - - - 
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(10) Employee Benefit Plans 

Primary Government 

(a) Boone County Matching Pension Plan 

The Boone County Matching Pension Plan (the Plan) is a defined contribution plan 
under Internal Revenue Code (IRC) Section 401 (a). The Plan was adopted by Order 
of the County Commission on March 16, 1999, with an effective date of May 1, 1999. 
The County Commission has the authority to amend the Plan. All employees who are 
in "benefited" positions are eligible to participate. As of December 31, 2010, 278 
employees were participating in the Plan. The County makes contributions equal to 
participating employees' contributions to the County's IRC Section457 deferred 
compensation plan, with County contributions limited to $15 per bi-weekly pay period 
per participant. These matching contributions are invested as directed by participants 
in a variety of registered investment company funds. The County's matching 
contributions for 201 0 were $104,629. For financial reporting purposes, the activity of 
the Plan is accounted for withn the pension trust fund of the County. Separate 
financial statements are not available for the Plan. 

(b) Statewide County Employees' Retirement Fund 

The County Employees' Retirement Fund (CERF) was established by an act of the 
Missouri General Assembly effective August 28, 1994. Laws governing the retirement 
fund are found in Sections 50.1000-50.1300 of the Missouri Revised Statutes (RSMo). 
The Board of Directors consists of eleven members, nine of whom are county employee 
participants. The CERF is administered by a governing board of directors, which has 
the authority to adopt rules and regulations for administering the system. 

The CERF is a mandatory cost-sharing multiple employer retirement system for each 
county in the State of Missouri, except any county not within a county (which 
excludes the County of St. Louis) and counties of the first classification with a charter 
form of government. Complete financial statements of the CERF can be obtained 
from its administrative offices: 

County Employee Retirement Fund 
C/O Brydon, Searingen, and England 

3 12 East Capitol 
Jefferson County, Missouri 65 102 
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The CERF covers County elective or appointive officers or employees whose position 
requires the actual performance of duties not less than 1,000 hours per year; including 
employees of circuit courts located in a first class, noncharter county which is not 
participating in the Local Government Employees Retirement System (LAGERS); and 
does not cover circuit clerks, deputy circuit clerks, County prosecuting attorneys, and 
County sheriffs. Until January 1,2000, employees hired before January 1, 2000 could 
opt out of the system. 

The CERF provides retirement and death benefits to its members. All benefits vest 
after eight years of creditable service. Employees who retire on or after age 62 are 
entitled to an allowance for life based on the form of payment selected. Employees 
who have a minimum of eight years of creditable service may retire with an early 
retirement benefit and receive a reduced allowance after attaining age 55. Annual cost 
of living adjustments, not to exceed I%, are provided for eligible retirees and survivor 
annuitants, up to a lifetime maximum of 50% of the initial benefit which the member 
received upon retirement. Benefit provisions are fixed by state statute and may be 
amended only by action of the Missouri Legislature. Administrative expenses for the 
operation of the Fund are paid out of funds of the system. 

Prior to January 1, 2003, participating County employees, except for those who 
participated in LAGERS, were required to make contributions equal to 2% of gross 
compensation. Effective January 1, 2003, in addition to the prior contribution 
requirements, participating county employees hired on or after February 25, 2002 are 
required to make contributions of 4% if they are in a LAGERS county and 
contributions of 6% if they are in a non-LAGERS county. If an employee leaves 
covered employment before attaining eight years of creditable service, accumulated 
employee contributions are refunded to the employee. The contribution rate is set by 
state statute and may be amended only by action of the Missouri Legislature. 

While the County is not, required to make any contributions to the Plan, the County 
has elected to contribute 4% of the required 6% contribution for employees hired 
between February 25, 2002 and December 3 1, 2002. During 2010, the County 
collected and remitted to CERF employee contributions of $64,1,733, employer 
contributions of $28,392 and statutory charges of $705,268. 

(c) Deferred Compensation Plan 

The County offers its employees a deferred compensation plan created in accordance 
with IRC Section 457. The deferred compensation plan, available to all County 
employees, permits them to defer a portion of their salary until future years. The 
deferred compensation is not available to employees until termination, retirement, 
death or unforeseeable emergency. 
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All amounts of compensation deferred under the plan, all property and rights 
purchased with those amounts, and all income attributable to those amounts, property, 
or rights are (until paid or made available to the employees or other beneficiary) held 
in trust for the exclusive benefit of employees. As the County does not have fiduciary 
responsibility for these assets, the trust account and related liability are not included in 
the accompanying basic financial statements. 

(1 1) 0 ther Post-Employment Benefit Plan 

Plan Description 

The County has a single-employer defined benefit healthcare plan (the Healthcare Plan) that 
provides medical and prescription drug coverage to retirees. Participants are eligible to retire 
once they have attained age 55 plus five years of service or age 65.  

The County requires retirees to pay the same premiums charged to active participants. The 
rates being paid for benefits are typically lower than those for individual health insurance 
policies. The difference between these rates is the implicit rate subsidy, which is considered 
an other post-employment benefit under GASB Statement No. 45, Accounting and Financial 
Reporting By Employers for Postemployment Benefits Other Zhan Pensions. 

Retirees and spouses have the same benefits as active employees. Retiree and spousal 
coverage terminates when the retiree becomes covered under another employer health plan, or 
becomes eligible to be covered under Medicare at age 65. 

Funding Policy 

The County is not required to fund the Healthcare Plan and has elected not to do so. County 
policy dictates the payment of retiree claims as they come due. 

Annual Post-Employment Benefit Cost 

The County's annual post-employment benefit cost for the current year is as follows: 

Annual required contribution (January 1,2010) 
Interest on net OPEB obligation 
Adjustment to the Annual Required Contribution (ARC) (6,500) 

Net OPEB Costs 64,100 
Contributions made 

Increase in benefit obligation 
Net post-employment benefit obligation - 

Beginning of year 

End of year $ 176,377 

Page 55 



BOONE COUNTY, MISSOURI 

Notes To Basic Financial Statements (Continued) 

Trend Information 

Annual Post- 
Employment Percentage Net Post- 

Benefit Of APBC Employment 
Year Ended Cost (APBC) Contributed Obligation 

Funded Status And Funding Progress 

As of December 3 1,2010, the Healthcare Plan was not funded. The actuarial accrued liability 
for benefits at December 3 1, 201 0, the date of the latest actuarial valuation, was $46 1,000, 
and there were no assets, resulting in an unfunded actuarial accrued liability (UAAL) of 
$46 1,000. The covered payroll (annual payroll of active employees covered by the plan) was 
$16,800,000, and the ratio of the UAAL to covered payroll was 2.7%. 

The schedule of funding progress, presented as RSI following the notes to the financial 
statements, presents trend information about whether the actuarial accrued liability for 
benefits is increasing or decreasing over time. 

Actuarial Assumptions And Methods 

The actuarial accrued liability was determined as part of an actuarial valuation at 
December 3 1,201 0, the most recently filed actuarial valuation report. Additional information 
as of the latest actuarial valuation follows: 

Valuation Date: December 3 1,20 10 
Actuarial Cost Method: Projected Unit Credit Cost Method 

Amortization Method and Period: The initial UAAL is being amortized over a 30 year 
closed period using a level-percentage of projected payroll 

Healthcare Cost Trend Rate: 7.7% initially, reduced by decrements to an ultimate rate 
of 4.7% after 70 years. 

Discount Rate 4% 
Investment Rate of Return NIA 
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(12) Commitments And Contingent Liabilities 

Litigation 

The County is a defendant in a number of claims and lawsuits. The County's legal counsel 
has reviewed these claims and lawsuits in order to evaluate the likelihood of an unfavorable 
outcome to the County and arrive at an estimate, if any, of the amount or range of potential 
loss to the County. The County's legal counsel has indicated that the resolution of any 
lawsuits pending is not expected to have a material adverse effect on the basic financial 
statements of the County. No amount has been provided in the December 31, 2010 basic 
financial statements for any such claims and lawsuits. 

General Obligation Bonds 

In 1992, County voters approved a $3.5 million general obligation bond issue for the purpose of 
financing the construction and repair of roads and streets within the County's neighborhood 
improvement districts. Property taxes will not be levied for debt service on the bonds; instead, 
property owners within these districts will repay the bonds through annual billings over a period 
not to cxcccd 10 ycars. As of December 3 1,201 0, $1,58 1,000 of t l ~ t  bo~~ds  has been issued. 

In 1997, County voters approved a $5.5 million general obligation bond issue for the purpose of 
financing the construction and repair of sewers within the County's neighborhood improvement 
districts. Property taxes will not be levied for debt service on the bonds; instead, property 
owners within these districts will repay the bonds through annual billings over a period not to 
exceed 20 years. As of December 3 l ,20 10, $2,184,000 of the bonds has been issued. 

Component Unit 

As a normal part of operations, the Board ofTrustees may enter into significant contracts and 
make proposals and commitments of a financial nature for various business reasons. Lease 
agreements and construction contracts account for substantially all of the Board of Trustees 
material commitments. 

The Board of Trustees entered into contracts for the construction and renovation of outpatient, 
surgical and administrative areas of the hospital. Remaining commitments for these contracts 
totaled approximately $28 million at December 3 1,20 10. 

Construction 

As of December 3 1, 20 10, the County has outstanding construction commitments amounting 
to $744,700. 
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(13) Risk Management 

Primary Government 

The County maintains broad form insurance coverage for propertylcasualty, general liability, 
inland marine, EDP, public officials' errors and omissions, law enforcement errors and 
omission, and boiler and machinery. The County is a member of the Missouri Public Entity 
Risk Management Fund (MOPERM), a public entity risk retention pool. The MOPERM 
Board of Directors includes six member representatives, including the Commissioner of the 
State's Office of Administration and the Missouri Attorney General. MOPERM has the right 
to assess members' additional premiums to cover deficiencies in claim payments and may 
also issue refunds when revenues exceed expenses. Property losses are limited to 125% of 
scheduled property values and other risks are insured up to $2,000,000 with deductibles 
varying between $10 and $10,000 per incident. MOPERM is responsible for claims within its 
specified self-insured retention limits and provides coverage for large losses through excess 
insurance agreements. The County had no settlements in excess of insurance coverage in any 
of the past three years. Total premiums paid to MOPERM by the County in 2010 were 
$622,861. Premiums paid to Naught for crime insurance and professional engineerslarchitects 
insurance were $18,329. 

Self-lsured Employee Benefits 

The County maintains three internal service funds to account for its self-insured coverage of 
County employees and their dependents for health, dental, and workers' compensation benefits. 
Under these self-insurance programs, coverage is provided up to a maximum of $85,000, 
$1,250, and $350,000 for each health, dental, and workers' compensation claims, respectively. 
Additionally, coverage is provided up to a maximum of $450,000 for police officers for 
workers' compensation claims. The County has commercial reinsurance for claims in excess of 
the health and workers' compensation individual claim maximum. No reinsurance is in place 
for dental because the County's plan does not provide for individual claims in excess of $1,250. 
The claims liability, as reported in the Internal Service funds, is based on the GASB Statement 
No. 10 requirements that a liability for claims be recorded if information prior to the issuance of 
the financial statements indicates that it is probable that a liability has been incurred at the date 
of the basic financial statements and the amount of the loss can be reasonably estimated. There 
were no significant changes in coverage during the year. 
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Changes in the internal service funds claims liability for the past two years are as follows: 

2010 
Beginning Current Year End Of 

Of Year Claims And Year 
Claims Changes In Claim Claims 

Liability Estimates Payments Liability 
Self-insured health plan, 

including prescription drugs $ 158,778 $ 2,117,407 $ (2,062,437) $ 213,748 
Self-insured dental plan 21,791 190,197 (192,509) 19,479 
Self-insured worker's compensation 323,247 321,162 (314,374) 330,035 

2009 
Beginning Current Year End Of 

Of Year Claims And Year 
Claims Changes In Claim Claims 

Liability Estimates Payments Liability 
Self-insured health plan, 

including prescription drugs $ 163,494 $ 1,784,154 $ (1,788,870) $ 158,778 
Self-insured dental plan 15,323 183,685 (1 77,217) 2 1,791 
Self-insured worker's compensation 275,989 3 17,372 (270,114) 323,247 

Component Unit 

The Board of Trustees is exposed to various risks of loss related to certain aspects of the 
Board of Trustees' operations. These legal proceedings are not likely to have a material 
adverse impact on the funds of the Board of Trustees. Significant losses are covered by 
commercial insurance. There have been no significant reductions in insurance coverage. 
Settlement amounts have not exceeded insurance coverage for the current year. 

(14) Conduit Debt 

During 2008, pursuant to the statutory provisions of Revised Statutes of Missouri (RSMo) 
100, the County issued $15,000,000 of "Chapter 100" bonds in order to finance the 
construction of a facility and purchase of equipment for Analytical Bio-Chemistry 
Laboratories, Inc. The bonds are secured by the property financed and are payable solely 
from payments received on the underlying mortgage loans. Upon payment of the bonds, 
ownership of the acquired facilities transfers to Analytical Bio-Chemistry Laboratories, Inc. 
The County is not obligated in any manner for the repayment of the bonds. Accordingly, the 
bonds are not reported as liabilities in the accompanying basic financial statements. 
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(15) Fund Deficit 

The fund deficit of $620,390 in the Neighborhood Improvement District major fund is due to 
neighborhood improvements being performed in advance of assessments being collected from 
residents. The deficit will be resolved in future years as assessments are collected. 

The fund deficit of $4,148 in the Prosecuting Attorney Bad Check collection special revenue 
is due to expenses exceeding charges for services in 2010. The deficit will be resolved by 
charges to services collected in future years. 

(16) Proposed Combination of Foundations - Component Unit 

During 2010, the Board of Trustees decided to combine the Walter Johnson Palliative Care 
Foundation into the Boone Hospital Foundation during 201 1. The Board of Trustees obtained 
consent from the family of Walter Johnson to perform this combination. Under the 
combination, the Walter Johnson Palliative Care Foundation would be merged into the Boone 
Hospital Foundation and be maintained as a separate fund designated for use in the palliative 
care program. 

(17) Subsequent Events 

During 201 1, the County issued $485,869 in general obligations neighborhood improvements 
bonds. 
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BOONE COUNTY, MISSOURI 
REQUIRED SUPPLEMENTARY INFORMATION 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 

GENERAL FUND 
For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Original Revised Positive 
Budget Budget Actual (Negative) 

REVENUES 
Property taxes 
Sales taxes 
Other taxes 
Licenses and permits 
Intergovernmental 
Charges for services 
Fines and Forfeitures 
Investment income 
Miscellaneous: 

Hospital lease revenue 
Other 

Total revenues 

EXPENDITURES 
Policy and administration: 

Auditor: 
Personnel services 
Supplies, services, and other charges 
Total Auditor 

Human Resources: 
Personnel services 
Supplies, services, and other charges 
Total Human Resources 

Purchasing: 
Personnel services 
Supplies, services, and other charges 
Total Purchasing 

County Commission: 
Personnel services 
Supplies, services, and other charges 
Total County Commission 

County Association Dues: 
Supplies, services, and other charges 
Total County Association Dues 

Emergency and Contingency: 
Supplies, services, and other charges 
Total Emergency and Contingency 

(Continued) 
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Centralia Office: 
Supplies, services and other charges 
Total Centralia Office 

County Counselor Off~ce: 
Personnel services 
Supplies, services and other charges 
Total County Counselor Office 

County Clerk: 
Personnel services 
Supplies, services and other charges 

Total County Clerk 

Election and Registration: 
Personnel services 
Supplies, services and other charges 
Total Election and Registration 

Treasurer: 
Personnel services 
Supplies, services and other charges 
Capital outlay 
Total Treasurer 

Collector: 
Personnel services 
Supplies, services and other charges 
Capital outlay 
Total Collector 

Recorder: 
Personnel services 
Supplies, services and other charges . . 

Capital outlay 
Total Recorder 

Information Technology: 
Personnel services 
Supplies, services and other charges 
Capital outlay 
Total Information Technology 

Variance with 
Final Final Budget 

Original Revised Positive 
Budget Budget Actual (Negative) 

Geographic Information System-consortium: 
Supplies, services and other charges 9,435 9,435 1,966 7,469 
Total Geographic Information System-Consortium 9,435 9,435 1,966 7,469 

(Continued) 
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Variance with 
Final Final Budget 

Original Revised Positive 
Budget Budget Actual (Negative) 

Geographic Information System-County: 
Personnel services $ 117,613 117,613 1 17,498 115 
Supplies, services and other charges 39,606 39,606 35,254 4,352 
Total Geographic Information SysteMounty 157,219 157,219 152,752 4,467 

Nondepartmental: 
Supplies, services and other charges 
Debt service: 

Principal retirement 
Interest and fiscal charges 
Total Nondepartmental 

Insurance and Safety: 
Supplies, services and other charges 
Total Insurance and Safety 

Employee Benefits: 
Personnel services 
Supplies, services and other charges 
Employee Benefits 

Mail Services: 
Personnel services 
Supplies, services and other charges 

Total Mail Services 

Insurance Claim Activity: 
Supplies, services and other charges 
Capital outlay 
Total Insurance Claim Activity 

Records Management Services: 
P e r s o ~ e l  services 
Supplies, services and other charges 
Total Records Management Services 

Total Policy and administration 8,046,486 7,972,060 6,737,533 1,234,527 

Law enforcement and judicial: 
Public Administrator: 

Personnel services 
Supplies, services and other charges 
Capital outlay 
Total Public Administrator 

(Continued) 
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Variance with 
Final Final Budget 

Original Revised Positive 
Budget Budget Actual (Negative) 

Circuit Court: 
Personnel services $ 982,029 984,3 14 961,3 17 22,997 
Supplies, services and other charges 441,317 441,617 403,874 37,743 
Capital outlay 
Total Circuit Court 

Circuit Clerk: 
Personnel services 
Supplies, services and other charges 
Capital outlay 

Total Circuit Clerk 

Jury Services and Court Costs: 
Supplies, services and other charges 240,650 240,370 193,479 46,891 
Capital outlay 2,110 2,390 2,389 1 
Total Jury Services and Court Costs 242,760 242,760 195,868 46,892 

Juvenile Office: 
Personnel services 116,162 116,162 91,803 24,359 
Supplies, services and other charges 291,557 291,339 242,101 49,238 
Capital outlay 1,040 1,258 1,258 - 

Total Juvenile Office 408,759 408,759 335,162 73,597 

Juvenile Justice Center: 
Personnel services 
Supplies, services and other charges 
Capital outlay 
Total Juvenile Justice Center 

Judicial Grants and Contracts: 
Personnel services 82,416 180,995 166,965 14,030 
Supplies, services and other charges 1 15,979 209,085 132,329 76,756 
Capital outlay 4,968 30,5 17 27,870 2,647 
Total Judicial Grants and Contracts 203,363 420,597 327,164 93,433 

Sheriff: 
Personnel services 3,279,252 3,303,747 3,303,746 1 
Supplies, services and other charges 609,074 672,219 654,55 1 17,668 
Total Sheriff 3,888,326 3,975,966 3,958,297 17,669 

Corrections: 
Personnel services 
Supplies, services and other charges 
Capital outlay 
Total Corrections 

(Continued) 
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BOONE COUNTY, MISSOURI 
REQUIRED SUPPLEMENTARY INFORMATION 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCES - BLmGET AND ACTUAL - BUDGET BASIS - 

GENERAL FUND 
For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Original Revised Positive 
Budget Budget Actual (Negative) 

Sheriffs Grants: 
Supplies. services and other charges 
Capital outlay 
Total Corrections 

Prosecuting Attorney: 
Personnel services 
Supplies. services and other charges 
Capital outlay 
Total Prosecuting Attorney 

Victim Witness: 
Personnel services 
Supplies, services and other charges 
Total Victim Witness 

IV-D : 
Personnel services 346,003 
Supplies, services and other charges 46.454 
Total IV-D 392,457 

Prosecuting Attorney Retirement: 
Supplies: services and other charges 7,752 
Total Prosecuting Attorney Retirement 7.752 

Medical Examiner: 
Supplies. services and other charges 181:175 
Capital outlay 
Total Medical Examiner 

Public Defender 
Supplies. services and other charges 
Total Public Defender 

Emergency Services and Dispatch: 
Supplies, services and other charges 586,540 
Total Emergency Services and Dispatch 586.540 

Total Law enforcement and judicial 14,413,263 

Environment, protective inspection, and inkastructure: 
NID Administration: 

Supplies. services and other charges 9.500 
Total NID Administration 9,500 

(Continued) 
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BOONE COUNTY, MISSOURI 
REQUIRED SUPPLEMENTARY INFORMATION 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 

GENERAL FUND 
For The Year Ended December 31,2010 

Solid Waste Recycling: 
Personnel services 
Supplies, services and other charges 
Total Solid Waste Recycling 

Boone Co. Regional Sewer Dist. Mgmt. Service: 
Personnel services 
Total Boone Co. Regional Sewer Dist. 
Mgmt. Service 

Planning and Zoning: 
Personnel services 
Supplies, services and other charges 
Total Planning and Zoning 

Building Codes: 
Personnel services 

Variance with 
Final Final Budget 

Original Revised Positive 
Budget Budget Actual (Negative) 

$ 15,921 15,990 15,989 1 

Supplies, services and other charges 39,853 39,853 29,422 10,43 1 
Total Building Codes 384,756 384,756 368,870 15,886 

Hinkson Creek Watershed: 
Personnel services 
Supplies, services and other charges 2 1 8,245 218,245 3,721 214,524 
Total Bonne Femme Creek Watershed 231,471 231,471 16,5 87 214,884 

Total Environment, protective inspection 
and infrastructure 1,046,9 17 1,046,9 17 795,860 25 1,057 

Community health and public services: 
Community Health: 

Supplies, services and other charges 1,032,909 1,032,909 881,031 151,878 
Total Community Health 1,032,909 1,032,909 881,031 151,878 

Social Services: 
Supplies, services and other charges 
Total Social Services 

Community Services: 
Supplies, services and other charges 
Total Community Services 

Animal Control: 
Supplies, services and other charges 
Total Animal Control 

(Continued) 
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BOONE COUNTY, MISSOURI 
REQUIRED SUPPLEMENTARY INFORMATION 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 

GENERAL FUND 
For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Original Revised Positive 
Budget Budget Actual (Negative) 

On-Site Waste Water: 
Supplies, services and other charges $ 75,117 75,117 71,188 3,929 
Total On-Site Waste Water 75,117 75,117 71,188 3,929 

Total Community health and public services 1,548,521 1,549,492 1,386,199 163,293 

Economic vitality: 
Economic Support: 

Supplies, services and other charges 
Total Economic Support 

Total Economic vitality 

Beautification and recreation: 
Parks and Recreation: 

Supplies, services and other charges 48,389 8 1,399 55,486 25,913 
Total Parks and Recreation 48,389 81,399 55,486 25,913 

Total Beautification and recreation 48,389 81,399 55,486 25,913 

Total expenditures 25,158,576 25,682,834 23,298,628 2,381,768 

REVENUES OVER (UNDER) EXPENDITURES (2,103,947) (2,189,545) 391,086 2,578,193 

OTHER FINANCING SOURCES (USES) 
Transfers in - - 72,393 72,393 
Transfers out - (63,629) (63,629) - 

Insurance proceeds - 28,954 28,954 - 

Sale of capital assets - 13,413 13,413 

Total other financing sources (uses) 

NET CHANGE IN FUND BALANCE $ (2,103,947) (2,224,220) 442,2 17 2,663,999 

FUND BALANCES (GAAP), beginning of year 
Less encumbrances, beginning of year 
Add encumbrances, end of year 

FUND BALANCES (GAAP), end of year 
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BOONE COUNTY, MISSOURI 
REQUIRED SUPPLEMENTARY INFORMATION 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 

ROAD AND BRIDGE FUND 
For The Year Ended December 31,2010 

Final 
Revised 
Budget 

Variance with 
Final Budget 

Positive 
(Negative) 

Original 
Actual 

REVENUES 
Propelty taxes 
Sales taxes 
Licenses and pennits 
Intergovenunental 
Charges for services 
Investment income 
Miscellaneous 

Total revenues 

EXPENDITURES 
Environment, public buildings, and infiashucture: 

Maintenance Operations: 
Personnel services 
Supplies, services, and other charges 

~ ~ 

Capital outlay 
Total Maintenance Operations 

Pavement Preservation: 
Supplies, services. and other charges 
Total Design and Construction 

Design and Construction: 
Personnel services 
Supplies, services, and other charges 
Capital outlay 
Total Design and Construction 

Stomwater Administration: 
Personnel services 
Supplies, services. and other charges 
Capital outlay 

Total Design and Construction 

Insurance Activity: 

Supplies, services, and other charges 
Total Insurance Activity 

Administration: 
Disaibutions to other political subdivisions 
and othel. charges 
Total Administration 

Total Environment, protective inspection, 
and infrastructure 17,105.544 17,537,715 14,022,020 3,258.899 

Total expenditures 17,105.544 14.022.020 3,258,899 17,537.715 

REVENUES OVER (UNDER) EXPENDITURES (3,168,019) (3,290,785) 847,443 3,881,432 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Insurance proceeds 
Sale of capital assets 

Total other financing sources (uses) 53.000 56.629 77,997 21.368 

NET CHANGE IN FUND BALANCE 

FUND BALANCES (GAAP), be-&!: of year 
Less encumbrances. beylning of year 
Add encumbrances, end ofyear 

FUND BALANCES (GAAP). end ofyear 
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BOONE COUNTY, MISSOURI 
REQUIRED SUPPLEMENTARY INFORMATION 

BUDGET AND ACTUAL - BUDGET BASIS - 
LAW ENFORCEMENT SERVICES FUND 

For The Year Ended December 31,2010 

Original 
Final 

Revised 

Variance with 
Final Budget 

Positive 
~udge t  Budget Actual (Negative) 

REVENUES 
Sales taxes 
Inveslment income 
Miscellaneous: 

Other 

Total revenues 

EXPENDITURES 
Law enforcement and judicial: 

Emergency and Contingency: 
Supplies, services, and other charges 
Total Emergency and Contingency 

Sheriff Operations: 
Personnel s e ~ c e s  
Supplies, services, and other charges 
Capital outlay 
Total Sheriff Operations 

Corrections: 
Personnel services 
Supplies, services, and other charges 39,788 39,788 39.461 327 
Total Corrections 697,623 697,623 672,023 25,600 

Prosecuting Attorney: 
Personnel services 
Supplies, senices, and other charges 
Total Prosecuting Attorney 

Alternative Senteneing Programs: 
Personnel services 237,001 244,155 226,106 18,049 
Supplies, senrices, and other charges 90,930 83,776 67,617 16,159 
Capital outlay 7,100 7,100 5,229 1,871 
Total Alternative Sentencing Programs 335.031 335.03 1 298,952 36,079 

Law EnforcemenUJudicial Information System: 
Supplies, services, and other charges 35,151 35,151 3 1,622 3,529 
Total Law EnforcemenUJudicial Info System 35,151 35,151 31,622 3.529 

Contract Inmate Housing: 
Supplies, sem'ces, and other charges 
Total Contract Inmate Housing 

Information Systemxourl  Only: 
Supplies, services, and other charges 2.100 2,100 2,100 - 
Total Information System--Court Only 2,100 2;IOO 2,100 - 

Total Law enforcement and judicial 3,171,300 3.171,300 2,828,454 342,846 

Total expenditures 3,171,300 3,171,300 2,828,454 342,846 

REVENUES OVER (UNDER) EXPENDITLRES (354,764) 35,721 69,584 424,348 

OTHER FINANCING SOURCES (USES) 
Sale of capital assets 35,721 35.721 - (35,721 ) 

Total other financing sources (uses) 35,721 35,721 (35,721) 

NET CHANGE IN FUND BALANCE $ (319,043) (354,764) 69,584 388,627 

FUND BALANCES (GAAP), beginning of year 1,422,687 
Less encumbrances, beginning of year (14,411) 
Add encumbrances, end of year 8,266 

FUND BAIANCES (GAAP), end of year 1,486,126 
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BOONE COUNTY, MISSOURI 
REQUIRED SUPPLEMENTARY INFORMATION 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - 
BUDGET AND ACTUAL - BUDGET BASIS - 

NEIGHBORHOOD IMPROVEMENT DISTRICTS FUND 
For The Year Ended December 31,2010 

REVENUES 
Property taxes 
Sales taxes 
Licenses and permits 
Intergovernmental 
Charges for services 
Investment income 
Miscellaneous 

Total revenues 

Original 
Budget 

Final 
Revised 
Budget Actual 

EXPENDITURES 
Environment, protective inspection, and infrastructure: 

SuppIies, services, and other charges - 1,309,288 426,769 

Total Environment, protective inspection, 
and infrastructure - 1,309,288 426,769 

Total expenditures - 1,309,288 426,769 

REVENUES OVER (UNDER) EXPENDITURES - (1,129,226) 283,298 

OTHER FINANCING SOURCES (USES) 
Transfers out - (7 1 6,829) (71 7,596) 
Proceeds of GO Bonds - - 327,675 

Total other financing sources (uses) - (71 6,829) (389,921) 

NET CHANGE IN FUND BALANCE $ - (1,846,055) (106,623) 

FUND BALANCES (GAAP), beginning of year 
Less encumbrances, beginning of year 
Add encumbrances, end of year 

Variance with 
Final Budget 

Positive 
(Negative) 

FUND BALANCES (GAAP), end of year 
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BOONE COUNTY, MISSOURI 
NOTES TO BUDGETARY COMPARISON INFORMATION 

December 31,2010 

Explanation Of Budgetary Basis Of Accounting 

The County's policy is to prepare the annual operating budget on a basis that includes encumbrances 
as the equivalent of expenditures. The statement of revenues, expenditures, and changes in fund 
balances-governmental funds excludes outstanding encumbrances in accordance with U.S. generally 
accepted accounting principles of the modified accrual basis of accounting. However, budgeted 
expenditures include both expenditures and encumbrances (budget basis). Therefore, in order to 
match reported results (actual) to the budget and to provide a useful comparison, it is necessary to 
include encumbrances outstanding at the end of the year and exclude encumbrances outstanding at 
the beginning of the year. Unencumbered appropriations lapse at year end. 

Explanation Of Budgetary Process 

The County follows these procedures in establishing the budgetary data using the following dates as 
targets: 

a. July: County Auditor develops and distributes budget guidelines and instructions to each elected 
official and department head. 

b. September 1: Budget requests due to County Auditor. 

c. September and October: The County Auditor and County Commission review budget requests 
and schedule work sessions with elected officials and department directors, as necessary. 

d. November 15: County Auditor delivers proposed Budget to County Commission. 

e. November 15 through December 15: County Commission holds public hearings on the Proposed 
Budget. 

f. January 10: Statutory deadline for adoption of the budget by the County Commission. However, 
in the year in which any commissioner's new term begins, the statutory deadline is January 3 1. 

For fiscal year 2010, the County Commission adopted an annual budget for the General Fund, the 
Special Revenue Funds, the Debt Service Funds, the Capital Projects Funds, and the Internal Service 
Funds. 

Budget amendments must be authorized by the County Commission or other appropriating authority 
as determined by state statute. Supplemental appropriations are made by the applicable authority 
throughout the year. Such supplemental appropriations were insignificant for the fiscal year ended 
December 3 1,20 10. 

The County Commission approves the annual budget by class of transaction at the department level 
for each fund. The County also maintains an encumbrance accounting system as one technique of 
accomplishing budgetary control. Unencumbered appropriations lapse at fiscal year end, while open 
encumbrances are reported as reservations of fund balance at each year end. 
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BOONE COUNTY, MISSOURI 
REQUIRED SUPPLEMENTARY INFORMATION - 

OTHER POST-EMPLOYMENT BENEFITS 
December 31,2010 

Schedule Of Funding Progress 

Actuarial Actuarial UAAL As A 
Actuarial Value Of Accrued Unfunded Funded Covered Percentage Of 
Valuation Assets Liability (AAL) AAL Ratio Payroll Zovered Payroll 

Date (a) (b) (UAAL) (ah) (c) {(b-a)/c) 

Note: Pursuant to GASB Statement No. 45, actuarial valuations are required to be obtained for 
other post-employment benefits on a biannual basis. The County's next actuarial valuation will be 
obtained for the year beginning January 1,201 2. 

Page 72 



Other Supplementary Information 

Combining And Individual Fund 
Financial Statements And Schedules 



BOONE COUNTY, MISSOLTRI 
COMBINING BALANCE SHEET - 

NONMAJOR GOVERNMENTAL FUNDS 
December 31,2010 

Total Nonmajor 
Special Debt Capital Governmental 

Revenue Service Project Funds 
ASSETS 

Cash and cash equivalents 
Investments 
Accrued interest 
Accounts receivable 
Commissions receivable 
Assessments receivable 
Sales taxes receibable 
Due from other funds 
Due fiom other governments 
Due fiom others 
Prepaid items 
Restricted assets: 

Cash and cash equivalents 

Total assets 

LlABILI'I'IES AND FUND BALANCES 

Liabilities: 
Accounts payable 
Wages payable 
Accrued liabilities 
Due to other funds 
Due to other governments 
Due to others 
Advance from other funds 
Deferred revenue 

Total liabilities 

Fund balances: 
Reserved for prepaid items 
Reserved for debt service 
Reserved for encumbrances 
Undesignated 

Total fund balances 

Total liabilities and fund balances 
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BOONE COUNTY, MISSOURI 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCES - 
NONMAJOR GOVERNMENTAL FUNDS 

For The Year Ended December 31,2010 

Total Nonmajor 
Special Debt Capital Governmental 

Revenue Sewice Project Funds 
REVENUES 
Assessments 
Sales taxes 
Licenses and permits 
Intergovernmental 
Charges for services 
Fines and forfeitures 
Investment income 
Miscellaneous: 

Hospital lease 
Contributions 
Other 

Total revenues 3,441,418 123,160 236,822 3,801,400 

EXPENDITURES 
Current: 
General government operations 
Law enforcement and judicial 
Community health and public services 
Beautification and recreation 
Lntehnd services used 

Capital outlay 
Debt service: 

Principal retirement 
Interest and fiscal charges 

Total expenditures 3,027,640 305,040 3,561,405 6,894,085 

REVENUES OVER (UNDER) EXPENDITURES 413,778 (1 81,880) (3,324,583) (3,092,685) 

OTHER FINANCING SOURCES (USES) 
Transfers in 35 100,516 506,028 606,579 
Transfers out (1 12,428) - (506,028) (61 8,456) 
Issuance of SO bonds - - 830,000 830,000 
Sale of capital assets 6,926 - - 6,926 

Total other financing sources (uses) (1 05,467) 100,516 830,000 825,049 

NET CHANGE IN FUND BALANCES 308,311 (8 1,364) (2,494,583) (2,267,636) 

FUND BALANCES, beginning of year 4,541,064 2,912,729 5,802,008 13,255,801 

FUND BALANCES, end of year 
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BOONE COUNTY, MISSOURI 
SPECIAL REVENUE FUNDS 

Special Revenue Funds are used to account for the proceeds of specific or restricted revenue sources or to 
finance specified activities as required by law or administrative regulations. 

Special Building Proiect Citizen Contribution Fund - To account for citizen contributions towards County 
building projects. 

Assessment Fund - To account for the operations of the County Assessor's office, which includes the cost of 
performing a reassessment of all taxable real property as required by Statute 137.750. Financing is provided 
by the state and a commission received from property tax collections. 

E-911 ~meiaencv Telephone Fund - To account for the collection and disbursement of the 2% tax on land line 
local tariffs, authorized in Statute 190.305, used to operate the enhanced 91 1 emergency telephone system. 

Domestic Violence Fund - To account for fees collected under Statute 455.2 to provide shelter for victims of 
domestic violence. 

Hospital Profit Share Fund - To account for additional lease compensation moneys received pursuant to the 
lease of Boone Hospital Center. 

Local Emergency Planning Committee Fund - To account for funds received by the Local Emergency 
Planning Committee from the State of Missouri. 

Collector Tax Maintenance Fund - To account for the additional delinquent fees and commissions authorized 
by Statutc 52.3 12-317. Thc additional fees suppleliiall UIC aeneral Furid operating budget for the Collector. 

Fairrrround Maintenance Fund - To account for the maintenance and repair of the Boone County Fairgrounds. 
The resources of this fund were derived from the net insurance proceeds resulting from building damage 
sustained at the site in fiscal year 2002. 

Community HealthIMedical (Hospital Lease) Fund - To account for dedicated revenues received pursuant to 
the Boone Hospital Lease and which are intended to fund community health and medical needs. 

Election Services Fund - To account for charges levied to all entities participating in an election, not to exceed 
5% of total election costs. 

Federal HAVA Election Fund - To account for revenues and expenses related to federal monies received in 
conjunction with the Help America Vote Act (HAVA). 

Election Equipment Replacement Fund - To account for moneys collected by the local election authority as an 
equipment rental fee while conducting local elections. This fund is intended to provide a means for 
accumulating resources for the eventual replacement of existing voting equipment. 

Sheriff Forfeiture Fund - To account for certain fines and forfeitures collected by the Sheriffs department. 

Sheriff Training Fund - To account for fees collected under Statute 590 for providing training for peace 
officers. 

Public Safetv Citizen Contributions Fund - To account for private donations specifically set aside for the 
following programs: neighborhood watch, community traffic safety, Drug Abuse Resistance Education 
(D.A.R.E.), and internet crimes task force. 
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BOONE COUNTY. MISSOURI 

Law Enforcement Department of Justice Grants Fund - To account for U.S. Dept of Justice grant funds to be 
used for local law enforcement. 

Sheriff Civil Charges Fund - To account for civil charges collected by the Sheriff. 

Sheriff Revolving Fund - To account for revolving funds collected by the Sheriff. 

Inmate Security Fund - To account for fees authorized and collected for the purpose of developing, 
implementing, and maintaining a biometric verification system to ensure that inmates can be properly 
identified and tracked within the jail system. 

Prosecuting Attornev Training Fund - To account for fees collected under Statute 56.765 for the purpose of 
providing additional training for prosecuting attorneys and their staff. 

Prosecuting Attornev Tax Collection Fund - To account for fees collected under Statute 136.15 for the 
Prosecuting Attorney's collection of delinquent taxes, licenses, and fees for the State of Missouri. 

Prosecuting Attornev Contingencv Fund - To account for fees collected under Statute 56.330 for the payment 
of incidental expenses incurred in the Prosecuting Attorney's office. 

Prosecuting Attornev Bad Check Collection Fund - To account for the revenues and expenditures of the 
Prosecuting Attorney for the collection of insufficient funds checks as provided in Statute 570.1. The 
Prosecuting Attorney retains a fee based on the amount of the collection recovered. 

Prosecuting Attornev Forfeiture Fund - To account for federal drug money collected by the prosecuting 
attorney and used for expenditures related to the prosecution of drug-related cases. 

Record Preservation Fund - To account for fees collected under Statute 59.319 for record storage, 
microfilming and preservation. 

Familv Services and Justice Fund - Accounts for the revenues and expenditures associated with family court. 
In 1993, the state legislature passed legislation that created a family court in the Thirteenth Judicial Circuit. 
The law provides for the collection of a $30 fee per each family court case, which is deposited into this fund. 

Circuit Drug Court Fund - To account for fees received from defendants who participate in the Drug Court 
program. 

Administration of Justice Fund - To account for late fees collected pursuant to RSMo 488.5025.1-2 to be used 
for the general administration of justice. 

Recovery Acts Cvber CrimesNAW Fund - To account for expenditures and corresponding reimbursement 
revenues from federal stimulus (ARRA - American Recovery and Re-investment Act) pertaining to operation 
of the Cyber Crimes Investigative Unit and the Violence Against Women program. 

JAG Recovery Act Stimulus Fund - To account for Justice Assistance Grant (JAG) expenditures and revenues 
received from federal stimulus funds (ARRA - American Recovery and Re-investment Act) to be used for 
local law enforcement. 

Law Library Fund - To account for fees collected under Statutes 514.47 and 514.48 for the maintenance and 
upkeep of a law library. 
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BOONE COUNTY, MISSOURI 
COMBINING BALANCE SHEET 

NONMAJOR SPECIAL REVENUE FUNDS 
December 31,2010 

Law Enforcement Prosecuting 
Election Public Safety Department Sheriff Prosecuting Attorney Prosecuting 

Equipment Sheriff Sheriff Citizen of Justice Civil Sheriff Inmate Attorney Tax Attorney 
Replacement Forfeitwe Train~ng Contributions Grants Charges Revolving Security Training Collection Co~~t i~lgency 

ASSETS 

Cash and cash equivalents 
Investments 
Accn~ed interest 
Accounts receivable 
Com~nissions receivable 
Due from other funds 
Due froni other governments 
Due from others 
Prepaid items 

Total assets 101,036 86,045 12,875 8,438 36,433 32.966 100,958 73,955 3,461 31,886 1.444 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Accounts payable 
Short-term notes payable 
Wages payable 
Accrued liabilities 
Due to other funds 
Due to other governments 
Due to others 

Advance from other funds 
Deferred revenue 

Total liabilities - - 88 567 35,700 13.068 1 1,000 - - 1,682 1.409 

Fund balances: 
Reserved for prepaid items - - - - - - - - - - - 

Reserved for e~lcumbrances - 6.391 - - 18,009 - 11.637 - - - - 

Undesigated I0 1,036 79,654 12,787 7,87 1 ( 17.276) 19,898 78.32 1 73,955 3,461 30,204 35 

Total fund balances 101,036 86,045 12,787 7,871 733 19,898 89,958 73,955 3,461 30,204 35 

Total liabilities and fi~rld balances $ 101,036 86,045 12,875 8,438 36,433 32,966 100,958 73,955 3.46 1 3 1,886 1,444 
P P 

(Continued) 
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BOONE COUNTY, MISSOURI 
COMBINING BALANCE SHEET 

NONMAJOR SPECIAL REVENUE FUNDS 
December 31,2010 

Total 
Prosecuting Nomllajor 

Attonley Prosecuting Family Circuit Administration Recovery Acts JAG Special 
Bad Check Attorney Record Services Dm6 of Cyber Crimes1 Recovery Act Law Revenue 
Collection Forfeiture Preservation and Justice Court Justice VA W Sti~nulus Library Funds 

ASSETS 

Cash and cash equivalents 
lnves tlllents 
Accnled interest 
Accounts receivable 
Con~n~issions receivable 
Due from other finds 
Due e o m  other govemments 
Due f?om others 
Prepaid items 

Total assets 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Accounts payable 
Short-tern1 notes payable 
Wages payable 
Accnled liabilities 
Due to other Funds 
Due to other govemments 
Due to others 

Advance 6om other funds 
Deferred revenue 

Total liabilities 4,680 - 18,337 35,516 6,076 22 72,840 5,053 - 25 1,798 

Fund balances: 
Reserved for prepaid items - - - - - - - - - 299 
Reserved for encumbrances - - - - 2,470 - - 5,053 - 159,973 
Undesignated (4,148) 13,993 536,249 36,843 20 1,442 89,022 109 (5,053) 72,117 4,689,103 

Total fund balances (4,148) 13.993 556,249 36,843 203,912 89,022 109 - 72,117 4,849,375 

Total liabilities and fund balances $ 532 13,993 554.586 72359 209.988 89.047 72.949 5.053 72.117 5,101.173 - 
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BOONE COUNTY, MISSOURI 
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 

NONMAJOR SPECIAL REVENUE FUNDS 
For The Year Ended December 31,2010 

Special Bldg Local 
Project E-911 Emergency Collector Commun~ty Federal 
Citizen Emergeucy Domestic Hosp~tal Planning Tax Fairgronnd HealthNed Election HAVA 

Contributio~~ Assessment Telephoue Violence Profit Share Committee Ma~ntenance Maintenance (Hospital Lease) Services Election 
REVENUES 

Sales taxes 
Licenses and permits 
Il~tergovernme~~tal 
Charges for services 
Fines and forfeitures 
Investment income 
Miscellaneo~ls: 

Hospital lease revenue 
Contributions 
Other 

Total I-evenues 982 1.1 16,377 256,742 3 1,753 485 7,838 204,648 49,695 502,295 91,467 73,721 

EXPENDITURES 
Current: 

General govelmment operations 220 1,330.213 - - - - 36,289 - - 107,214 72,077 
Law enforcement and judicial - - 183,788 - - - - - - - - 

Community health and public services - - - 32.614 - 4,104 - - - - - 
Beautification and recreatio~~ - - - - - - 10,064 - - - 

Interfund services used - 60,422 - - - - 68,630 - - - - 

Capital outlay - 10,466 - - - - 1,272 22.228 - 157,675 1,644 

Total expenditures 220 1,401,101 183,788 32,614 - 4,104 106,191 32,292 - 264,889 73,721 

REVENUES OVER (UNDER) 
EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Transfers in - - - - - - - - - - - 
Transfers out - - - - - - (72,393) - - - - 

Proceeds of GO Bonds - - - - - - - - - - - 

Sale of capital assets - 60 3 - - - - - - - - 

Total other financing sources (uses) - 60 3 - - - (72,393) - - - - 

NET CHANGE IN FUND BALANCES 762 (284,664) 72,957 (86 1) 485 3,734 26,064 17,403 502,295 (173,422) - 

FUND BALANCES, beginning of year 2,103 1,902,427 702,524 19,190 85,039 34.500 303,733 16,280 - 244.746 - 

FUND BALANCES, end of year $ 2,865 1.6 17,763 775,481 18,329 85,524 38,234 329,797 33,683 502,295 71,324 - 

(Continued) 
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BOONE COUNTY, MISSOURI 
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 

NONMAJOR SPECIAL REVENUE FUNDS 
For The Year Ended December 31,2010 

REVENUES 
Sales taxes 
Licenses and permits 
Intergovernmental 
Charges for services 
Fines and forfeitures 
Investment income 
Miscellaneous: 

Hospital lease revenue 
Contributions 
Other 

Law Enforcement Prosecutilig 
Election Public Department Sheriff Prosecuti~~g Attor~iey Prosecuting 

Equipment Sheriff Sherlff Safety Citizen of Justice Civil Sheriff Illmate Attorney Tax Attor !ley 
Replacement Forfeiture Training Contributions Grants Charges Revolving Security Training Collection Contingency 

Total revenues 26,108 3,953 26,609 53 57,034 50,240 59,253 17,920 4,450 46,044 19,851 

EXPENDlTURES 
Current: 

General government operations - - - - - - - - - - - 
Law enforcement and .iudlcial - 10.033 26,722 1,762 52,430 6,557 17,876 - 5,377 43.949 19.965 
Community health and public services - - - - - - - - - - - 

Beautification and recreation - - - - - - - - - - - 

Interfund services used - - - - - - - - - - - 

Capital outlay - 5,808 - - 4,499 - 27,125 - - - - 

Total expenditures - 15,841 26,722 1,762 56,929 6,557 45,001 - 5,377 43,949 19,965 

REVENUES OVER (UNDER) 
EXPENDITURES 26.108 (1 1.888) (113) (1,709) 105 43,683 14.252 17,920 (927) 2.095 (1 14) 

OTHER FINANCING SOURCES (USES) 
Transfers in - - - - - - - - - - - 

Transfers out - - - (35) - (40,000) - - - - - 

Sale of capital assets - - - - - 6,683 - - - - - 

Total other fil~ancil~g sources (uses) - - - (35) - (33,317) - - - - - 

NET CHANGE IN FUND BALANCES 26,108 (11,888) (113) (1,744) 105 10,366 14,252 17,920 (927) 2,095 (1 14) 

FUND BALANCES, beginning of year 74,928 97,933 12,900 9,615 628 9,532 75,706 56,035 4,388 28,109 149 

FUND BALANCES. end of yeat $ 101,036 86.045 12,787 7.871 733 19,898 89,958 73,955 3.46 1 30,204 35 

(Continued) 
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BOONE COUNTY, MISSOURI 

REVENUES 
Sales taxes 
Licenses and permits 
Intergovernmental 
Charges for services 
Fines and forfeitures 
Investment income 
Miscellaneous: 

Hospital lease revenue 
Co~~tributions 
Other 

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
NONMAJOR SPECIAL REVENUE FUNDS 

For The Year Ended December 31,2010 

Total 
Prosecuting Nonma.ior 

Attorney Prosecuting Family Circuit Administration Recovery JAG Special 
Bad Check Attorney Record Services Drug of Act Grants Recovery Law Revenue 
Collection Forfeiture Preservation and Justice Court Justice CC & VAW Act Stimulus Library Funds 

Total revenues 65,954 80 106,793 139,253 95,024 17,159 3 10.353 30,784 28,500 3,441,418 

EXPENDITURES 
Current: 

General government operations - - 4 1,504 - - - - - - 1,587.5 17 
Law enforcement and judicial 1 1 1,362 - - 140.028 37,817 676 263,172 10,414 12,480 944,408 
Cornn~unity health and public services - - - - - - - - - 36.7 1 8 
Beautification and recreation - - - - - - - - - 10,064 
Interfund services used - - - - - - - - - 129,052 

Capital outlay - - 17,728 - 977 2,568 47,216 20,675 - 319,881 

Total expenditures 11 1,362 - 59,232 140,028 38,794 3,244 3 10,388 3 1,089 12,480 3,027,640 

REVENUES OVER (UNDER) 
EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Transfers in - - - - - - - - 35 3 5 
Transfers out - - - - - - - - - (1 12.428) 

Sale of capital assets - - 180 - - - - - - 6,926 

Total other financing sources (uses) - - 180 - - 35 - - (105,467) 

NET CHANGE IN FUND BALANCES (45,408) 80 47,741 (775) 56,230 13,915 - (305) 16,020 308.31 1 

FUND BALANCES, beginning of year 41,260 13,913 488,508 37.6 18 147,682 75,107 109 305 56,097 4.54 L ,064 

FUND BALANCES, end of year $ (4,148) 13,993 536,249 36,843 203,9 12 89,022 109 - 72,117 4,849,375 - P 

- - 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND 

BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
SPECIAL BUILDING PROJECT CITIZEN CONTRIBUTION FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Investment income 
Miscellaneous: 

Other 

Total revenues 

EXPENDITURES 
SuppIies, services, and other charges 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSO'LTRT 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
ASSESSMENT FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Intergovernmental 
Charges for services 
Investment income 
Miscellaneous: 

Other 

Total revenues 

EXPENDITURES 
Personnel services 913,743 750,188 163,555 
Supplies, services, and other charges 476,581 254,133 222,448 
Capital outlay 39,353 38,3 15 1,038 

Total expenditures 1,429,677 1,042,636 387,04 1 

REVENUES OVER (UNDER) 
EXPENDITURES (270,385) 73,539 343,924 

OTHER FINANCING SOURCES (USES) 
Sale of capital assets - 202 202 

Total other financing sources (uses) - 2 02 202 

NET CHANGE IN FUND BALANCE $ (270,385) 73,74 1 344,328 

FUND BALANCE (GAAP), 
beginning of year 1,902,427 

Less encumbrances, 
beginning of year 

Add encumbrances, 
end of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY. MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
E-911 EMERGENCY TELEPHONE FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Sales taxes 
Investment income 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Sale of capital assets 

Total other financing sources (uses) 

NET CHANGE IN FUND BALANCE 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
DOMESTIC VIOLENCE FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Charges for services 
Investment income 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOZTRI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
HOSPITAL PROFIT SHARE FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Investment income 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
LOCAL EMERGENCY PLANNING CONIMITTEE FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENLIES 
Intergovernmental 
Investment income 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY. MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
COLLECTOR TAX MAINTENANCE FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Charges for services 
Investment income 

Total revenues 

EXPENDITURES 
Personnel services 
Supplies, services, and other charges 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Transfers out 

Total other financing sources (uses) 

REVENUES AND OTHER FINANCING 
SOURCES OVER (UNDER) 
EXPENDITURES AND OTHER USES 

FUND BALANCE (GAAP), 
beginning of year 

Add encumbrances, 
end of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
FAIRGROUND MAINTENANCE FUND 
For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Intergovernmental 
Investment income 
Miscellaneous: 

Contributions 
Other 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 

SCHEDULE OF REVENUES, EXPENSES AND CHANGES 
IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 

COMMUNITY HEALTH/MEDICAL (HOSPITAL LEASE) 
For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Investment income 
Miscellaneous: 

Other 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
ELECTION SERVICES FUND 

For The Year Ended December 31,2010 

REVENUES 
Intergovernmental 
Charges for services 
Investment income 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 

Final 
Revised 
Budget Actual 

Variance with 
Final Budget 

Positive 
(Negative) 

Page 92 



BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
FEDERAL HAVA ELECTION FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Intergovernmental 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 

- 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
ELECTION EQUIPMENT REPLACEMENT FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Charges for services 
Investment income 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 

Page 94 



BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
SHERIFF FORFEITURE FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Fines and forfeitures 
Investment income 

Total revenues 

EXPENDITURES 
Personnel services 
Supplies, services, and other charges 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

NET CHANGE IN FUND BALANCE 

FUND BALANCE (GAAP), 
beginning of year 

Add encumbrances, 
end of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
SHERIFF TRAINING FUND 

For The Year Ended December 31,2010 

REVENUES 
Intergovernmental 
Charges for services 
Investment income 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 

Final 
Revised 
Budget Actual 

Variance with 
Final Budget 

Positive 
(Negative) 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
PUBLIC SAFETY CITIZEN CONTRIBUTIONS FUND 

For The Year Ended December 31,2010 

Final 
Revised 

Variance with 
Final Budget 

Positive 
Budget Actual (Negative) 

REVENUES 
Investment income 
Miscellaneous: 
Contributions 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
LAW ENFORCEMENT DEPARTMENT OF JUSTICE GRANTS FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Intergovernmental 
Investment income 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FLTND BALANCE (GAAP), 
beginning of year 

Less encumbrances, 
beginning of year 

Add encumbrances, 
end of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
SHEFUFF CIVIL CHARGES FUND 

For The Year Ended December 31,2010 

REVENUES 
Charges for services 
Investment income 

Final 
Revised 
Budget Actual 

Total revenues 50,000 50,240 

EXPENDITURES 
Supplies, services, and other charges 8,770 6,557 

Total expenditures 8,770 6,557 

REVENUES OVER (UNDER) 
EXPENDITURES 41,230 43,683 

OTHER FINANCING SOURCES (USES) 
Transfer out (40,000) (40,000) 
Sale of capital assets - 6,683 

Total other financing sources (uses) (40,000) (33,317) 

NET CHANGE IN FUND BALANCE 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 

Variance with 
Final Budget 

Positive 
(Negative) 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
SHERIFF REVOLVING FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENLTES 
Licenses and permits 
Investment income 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

Less encumbrances, 
beginning of year 

Add encumbrances, 
end of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, iVIISS0Z.M 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BLTDGET BASIS - 
INMATE SECURITY FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Charges for services 
Investment income 

Total revenues 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
PROSECUTING ATTORNEY TRAINING FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Charges for services 
Investment income 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
PROSECUTING ATTORNEY TAX COLLECTION FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Charges for services 
Investnient income 
Miscellaneous 

Total revenues 

EXPENDITURES 
Personal services 
Supplies, services, and other charges 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
PROSECUTING ATTORNEY CONTINGENCY FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Charges for services 
Investment income 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENLES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
PROSECUTING ATTORNEY BAD CHECK COLLECTION FUND 

For The Year Ended December 31,2010 

REVEhWES 
Charges for services 
Investment income 
Miscellaneous 

Total revenues 

EXPENDITURES 
Personal services 
Supplies, services, and other charges 

Total expenditures 

REVEhWES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAF'), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 

Final 
Revised 
Budget Actual 

Final Budget 
Positive 

(Negative) 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
PROSECLTTING ATTORNEY FORFEITURE FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Investment income 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 

Page 106 



BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
RECORD PRESERVATION FUND 

For The Year Ended December 31,2010 

REVENUES 
Charges for services 
Investment income 

Total revenues 

Final 
Revised 
Budget Actual 

EXPENDITURES 
Supplies, services, and other charges 363,220 41,504 
Capital outlay 35,295 17,548 

Total expenditures 398,5 15 59,052 

REVENUES OVER (UNDER) 
EXPENDITURES (273,415) 47,736 

OTHER FINANCING SOURCES (USES) 
Sale of capital assets - 5 

Total other financing sources (uses) - 5 

NET CHANGE IN FUND BKANCE $ (273,415) 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 

Variance with 
Final Budget 

Positive 
(Negative) 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
FAMILY SERVICES AND JUSTICE FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Intergovernmental 
Charges for services 
Investment income 
Miscellaneous: 
Other 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 



BOONE COUNTY, MISSOLTRI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
CIRCUIT DRUG COURT FUND 

For The Year Ended December 31,2010 

Final 
Revised 

Variance with 
Final Budget 

Positive 
Budget Actual (Negative) 

REVENUES 
Charges for services 
Investment income 
Miscellaneous: 

Other 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

Less encumbrances, 
beginning of year 

Add encumbrances, 
end of year 

FUlVD BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
ADMINISTRATION OF JUSTICE FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Charges for services 
Investment income 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BMANCE (GAAP), 
beginning of year 

Less encumbrances, 
beginning of year 

Add encumbrances, 
end of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE'COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
RECOVERY ACT GRANTS - CYBER CRIMES AND 

VIOLENCE AGAINST WOMEN FUND 
For The Year Ended December 31,2010 

REVENUES 
Intergovernmental 

Total revenues 

Final 
Revised 
Budget Actual 

EXPENDITURES 
Personal Services 246,622 234,737 
Supplies, services, and other charges 42,172 28,435 
Capital outlay 52,056 47,216 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITLTRES 9,253 (35) 

OTHER FINANCING SOURCES (USES) 
Transfer in - 3 5 

Total other financing sources (uses) - 3 5 

NET CHANGE IN FUND BALANCE 

FUND BALANCE (GAAP), 
beginning of year 

FUlVD BALANCE (GAAP), 
end of year 

Variance with 
Final Budget 

Positive 
(Negative) 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
JUSTICE ASSISTANCE GRANT - RECOVERY ACT STIMULUS FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Intergovernmental 
Investment income 

Total revenues 

EXPENDITURES 
Personal services 
Supplies, services, and other charges 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

Less encumbrances, 
beginning of year 

Add encumbrances, 
end of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
LAW LIBRARY FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Fines and forfeitures 
Investment income 

Total revenues 

EXPENDITURES 
Supplies, services, and other charges 12,480 12,480 - 

Total expenditures 12,480 12,480 - 

REVENUES OVER (UNDER) 
EXPENDITURES $ 16,020 16,020 - 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
DEBT SERVICE FUNDS 

Debt Service Funds account for resources used for the payments of principal, interest, and other expenditures on 
long-term general and special obligation debt. 

Debt Service Reserve Fund - To hold in trust the moneys required as a reserve for the 2003 Special Obligation 
Refunding and Improvement Bonds issued in the amount of $5,240,000. These bonds were issued in 2003 to refund 
the Series 1993 Special Obligation Administration Building Bonds, for which the debt service reserve fund 
previously held moneys in trust. Financing for the bond issue is obtained through an annual appropriation for rental 
payments from the County. Payments of principal are required annually and interest payments required 
semi-annually until 201 8. The moneys in this fund will be used to make the final payments on the bonds. 

Series 2005 Special Obligation Bond - Taxable - To hold in trust the moneys required as a reserve for the bonds and 
to accumulate moneys for payment of the principal and interest on $2,005,000 taxable special obligation bonds 
issued in 2005 for the purchase of land and buildings. Financing for the annual debt service requirements is 
primarily obtained through revenues received from lease of the land and buildings. Interest-only payments are 
required through 2007 with principal and interest payments required 2008 through 2014 followed by a final balloon 
payment in 2015. 

Series 2010 Special Obligation Bond - Taxable - To hold in trust the moneys required as a reserve for the bonds and 
to accumulate moneys for payment of the principal and interest on $830,000 taxable special obligation bonds issued 
in 2010 for the construction of buildings. Financing for the annual debt service requirements is primarily obtained 
through revenues received from lease of the land and buildings. Principal payments are required annually beginning 
in 201 1 through 2020 and interest payments are required semi-annually beginning in 2010 through 2020. 

Series 2000A Neighborhood Improvement District Bond Fund - Sewer - To accumulate moneys for payment of the 
principal and interest on $280,000 general obligation neighborhood improvement bonds issued in 2000. Financing 
is obtained through fees paid by property owners within the neighborhood improvement district. Principal 
payments are required annually and interest payments are required semi-annually until 2010. The fees in excess of 
actual requirements are legally restricted to servicing this debt. 

Series 2000B Neighborhood Improvement District Bond Fund - Road - To accumulate moneys for payment of the 
principal and interest on $1 84,000 general obligation neighborhood improvement bonds issued in 2000. Financing 
is obtained through fees paid by property owners within the neighborhood improvement district. Principal 
payments are required annually and interest payments are required semi-annually until 2010. The fees in excess of 
actual requirements are legally restricted to servicing this debt. 

Series 2001 Neighborhood Improvement District Bond Fund - Road - To accumulate moneys for payment of the 
principal and interest on $305,000 general obligation neighborhood improvement bonds issued in 2001. Financing 
is obtained through fees paid by property owners within the neighborhood improvement district. Principal 
payments are required annually and interest payments are required semi-annually until 2012. The fees in excess of 
actual requirements are legally restricted to servicing this debt. 

Series 2006A Neighborhood Improvement District Bond Fund - Road - To accumulate moneys for payment of the 
principal and interest on $1 82,000 general obligation neighborhood improvement bonds issued in 2006. Financing 
is obtained through fees paid by property owners within the neighborhood improvement district. Principal 
payments are required annually and interest payments are required semi-annually until 201 6. The fees in excess of 
actual requirements are legally restricted to servicing this debt. 
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BOONE COUNTY, MISSOURI 
DEBT SERVICE FUNDS 

Series 2010A Neighborhood Imvrovement District Bond Fund - Sewer - To accumulate moneys for payment of the 
principal and interest on $204,000 general obligation neighborhood improvement bonds issued in 2010. Financing 
is obtained through fees paid by property owners within the neighborhood improvement district. Principal 
payments are required annually and interest payments are required semi-annually until 2030. The fees in excess of 
actual requirements are legally restricted to servicing this debt. 

Series 2010 Neighborhood Irnvrovement District Bond Fund - Sewer - To accumulate moneys for payment of the 
principal and interest on $123,675 general obligation neighborhood improvement bonds issued in 201 0. Financing 
is obtained through fees paid by property owners within the neighborhood improvement district. Principal 
payments are required annually and interest payments are required semi-annually until 2029. The fees in excess of 
actual requirements are legally restricted to servicing this debt. 

- p~ 
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BOONE COUNTY, MISSOURI 
COMBINING BALANCE SHEET - 

NONMAJOR DEBT SERVICE FUNDS 
December 31,2010 

ASSETS 

Series 2000A Series 2000B Series 2001 Series 2006A Series 2010A Series 2010 Total 
Series2005 Series2010 Neighborhood Neighborhood Neighborhood Neighborhood Neighborhood Neighborhood Nonmajor 

Special Special Improvement I~nprovenient Improvement Improvement Improvement l~iiprove~iient Debt 
Debt Service Obligation Obligation District District District District District District Service 

Reserve Bond-Taxable Bond-Taxable Bond-Sewer Bond-Road Bond-Road Bond-Road Bond-Sewer Bond-Sewer Funds 

Investments $ - 1,709,032 90,150 19.898 13.245 104,667 24,107 13,874 - 1,974,973 
Accrued interest - 7.07 1 322 78 5 1 348 10 - - 7.880 
Assessments receivable - - - 81 1 506 8.876 80,566 209,44 1 - 300,200 
Restricted assets: 

Cash and cash equivalents 524,000 3 10.397 - - - - - - - 834.397 

Total assets 524,000 2,026,500 90,472 20,787 13,802 113,891 104,683 223,315 - 3,1 17,450 

LIABlLITIES AND FUND BALANCES 

Liabilities: 
Deferred revenue - - 811 506 2,242 80,566 20 1,960 - 286,085 - 

Total liabilites - - - 811 506 2,242 80,566 20 1,960 - 286,085 

Fund balances. 
Reserved for debt service 524,000 2,026.500 90,472 19,976 13,296 1 1 1,649 24.1 17 2 1,355 - 2.83 1.365 

Total fund balances 524,000 2,026,500 90,472 19,976 13,296 11 1,649 24.1 17 21,355 - 2,83 1,365 

Total liabilites and 
fund balances $ 524,000 2,026.500 90,472 20,787 13,802 113,891 104,683 223,3 15 - 3.1 17,450 
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BOONE COUNTY, MISSOURI 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - 

NONMAJOR DEBT SERVICE FUNDS 
For The Year Ended December 31,2010 

REVENUES 
Assessments 
Intergovernmental 
Investment income 
Miscellaneous: 

Other 

Series 2000A Series 2000B Series 2001 Series 2006A Series 2010A Series 2010 Total 
Series 2005 Series 2010 Neighborhood Neighborhood Neighborhood Neighborhood Neighborhood Neighborhood Nonmajor 

Special Special Improvement Improvement Improvement Improvement Improvement Improvement Debt 
Debt Service Obligation Obligation District District District District District District Service 

Reserve Bond-Taxable Bond-Taxable Bond-Sewer Bond-Road Bond-Road BoncL-Road Bond-Sewer BoncL-Sewer Funds 

Total revenues - 41,526 8.109 1,469 3,070 25,198 22,685 21,103 - 123,160 

EXPENDITURES 
Principal retirement - 55,000 - 35,000 23,000 33,000 17,000 - - 163,000 
Interest and fiscal charges - 112,811 17,637 936 598 3,873 5,921 - 264 142,040 

Total expenditures - 167,811 17,637 35,936 23,598 36,873 22,921 - 264 305,040 

REVENUES OVER (UNDER) 
EXPENDITURES - (1 26,285) (9,528) (34,467) (20,528) (1 1,675) (236) 21,103 (264) (181,880) 

OTHER FINANCING SOURCES (USES) 
Transfers in - - 100,000 - - - - 252 264 100,516 
Transfers out - - - - - - - - - - 

Total other financing sources (uses) - - 100,000 - - - - 252 264 100,516 

NET CHANGE IN FUND BALANCE - (1 26,285) 90,472 (34,467) (20,528) (1 1,675) (236) 21,355 - (81,364) 

FUND BALANCES, beginning of year 524,000 2.152,785 - 54,443 33,824 123,324 24,353 - - 2,9 12,729 

FUND BALANCES, end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
SERIES 2008 NEIGHBORHOOD IMPROVEMENT DISTRICT BOND FUND - SEWER - 

MAJOR FUND 
For The Year Ended December 31,2010 

R E V E m s  
Assessments 
Investment income 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

$ - 105,535 105,535 
- 18 18 

Total revenues - 105,553 105,553 

EXPENDITURES 
Debt service: 

Principal retirement 
Interest and fiscal charges 

Total debt service 

Total expenditures 

REVENUES OVER (UNDER) EXPENDITURES (71 9,240) (61 1,448) 107,792 

OTHER FINANCING SOURCES (USES) 
Transfers in 719,240 717,080 (2,160) 

Total other financing sources (uses) 719,240 717,080 (2,160) 

NET CHANGE IN FUND BALANCE $ - 105,632 105,632 

FUND BALANCES (GAAE'), beginning of year 

FUND BALANCES (GAAE'), end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
SERIES 2005 SPECIAL OBLIGATION BOND FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Investment income 
Miscellaneous: 

Other 

Total revenues 

EXPENDITURES 
Principal retirement 
Interest and fiscal charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Transfer in 

NET CHANGE IN FUND BALANCE 

FUND BALANCE (GAAF'), 
beginning of year 

FUND BALANCE (GAAF'), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

LN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
SERIES 2010 SPECIAL OBLIGATION BOND FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Intergovernmental 
Investment income 

Total revenues 

EXPENDITURES 
Interest and fiscal charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Transfer in 
Transfer out 

NET CHANGE IN FUND BALANCE 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
SERIES 2000A NEIGHBORHOOD IMPROVEMENT DISTRICT BOND FUND 

For The Year Ended December 31,2010 

REVENUES 
Assessments 
Investment income 

Total revenues 

EXPENDITURES 
Principal retirement 
Interest and fiscal charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 

Final 
Revised 
Budget Actual 

Variance with 
Final Budget 

Positive 
(Negative) 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
SERIES 2000B NEIGHBORHOOD IMF'ROVEMENT DISTRICT BOND FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENLIES 
Assessments 
Investment income 

Total revenues 

EXPENDITURES 
Principal retirement 
Interest and fiscal charges 

Total expendtures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
SERIES 2001 NEIGHBORHOOD IMPROVEMENT DISTRICT BOND FUND 

For The Year Ended December 31,2010 

REVENUES 
Assessments 
Investment income 

Total revenues 

EXPENDITURES 
Principal retirement 
Interest and fiscal charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 

Final 
Revised 
Budget Actual 

Variance with 
Final Budget 

Positive 
(Negative) 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
SERIES 2006A NEIGHBORHOOD IMPROVEMENT DISTRICT BOND FUND 

For The Year Ended December 31,2010 

Final 
Variance with 
Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Assessments 
Investment income 

Total revenues 

EXPENDITURES 
Principal retirement 
Interest and fiscal charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOLM 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

JN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
SERIES 2010A NEIGHBORHOOD IMPROVEMENT DISTRICT BOND FUND - SEWER 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Assessments 
lnvestrnent income 

Total revenues 

EXPENDITURES 
Principal retirement 
Interest and fiscal charges 

Total expenditures 

REVENUES OVER (LrNDER) 
EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Transfer in 252 252 

NET CHANGE IN FUND BALANCE 

FUND BALANCE (GAAP), 
beginning of year - 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, NIISSOURI 

SCHEDULE OF REVENUES, EXPENSES AND CHANGES 
IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 

SERIES 2010 NEIGHBORHOOD IMPROVEMENT DISTRICT BOND FUND - SEWER 
For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Assessments 
Investment income 

Total revenues 

EXPENDITURES 
Principal retirement 
Interest and fiscal charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Transfer in 264 264 - 

NET CHANGE IN FUND BALANCE $ 264 - (264) 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
CAPITAL PROJECTS FUNDS 

Capital Projects Funds account for the receipt and disbursement of resources for the purpose of 
constructing or buying major capital assets. 

Government Center Capital Improvement Fund - To account for the resources used in the planning, 
renovating, and expanding of the Government Center andlor Johnson Building. This is a major fund; 
therefore, it is also included in the Basic Financial Statements. 

CitvICountv Health Facilitv - To account for the resources used in the planning, renovating, and 
expanding of the CityICounty Health Facility. 

General Capital - To account for other miscellaneous building-related capital projects of the County. 

One-Fifth Cent Sales Tax Capital Improvement Fund - To account for the resources and expenditures 
of the voter-approved three-year one-fifth cent sales tax for the Courthouse Expansion, Government 
Center improvements, and other related projects. The sales tax expires in 2009. This is a major fund; 
therefore, it is also included in the Basic Financial Statements. 

Law Office Remodel IV-D (Child Support Enforcement) - To account for the resources used in 
planning and remodeling law office building space in order to house the operations of the Prosecuting 
Attorney's Child Support Enforcement operations. 

SheriffElections Facility - To account for resources and expenditures used in the planning and 
construction of a Sheriffs Annex and Election Warehouse Facility. 

Johnston Paint Building Remodel - To account for resources and expenditures used in the planning 
and rcmodcling of the Jolulston Paint Building wllich will provide operaling space for Human 
Resources, Purchasing, and Facilities Maintenance. 
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BOONE COUNTY, MISSOURI 
COMBINING BALANCE SHEET 

NONMAJOR CAPITAL PROJECTS FUNDS 
December 31,2010 

ASSETS 

Cash and cash equivalents 
lnvestn~ents 
Accrued interest 
Sales taxes receivable 
Due from other funds 
Due fro111 other governlnents 

Total assets 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Accounts payable 
Due to other funds 

Total liabilities 

Fund balances: 
Undesignated 

Total fund balances 

Total liabilities and 
fund balances 

One-Fifth Cent Law Office Total 
CitylCounty Sales Tax Reinodel Sheriff1 Johnston Paint Nonmajor 

Government Health General Capital IV-D Elections Building Capital 
Center Facility Capital Iinprovements 605 E. Walnut Facility Remodel Project Funds 
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BOONE COUNTY, MISSOURI. 

REVENUES 
Sales taxes 
Intergovemlnental 
Investment income 
Miscellaneous: 
Other 

Total revenues 

EXPENDITURES 
Capita1 outlay 
Interest and fiscal charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Transfers out 
Issuance of SO Bonds 

Total other financing sources (uses) 

NET CHANGE IN FUND BALANCES 

FUND BALANCES, 

beginning of year 

FUND BALANCES, 
end of year 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES - 

NONMAJOR CAPITAL PROJECTS FUNDS 
December 31,2010 

Government Health General Capital IV-D Electicms Building Capital 
Center Facility Capital I~nprovements 605 E. Walnut Facility Remodel Prqject Funds 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
GOVERNMENT CENTER CONSTRUCTION FUND 

For The Year Ended December 31,2010 

REVENUES 
Investment income 

Total revenues 

EXPENDITURES 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Transfers out 

Total other financing sources (uses) 

NET CHANGE IN FUND BALANCE 

FUND BALANCE (GAAP), 
beginning of year 

Final 
Revised 
Budget Actual 

FUND BALANCE (GAAP), 
end of year 

Variance with 
Final Budget 

Positive 
(Negative) 
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BOONE COUNTY. MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
CITYICOUNTY HEALTH FACILITY FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 

EXPENDITURES 

REVENUES OVER (UNDER) 
EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Transfers out 

NET CHANGE IN FUND BALANCE 

FUND BALANCE (GAAP), 
beginning of year 

Less encumbrances, 
beginning of year 

FUND BALANCE (GAAP), 
end of year 

See accompanying independent auditors' report. 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
GENERAL CAPITAL FUND 

For The Year Ended December 31,2010 

REVENUES 
Intergovernmental 

Total revenues 

EXPENDITURES 

NET CHANGE IN FUND BALANCE 

FUND BALANCE (GAAP), 
beginning of year 

Final 
Revised 
Budget Actual 

FUND BALANCE (GAAP), 
end of year 

Variance with 
Final Budget 

Positive 
(Negative) 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
ONE-FIFTH CENT SALES TAX CAPITAL IMPROVEMENT FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Sales taxes 
Investment income 
Other 

Miscellaneous 

Total revenues 

EXPENDITURES 
Capital outlay 

Total expenditures 

NET CHANGE IN FUND BALANCE $ (50,178) 44,662 94,840 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 

See accompanying independent auditors' report. 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
LAW OFFICE REMODEL IV-D 605 E. WALNUT FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Investment income 

Total revenues 

EXPENDITURES 
Total expenditures 

NET CHANGE IN FUND BALANCE 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 

See accompanying independent auditors' report. 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
SHERIFFIELECTIONS FACILITY FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Investment income 

Total revenues 

EXPENDITURES 
Capital outlay 
Interest and fiscal charges 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Issuance of SO Bonds 

Total other financing sources (uses) 

NET CHANGE IN FUND BALANCE 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY, MISSOURI 
SCHEDULE OF REVENUES, EXPENSES AND CHANGES 

IN FUND BALANCES - BUDGET AND ACTUAL - BUDGET BASIS - 
JOHNSTON PAINT BUILDING REMODEL FUND 

For The Year Ended December 31,2010 

Variance with 
Final Final Budget 

Revised Positive 
Budget Actual (Negative) 

REVENUES 
Investment income 

Total revenues 

EXPENDITURES 
Capital outlay 

Total expenditures 

REVENUES OVER (UNDER) 
EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Transfers in 

Total other financing sources (uses) 

NET CHANGE IN FUND BALANCE 

FUND BALANCE (GAAP), 
beginning of year 

FUND BALANCE (GAAP), 
end of year 
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BOONE COUNTY. MISSOURI 
- - - - -  

INTERNAL SERVICE FUNDS 

Internal service funds are used to account for the financing of goods or services provided by one 
department or agency to other departments or agencies of the government and to other government 
units on a cost reimbursement basis. 

Self-insured Health Plan Fund - Accounts for operations of the self-insured health plan for County 
employees. 

Self-insured Dental Plan Fund - Accounts for operations of the self-insured dental plan for County 
employees. 

Self-insured Workers' Compensation Fund - Accounts for operations of the self-insured workers' 
compensation plan for County employees. 

Self-insured Workers' Compensation Loss Control Fund - Accounts for the resources and expenses 
pertaining to loss control activities. 

Facilities and Grounds Fund - Accounts for the operations of the Facilities Maintenance and 
Housekeeping Departments. Operating revenues are derived from all internal service charges to 
County departments based on square footage occupied. 

Building and Gr~unds Capital Re~air  and Replacement Fund - Provides for the accumulation of 
resources to be used for major repairs and replacements for County owned buildings. The resources 
are derived from an annual internal service charge to departments based on square footage occupied. 

Utilities Fund - Accounts for building utilities' for the Government Center, Johnson Building, 
Courthouse, 607 East Ash, and the County owned space in the Centralia Clinic. 

Family Health Center Capital Repair and Replacement Fund - Accounts for the accumulation of 
resources to be used for major repairs and replacements for the County's 100% ownership interest in 
Unit 2 of the Health Facility. This portion of the Health Facility is currently leased to Family Health 
Center. 

Health Department Capital Repair and Replacement Fund - Accounts for the accumulation of 
resources to be used for major repairs and replacements for the County's ownership share of Unit 1 of 
the Health Facility. Unit 1 is jointly owned by the City of Columbia and the County. This portion of 
the Health Facility houses the City-County Health Department. 

Public Works Capital Repair and Replacement Fund - Accounts for the accumulation of resources to 
be used for major repairs and replacements for the County's Road and Bridge Maintenance 
Operations facility. The resources are derived from an annual internal service charge to the Road and 
Bridge Fund. 
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BOONE COUNTY, MISSOURI 

ASSETS 
Cul~eut  assets: 

lnvestlnents 
Accrued interest 
Accounts receivable 
Due from other goveni~nents 
Restricted investme~its 
Total current assets 

Noncurrent assets: 
Capital assets, net 

Total assets 

LIABlLlTlES 
Cut~ent  liabilities: 

Accounts payable 
Wages payable 
Compensated absences 
Accn~ed liabilities 
Estiniated liability for clauiis incul~ed 
but iiot paid 
Due to other funds 

Total current liabilities 
Long-term liabilities: 

Other post-employment benefit 

Total liabilities 

NET ASSETS 
Invested in capital assets 
Reshicted for workers' compensation 

claims 
U~iresbicted 

Total net assets 

COMBINING STATEMENT OF NET ASSETS - 
INTERNAL SERVICE FUNDS 

December 31,2010 

Self-Insured Family Healtli Public 
Self-Insured Workers' Facilities BldgIGmd Health Ctr Department Works 

Self-Insured Self-Insured Workers' Comp and Cap~tal Capital Capital Capital 
Health Plan Dental Plan Comp Loss Control Gro~ounds R & R  Utilities R & R  R & R  R & R  Total 
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BOONE COUNTY, MISSOURI 

OPERATING REVENUES 
lntergovemnlental 
Charges for services 
Miscellaneous 

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS - 
INTERNAL SERVICE FUNDS 

For The Year Ended December 31,2010 

Self-lns~ued Fanlily Health Public 
Self-Insured Workers' Facilities Bldg/Gmd Health Ctr Departn~ent Works 

Self-lnsured Self-lnsured Workers' Co~np and Capital Capital Capital Capital 
Health Plan Dental Plan Comp Loss Control Groonds R b R  Utilities R & R  R & R  R & R  Total 

Total operating revenaes 2,407,378 194,175 455,733 - 930.7 12 207,782 452,090 - 3,725 50,000 4,70 1,595 

OPERATING EXPENSES 
Salaries and employee benefits 
Supplies. services, and other charges 
Claims expense 
Professional services 
Administrative fees 
Capital outlay 
Other post employment benefit expense 
Depreciation 

Total operating expenses 2,478,952 207,398 366,959 32,519 860,086 - 4 19,203 - 7,450 - 4,372,567 

Operating illcome (loss) (7 1,574) (13,223) 88,774 (32.5 19) 70,626 207,782 32,887 - (3,725) 50,000 329,028 

NONOPERATING REVENUES (EXPENSES) 
lnveslment income 15.523 593 8,280 302 3,417 6.036 1,000 23 1 190 92 35,664 

Total nonoperating revenues (expenses) 15,523 593 8.280 302 3,417 6,036 1,000 23 1 190 92 35,664 

Transfers in - - - 45,000 - - - - - - 45,000 

Transfers out - - (45,000) - - (528,674) - - - - (573,674) 

Total other financing sources (uses) - - (45,000) 45,000 - (528,674) - - - - (528,674) 

Change in net assets (56.05 1) (12,630) 52,054 12,783 74,043 (314,856) 33,887 23 1 (3,535) 50.092 (163,982) 

NET ASSETS, beginning ofyear 2,202,687 79,847 851.147 21,874 533,65 1 1,177,099 108,050 40,027 32,876 - 5,047,258 

NET ASSETS, end ofyear 
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BOONE COUNTY, MISSOURI 
COMBINING STATEMENT OF CASH FLOWS - 

INTERNAL SERVICE FUNDS 
For The Year Ended December 31,2010 

Self-l~~slsed Family Health Public 
Self-Insured Workers' Facilities BldgIGmd Health Ctr Deparhnent Works 

Self-lusured Self-Insured Workers' Co~np  and Capital Capital Capital Capital 
Health Plan Dental Plan Comp Loss Control Grounds R & R Ut~lities R & R  R & R  R & R  Total 

CASH FLOWS FROM OPERATING ACTIVITIES 
Receipts fi-on1 c ~ ~ s t o ~ n e r s  f 2.4 10,686 194,220 462,203 - 930,664 207,782 452.01 5 - - 50,000 4,707.570 
Other operating cash receipts - - - - 36 - - - - - 36 
Payments to employees - - (1.305) - (553,948) - - - - - (555.253) 
Payments to suppliers for goods a ~ ~ d  services (2,361,044) (209,710) (356.988) (4 1,962) (303.676) 3,602 (428,865) - - - (3,698.643) 

Net cash provided by (used in) operating activities 49,642 (15,490) 103,910 (41,962) 73,076 211,384 23,150 - - 50,000 453,710 

CASH FLOWS FROM NONCAPITAL FINANCING 
ACTIVITIES 

Operating subsidies and transfers to other funds - - (45,000) 45,000 - - - - - - - -- 
CASH FLOWS FROM CAPITAL AND RELATED FINANCING 
ACTIVITIES 

Purchase of capital assets - - - - - (339,385) - - - - --- (339,385) 

CASH FLOWS FROM INVESTING ACTIVITIES 
Proceeds from sales a ~ ~ d  maturities of investme~~ts 2,379.414 211,291 427,127 46,705 872,749 351.270 453,875 624 513 51 1 4,744.079 
Purchase of ~nvestments (2,440,163) (196,257) (492,439) (49,966) (948,219) (228,055) (477,705) (795) (653) (50,425) (4,884,677) 
Interest 11.107 456 6,402 223 2,394 4.786 171 140 (86) 680 - - 26.273 

Net cash provided by (used in) investing 
activities (49,642) 15,490 (58,910) (3,038) (73,076) 128,001 (23,150) - - (50,000) (1 14,325) 

Net increase in cash and cash equivalents - - - - - - - - - - - 
Cash and cash equivalents, beginning of year - - - - - - - - - - --- - 
Cash and cash equivalents, end of year - - - - - - - - - - --- - --- 
Reconciliation of operating income (loss) to net caslt provided by 
(used in) operating activities: 

Operating h~come (loss) (71,574) 
Depreciation - 
Change in assets and liabilities: 

Decrease (increase) in receivables 3,308 
Increase (decrease) in accoul~ts payable 54,970 
Increase in wages payable - 
Increase in accrued liabilities - 
Illcrease in compensated absences - 
Increase in other post-employment benefit 62,938 

Net cash provided by (used in) operating activitie f 49,642 

No~~cash  investing, capital, and fiuancing activities: 
Net appreciatio~~ (depreciation) in value of 

investme~~ts reported at fair value 
(not classified as cash equivalents) 6 (1 1,066) 
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BOONE COUNTY. MISSOURI 
FIDUCIARY FUNDS 

Private Purpose Trust Funds are used to account for all other trust arrangements under which 
principal and income benefit individuals, private organizations, or other governments. 

George Spencer Trust Fund - To account for interest earned on an initial principal deposit. Upon 
proper authorization, academic scholarships will be awarded from the interest earned. 

Union Cemetery Trust Fund - To account for moneys held in trust by the County for the maintenance 
of Union Cemetery. 

Rocky Fork Cemeterv Trust Fund - To account for moneys held in trust by the County for the 
maintenance of Rocky Fork Cemetery. 

Agency Funds account for moneys and properties held by the County as a trustee, custodian, or 
agent for individuals, for other governmental units, or for private organizations. 

Special Taxing Districts Funds - To account for the moneys held on behalf of various taxing entities. 
Property taxes and other revenues billed and collected by the County on their behalf are recorded in a 
special taxing district fund. These moneys are invested by the County Treasurer and transferred to 
the entity upon request. 

Fee Office Funds - To account for the collection and distribution of various fees, taxes, and other 
revenues. 

Collector - To account for all property taxes collected in the County and the subsequent distribution 
to the virious taxing entities. 

Circuit Clerk - To account for all fees collected by the Circuit Clerk and the subsequent distribution 
of those fees to the State, County, or other entities. 

Other Agency Funds: 

County Public Schools Fund -To account for fines and forfeitures collected by the circuit court and 
remitted to all County schools once a year based on the percentage of enrollment in the County. 

Criminal Costs Fund - To account for court costs of indigents reimbursed by the state to the County 
Treasurer. These moneys are then remitted to those parties originally incurring the costs. 

Tax Sales Excess Fund - To account for excess proceeds from property sold by the County over the 
tax liability owed. These moneys must be kept for 20 years and, if not claimed, are then remitted to 
County schools. 

Special Election Fund - To account for moneys collected from taxing entities for election costs and 
the disbursements made in regard to those elections. Any moneys collected in excess of costs are to 
be remitted back to the taxing entities. 
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BOONE COUNTY, MISSOURI 
FIDUCIARY FUNDS (Continued) 

Other Awencv Funds (Continued): 

Unclaimed Fees Fund - To account for old outstanding checks and unclaimed deposits maintained 
by the County Treasurer for one year after which time the moneys are transferred to the General 
Fund. 

Sheriffs Inmate Fund - To account for moneys held by the County on behalf of inmates. 

Boone Countv Cafeteria Plan Fund - To account for the moneys received and disbursed pursuant to 
the County's employee benefits cafeteria plan. 

Countv Employee Retirement Fund - To account for the moneys collected and disbursed to the 
County Employee Retirement Fund (CERF).. Pursuant to legislation enacted in August 1994, 
special fees are collected by various County offices and recorded in this fund, together with 
employee contributions. The moneys are subsequently transferred to the statewide fund, CERF, 
where they are invested. The plan is administered by a governing Board of Directors. 

Boone Countv Juvenile Restitution Fund - To account for moneys collected from juveniles as 
restitution payments and the subsequent disbursement of those moneys to the rightful recipients. 

Out of County Cash Bonds - To account for bond moneys collected at the Boone County Jail 
pertaining to other counties' outstanding warrants. The moneys are deposited with the Boone 
County Treasurer who then disperses the moneys to the appropriate jurisdiction. 

Victim Restitution Fund - To account for restitution moneys collected from defendants prior to the 
disposition of their case. 

Other Entitv Funds - To account for the moneys held by the County Treasurer and invested on 
behalf of the following entities: Health Facility Condo Board; the Soil and Water District; the 
Boone Retirement Center; the Extension Council; the Callahan Watershed District; and the 
Industrial Development Authority. 
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BOONE COUNTY, MISSOURI 
COMBINING STATEMENT OF FIDUCIARY NET ASSETS 

PRIVATE PURPOSE TRUST FUNDS 
December 31,2010 

Rocky Fork 
George Spencer Union Cemetery Cemetery 

Trust Fund Trust Fund Trust Fund Total 

ASSETS 
Current assets: 
Investments $ 32,356 7,186 76,608 116,150 
Accrued interest 126 28 304 458 
Total assets 32,482 7,214 76,912 116,608 

NET ASSETS 
Held in trust 32,482 7,214 76,9 12 1 16,608 

Total net assets 

See accompanying independent auditors' report. 
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BOONE COUNTY, MISSOURI 
COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS 

PRIVATE PURPOSE TRUST FUNDS 
For The Year Ended December 31,2010 

Rocky Fork 
George Spencer Union Cemetery Cemetery 

Trust Fund Trust Fund Trust Fund Total 

ADDITIONS 
Investment income 
Total additions 

DEDUCTIONS 
Scholarships 
Supplies, services, and other charges 
Total deductions 

Change in net assets 

NET ASSETS, 
beginning of year 

NET ASSETS, 
end of year 
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BOONE COUNTY, MISSOURI 
COMBINING SCHEDULE OF FIDUCIARY ASSETS AND LIABILITIES - 

AGENCY FUNDS 
December 31,2010 

Special 
Taxing 

Districts Collector 
- - -  

ASSETS 
Current assets: 

Cash and cash equivalents $ 178,399 
Investments 1 1,509,458 

Accrued interest 52,144 
Accounts receivable - 

Property taxes receivable 143,905 
Due froin others - 

Total assets 1 1.883.906 

LIABILITIES 
Accounts payable - 

Due to other political subdivisions 11,883,906 

Total liabilities $ 1 1,883,906 

Circuit Clerk Other Total 
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BOONE COUNTY, MISSOURI 
COMBINING SCHEDULE OF CHANGES IN ASSETS AND LIABILITIES - 

FIDUCIARY FUNDS - AGENCY FUNDS 
For The Year Ended December 31,2010 

Balance 
January 1, 

2010 Additions Deductions 
TOTALS ALL AGENCY FUNDS 
Assets: 

Cash and cash equivalents 
Investments 
Accrued interest 
Accounts receivable 
Property taxes receivable 
Due from others 

Total assets 

Liabilities: 
Accounts payable 
Due to other political subdivisions 
Advance from other funds 

Total liabilities 

Balance 
December 3 1, 

2010 

(Continued) 
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BOONE COUNTY, MISSOURI 
COMBINING SCHEDULE OF CHANGES IN ASSETS AND LIABILITIES - 

FIDUCIARY FUNDS - AGENCY FUNDS 
For The Year Ended December 31,2010 

Balance Balance 
January 1, December 3 1, 

2010 Additions Deductions 2010 
SPECIAL TAXING DISTRICTS 
Assets: 
Cash and cash equivalents 
Investments 
Accrued interest 
Property Tax Receivable 

Total assets 

Liabilities: 
Due to other political subdivisions 

Total liabilities 

FEE OFFICES-CIRCUIT CLERK 
Assets: 

Cash and cash equivalents 
Investments 

'l'otal assets 

Liabilities: 
Due to other political subdivisions 

'l'otal liabilities 

(Continued) 
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BOONE COUNTY, MISSOURI 
COMBINING SCHEDULE OF CHANGES IN ASSETS AND LIABILITIES - 

FIDUCIARY FUNDS - AGENCY FUNDS 
For The Year Ended December 31,2010 

Balance 
January 1, 

20 10 
FEE OFFICES-COLLECTOR 
Assets: 

Cash and cash equivalents $ 12,530,939 
Investments 90,449,5 10 
Accrued interest 42,220 
Property taxes receivable 22,652,736 
Due from others 96,9 10 

Balance 
Decenlber 3 1, 

Additions Deductions 2010 

Total assets 

Liabilities: 
Accounts payable 408,265 125,307,929 125,417,515 298,679 
Due to other political subdivisions 125,364,050 130,144,200 132,480,484 123,027,766 

Total liabilities $ 125,772,3 1 5 255,452,129 257,897,999 123,326,445 

(Continued) 

Page 148 



BOONE COUNTY, MISSOURI 
COMBINING SCHEDULE OF CHANGES IN ASSETS AND LIABILITIES - 

FIDUCIARY FUNDS - AGENCY FUNDS 
For The Year Ended December 31,2010 

Balance Balance 
January 1, December 3 1, 

20 10 Additions Deductions 2010 
OTHER AGENCY FUNDS 
Assets: 

Cash and cash equivalents 
Investments 
Accrued interest 
Accounts receivable 
Due from others 

Total assets 

Liabilities: 
Accounts payable 
Due to other political subdivisions 
Advance from other funds 

Total liabilities 
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BOONE COUNTY, MISSOURI 
STATISTICAL SECTION 

(Unaudited) 

This section of the comprehensive annual financial report presents detailed information as a context 
for understanding the financial statements, note disclosures, required supplementary information, and 
other supplementary information. This section is intended to aid the reader in drawing conclusions 
about the county's overall financial health. 

Table Page 

Financial Trends 
These schedules contain trend information to help the reader understand how the County's financial 
performance and well-being have changed over time: 

Net Assets by Component 1 151 
Changes in Net Assets 2 152 - 153 
Fund Balances of Governmental Funds 3 154 
Changes in fund Balances of Governmental Funds 4 155 

Revenue Capacity 
These schedules contain information to help the reader assess the factors affecting the County's 
ability to generate its primary revenue source, sales tax: 

Taxable Sales by Category 5 156 
Direct and Overlapping Sales Tax Rates-County and State 6 157 
Overlapping Sales Tax Rates-County, State, and Cities 7 158 

Debt Capacity 
These schedules present information to help the reader assess the affordability of the County's current 
levels of outstanding debt and the County's ability to issue additional debt in the future. 

Ratios of Outstanding Debt by Type 8 159 
Ratios of General Bonded Debt Outstanding 9 160 
Legal Debt Margin 10 161 
Pledged-Revenue Coverage 11 162 

Demographic and Economic Information 
These schedules offer demographic and economic indicators to help the reader understand the 
environment within which the County's financial activities take place and to help make comparisons 
over time and with other governments: 

Demographic and Economic Statistics 12 163 
Principal Employers 13 164 

Operating Information 
These schedules contain information about the County's operations and resources to help the reader 
understand how the County's financial information relates to the services the County provides and the 
activities it performs. 

Full-Time Equivalent County Employees by Function 14 165 
Operating Indicators by Function 15 166 
Capital Asset Statistics by Function 16 167 
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BOONE COUNTY, MISSOURI 
NET ASSETS BY COMPONENT 
LAST EIGHT FISCAL YEARS 

Table 1 

Fiscal Year 
2003 2004 - 2005 - 2006 2007 - 2008 - 2009 2010 

Governmental Activities 
Invested in capital assets, net of related debt $ 33,367,459 38,159,971 39,783,056 86,587,2 12 84,283,160 * 86,300,8 17 83,875,914 83,464,300 
Restricted 10.97 1,616 7,962,221 12,532,993 18,182,305 23,598,19 1 20,988,696 23,366.47 1 22,828,919 
Unrestricted 9,140,402 1 1,934,864 11,547,276 10,603,858 10,597,3 14 10,637,900 8,213,386 9,865,032 

Total govelnmental activities net assets $ 53,479,477 58,057,056 63,863,325 115,373,375 118,478,665 1 17,927,413 1 15,455,771 116,158,251 

Total primary government net assets $ 53,479,477 58,057,056 63,863,325 115,373,375 118,478,665 1 17,927,413 1 15,455,77 1 116,158,251 

* GASB Statement No. 34 included retrospective reporting requirements for infrastructure, effective ~ ~ 2 0 0 7 .  Accordingly, the County has 
restated FY2006 net assets for this table; the total has been increased by $43,259,594. 

Notes: 
The County does not operate business type activities. As a result, the amounts presented above for governmental activities represent those for 
the primary government as a whole. 

The County ilnplemented GASB Statement 34 in 2003. Therefore, infonllation prior to 2003 is not available. 
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BOONE COUNTY, MISSOURI 
CHANGES IN NET ASSETS 

LAST EIGHT FISCAL YEARS 

Table 2 

Fiscal Year 
2003 2004 2005 2006 - 2007 2008 2009 2010 

Expenses 
Govemnlental activities: 

General Government Operations $ 6,024,342 6,776,220 6,520,149 8,235,033 8,35 1,758 8,696,37 1 7,302,080 8,119,470 
Law enforcement and judicial 14,861,271 15.2 1 8,767 15,556,658 16,452,287 18,355,489 18,501,92 1 18,630,308 18,502,876 
Environment, protective inspection, and infrastructure 11,459,814 11,111,654 12,378,735 14,2 17,727 20,929,029 21,187,500 21,538,558 18,884,566 
Conllnunity health and public services 1,197.204 1.112.171 1.232,866 1,171.702 1.3 16,693 1.2 19.204 1.2 19.320 1.485.975 
Economic vitality 66,000 66,000 67,875 66,000 66,000 66,000 66,000 55,000 
Beautification and recreation 27,29 1 36,819 39,842 4 1,008 42,141 56,485 58,877 65.55 1 
Interest and fiscal charges 

Total primary governmelit expenses 

Program Revenues 
Governmental activities. 

Charges for services: 
General Government Operations 3,s 13,267 3,461,172 3,588,425 3,941.928 3,881,039 3,827,206 3,826,596 6,030,412 
Law enforcement and judicial 1,504,558 1,451,692 1,580,250 1,660,4 17 1,702,664 1.779,705 1,955,473 2,563,3 14 
Environment, protective inspection. and infrastructure 271.51 1 279,947 602.688 944.932 404,570 344.496 232.836 587,435 
Other 200 32.079 36.951 34.355 35,258 37,192 39,991 99.785 

Ooeratine grants and contributions: 4.248.59 1 4.1 38.405 4,079,444 4,174,709 4,664,023 4,190,088 4,713,632 3,817,341 - - 
Capital grants and contributions: 

Total primary governliient progranl revenues 

N e t  (Expense)lRevenue 
Total primary government net expense 
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BOONE COUNTY, MISSOURI 
CHANGES IN NET ASSETS 

LAST EIGHT FISCAL YEARS 

Table 2 (Continued) 

General Revenues and Other Changes in Net Assets 
Governmental Activities: 

Property taxes 
Sales Taxes 
Franchise and other taxes 
Investment revenue 
Hospital lease revenue 
Gain on sale of capital assets 
Miscellaneous 

Total general revenues- - primary government 

Change in Net Assets - primary government $ 4.961.380 4.577.579 5.806.269 8.250.456 3,105.290 (551.252) (2.47 1.642) 702.480 

Notes: 
The County does not operate business type activities. As a result, the amounts presented above for the governmental activities represent those for the primary 
government as a whole. 

The County implemented GASB statement 34 in 2003. Therefore. infonuation prior to 2003 is not available 
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BOONE COUNTY. MISSOURI 
FUND BALANCES, GOVERNMENTAL FUNDS 

LAST TEN YEARS 
Table 3 

Fiscal Year 
2001 - 2002 2003 2004 2005 200(, poJ 2008 2009 

Major Funds: 
General Fund 

Reserved 
Unreselved 

Designated 
Undesig~ated 

Total General Fwrd 

Roodnr~d Bridge Fund 
Reserved 
Unreserved 

Designated 
Undesigrated 

Total Road and Bridge Fund 

Lon' Enforcement Services Fund 
Rcserved 
Unreserved 

Desiglated 
Undesignated 

Total Law Enforceo~ent Services Fund 

Capital Project Fimrlr * 
Reserved 
Unreserved 

Total Caprtal Project Fund 

Federnl H A W  Election Frtnd 
Unreserved 

Total Federal HAVA Election Fmrd 

0ne-Fi~W1 Cent Sales Tnx Capitnl Improven~cnf Fnnd 
Resewed 

Total One-Fifth Cent Sales Tax Capital I~nproven~e~rt Fund 

Nei,qI~hnrhnnd Impror~entcnt Di.~bicts F t ~ n d  
Reserved 
Unreserved 

Total Neighborhood Irnproven~ent Drstricts Fw~d 

Series 2008 GO Bond Sen.er N I D  DNR Fund 
Reserved 
Unreserved 

Total Senes 2008 GO Bond Sewer NID DNR Fund 

Non Major Funds (all ofher governmental funds): 
Reserved 
Unresened, reported in: 

Special revenue fil~rds 
Debt senice fitnds 
Capital project hnds 

Total all non 111ajor govern~llental fimds 

Total fund balance- all goven~rner~tal fi~lrds conrbu~ed 15.161.653 17.659.747 -55.769 20.078.542 _23.434.136 26 607- 31.778.758 30 780759 30.361.066 

Note: The Law Enforcement Services Fund did not exist prior to FY 2003. The County reports capital project firnds as nlalor fiu~ds only in those years where the activity meets the requirelnent for prese~rtalion as a major find 
* 2003 activity is 6on1 the General Capital Fund. 2009 activity is fi.o~n the Government Center Capital I~nproverne~~t Fund 

- 
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BOONE COUNTY, MISSOURI 
CHANGES IN FUND BALANCES, GOVERNMENTAL FUNDS 

LAST TEN YEARS 

Revenues: 
Propelty taxes 
Assessme~lts 
Sales taxes 
Other taxes 
Licenses and pe~mits 
lntergovernt~~e~~tal 
Charges for services 
Fines and fo~feitures 
Investment income 
Interii~nd services provided 
Miscellaneous: 

Hospital lease revenue 
Contributions 
Other 

Total revenues 

Expenditures: 
General government operations 
Law etlforce~nent and judicial 
Envirorullent, protective inspection and 

infrastnlcture 
Community health and public selvices 
Economic vitality 
Beautification and recreation 
In te l f i~d  services used 

Capital outlay 
Debt service: 

Principal retirement 
lnterest and fiscal charges 

Total expenditures 

Revenues over (under) expe11dinl1.e~ 

Other  Financine Sources (Uses): 
Issuance of long-tern1 debt 
Premium on lonr-tern debt 
Pavments for bond reFu11din~ 
Proceeds of general obligation bonds 
Proceeds of special oblieat~oll bonds 
Proceeds of capital leases 
Tra~~sfers  in 
Transfers out 
Local use tax refiuld 
lnswance uroceeds 

Sale of  cavltal assets 
Total other fit~ancinr sources (uses) 

Net change in find balances 

Debt service as a uercentage of 
noncapital expenditures 
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BOONE COUNTY, MISSOURI 
TAXABLE SALES BY CATEGORY 

LAST TEN FISCAL YEARS 

Table 5 

Category 

General ~nercliandise retail stores 
Eating and drinking establish~nents 
Miscellaneous retail 
Food stores 
Funiiture, home furnishings and equipment 
Electric, gas, and sanitaly 
Buildit~g material; hardware, garden supply 
Wholesale trade- durable goods 
Co~n~nunication 
Wl~olesale trade- nondurable goods 
Apparel arid accessories 
Auto~notive dealers aid gasoline services 
All othes 

Total 

Percent 
2001 2002 - 2003 2004 - 2005 2006 2007 2008 2009 2010 Change 

last 2 Years 

Annual percentage change 6.8% 2.5% 4.3% 6.0% 7.7% 6.2% -0.3% 0.0% -2.5% 2.1% 

County direct sales tax rate 1 .OOO% 1 .OOO% 1.125% 1.125% 1.125% 1.325% 1.325% 1.325% 1.325% 1.125% 

Source: Missouri Depa~tment ofRevenue 
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BOONE COUNTY, MISSOURI 
DIRECT AND OVERLAPPING SALES TAX RATES 

LAST TEN FISCAL YEARS 

Table 6 

Fiscal 
Year 

Boone County Direct Sales Tax Rates 
County County County Law County 
General Maintenance- Enforcement Capital 
Revenue Roads Services Improvement 

Source: County Auditor's Office and Missouri Department of Revenue 

Total 
County 
Direct 
Rate 

State 
of 

Missouri 
Rate 

Note: The county sales tax rate may only be changed with voter approval. The one-half cent General 
Revenue rate and the one-eighth cent Law Enforcement Services rate are permanent. The one-half 
cent rate for County Maintenance-Roads has been renewed by voter twice and will expire September 
30,201 8 unless renewed again. The County is expected to seek renewal. The one-fifth cent rate for 
Capital Improvements was approved by voters for 3 years and expired September 30,2009. 
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BOONE COUNTY, MISSOURI 
OVERLAPPING SALES TAX RATES - STATE, COUNTY AND CITIES 

Rates Effective December 31,2010 
Table 7 

Unincorporated Areas of Boone State 4.225% Permanent 
County including McBaine, County General Revenue 0.500% Permanent 
Midway, Prathersville, and Wilton County Maintenance-Roads (Misc.) 0.500% Sunset September 30,201 8 

County Law Enforcement Services 0.125% Permanent 
Combined Sales Tax Rates 5.350% 

Hartsburg and Village of Pierpont State 4.225% Permanent 
County General Revenue 0.500% Permanent 
County Maintenance-Roads (Misc.) 0.500% Sunset September 30,201 8 
County Law Enforcement Services 0.125% Permanent 
City General Revenue 0.500% Permanent 

Combined Sales Tax Rates 5.850% 

Asbland and Rocbeport 

Sturgeon 

Centralia 

Columbia 

Hallsville and Harrisburg 

State 4.225% Permanent 
County General Revenue 0.500% Permanent 
County Maintenance-Roads (Misc.) 0.500% Sunset September 30, 2018 
County Law Enforcement Services 0.125% Permanent 
City General Revenue 1.000% Permanent 
City Capital Improvements (Misc.) 0.500% Permanent 

Combined Sales Tax Rates 6.850% 

State 
County General Revenue 
County Maintenance-Roads (Misc.) 
County Law Enforcement Services 
City General Revenue 
City Transportation 
City Law Enforcement 

Combined Sales Tax Rates 

4.225% Permanent 
0.500% Permanent 
0.500% Sunset September 30,201 8 
0.125% Permanent 
1.000% Permanent 
0.500% Permanent 
0.500% Permanent 
7.350% 

State 4.225% Permanent 
County General Revenue 0.500% Permanent 
County Maintenance-Roads (Misc.) 0.500% Sunset September 30,201 8 
County Law Enforcement Services 0.125% Permanent 
City General Revenue 1.000% Permanent 
City Transportation 0.500% Pennanent 
City Stormwater and Parks Tax 0.500% Permanent 

Combined Sales Tax Rates 7.350% 

State 4.225% Permanent 
County General Revenue 0.500% Permanent 
County Maintenance-Roads (Misc.) 0.500% Sunset September 30,201 8 
County Law Enforcement Services 0.125% Permanent 
City General Revenue I .000% Permanent 
City Transportation 0.500% Permanent 
City Capital Improvements (Misc.) 0.250% Sunset December 3 1, 2015 
City Stormwater and Parks 0.250% Roll back to permanent 118-cent March 31,201 1 

Combined Sales Tax Rates 7.350% 

State 4.225% Permanent 
County General Revenue 0.500% Permanent 
County Maintenance-Roads 0.500% Sunset September 30,201 8 
County Law Enforcement Services 0.125% Permanent 
City General Revenue 1.000% Permanent 

Combined Sales Tax Rates 6.350% 

Source: Missouri Department of Revenue, Division of Taxation and Collection 
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BOONE COUKTY, MISSOURI 
RATIOS OF OUTSTANDING DEBT BY TYPE 

LAST TEN FISCAL YEARS 

Governmental Activities Debt 
Special Special 

General Obligation Obligatior Special Total Percextage 
Fiscal Obligation Bonds- Bonds- Assessment Capital Notes Primary of Personal Per 

Year Bonds Non-Taxable Taxable Bonds Leases Payable Government Incorne " Capita " 

a See Table 12 for personal incon~e and population data. 
* Information not yet available. 

Note: The special assessment bonds included in the table above were approved by voters as general obligation bonds for 
the Neighborhood Improvement District Program and are being retired solely with special assessments and the County's 
special assessment is backed by an enforceable tax lien against the property. 

Boone Co 
Personal 
Income 

(thousands) 

3.732,809 
3,828,183 
4,001,080 
4,290,346 
4,s 17,993 
4,722,976 
5,000,046 
5,576,452 
5,73 1,093 

Boone Co 
Personal 
Income 

(actual) 

3,732.809.000 
3,828,183,000 
4,OO 1,080,000 
4,290.346.000 
4.51 7.993.000 
4,722,976,000 
5,000,046,000 
5,576,452,000 
5,73 1.093.000 

Boone 
County 

Population 
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BOONE COUNTY, MISSOURI 
RATIO OF GENERAL BONDED DEBT OUTSTANDING 

LAST TEN FISCAL YEARS 

Table 9 

General 
Bonded Debt 

Outstanding- 
Percentage 
of Taxable 

~ e n e r a l  Taxable Property Property-- 
Fiscal Obligation Assessed Estimated Estimated 

Boone 
Per County 

Year Bonds Value Actual Value Actual Value Capita a Population 

a See Table 12 for population data. 
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BOONE COUNTY, MISSOURI 
LEGAL DEBT MARGIN 

LAST TEN FISCAL YEARS 

Table 10 

Legal Debt Margin Calculation for Fiscal Year 2010 
Assessed Value $ 2,328.252.676 
Debt limit <lo% of assessed value) 232,825,268 
Debt applicable to limit: 

General ~lbligation bonds (Special assessment bonds) 1,530.075 
Less: Amount set aside for repayment of general obligation debt (296,034) 
Total nel debt applicable to limit 1,234,041 

Legal debt margin $ 231,591,227 

Debt limit $ 150,745,928 156,171.633 162,646.345 168,292,353 196,861 314 209.822.714 221,991,227 229,493,792 230,682.860 232,825,268 

Total net debt appl~cable to limit 1,009,550 703,423 542,300 409,093 259.060 361,024 227,934 1,838,829 1,761,047 1,234,041 

Legal debt margin $ 149,736,378 155,468,210 162,104,045 167,883,260 196,602,254 209,461,690 221,763,293 227,654,963 228,921,813 231,591,227 

Total net debt applicable to the limit 
as a percentage of debt limit 0.67% 0.45% 0.33% 0.24% 0.13% 0.17% 0.10% 0.80% 0.76% 0.53% 

Note: The general obligation bonds included in the table above were issued for the Neighborhood 
In~proven~ent Program and are being retired solely with special assessments and the County's special 
assessment is backed by an enforceable tax lien against the property. These bonds are accounted for as 
special assessment debt in other debt-related tables. However, because the bonds are general obligation 
bonds, they meet the legal criteria for inclusion in the computation of legal debt margin. 
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BOONE COUNTY, MISSOURI 
PLEDGED-REVENUE COVERAGE 

LAST TEN FISCAL YEARS 

Table 11 

Special Assessment Bonds 
Special 

Fiscal Assessment Debt Service 
Year Collections Principal Interest Total Coverage 

Note: The special assessment bonds included in the table above were approved by voters as general 
obligation bonds for the Neighborhood Improvement District Program and are being retired solely 
with special assessments and the County's special assessment is backed by an enforceable tax lien 
against the property. 
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BOONE COUNTY, MISSOURI 
DEMOGRAPHIC AND ECONOMIC STATISTICS 

LAST TEN FISCAL YEARS 

Table 12 

Population Unemployment Rate Percentages 
State of Missouri Boone County 

Per Personal 
Capita Income 

Percentage Percentage Personal (thousands Boone State of 
Total of Growth Total of Growth Income of dollars) County Missouri USA 

* Information not yet available. 

Sources: 
Consumer Price Index, Population and Income statistics - US Department of Commerce; Bureau of Economic Analysis 
Unemployment statistics - US Department of Labor, Bureau of Labor Statistics; Missouri Economic Development, Missouri Economic Research and 
Information Center 
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BOONE COUNTY. MISSOURI 
PRINCIPAL EMPLOYERS 

CURRENT YEAR AND NINE YEARS AGO 

Table 13 

200 1 2010 
Percentage of Percentage of 
Total County Total County 

Employer Employees Rank Employment Employees Rank Employment 

University of Missouri 
University Hospital & Clinics 
Columbia Public Schools 
Boone Hospital Center 
Hubbell Power Systems, Inc./Chance Company 
City of Colun~bia 
Shelter Insurance Companies 
3M 
State Farm Insurance Companies 
Harry S. Truman Veteran's Hospital 
MBS Textbook Exchange 
Total employment for principal elnployers 

Total county employment 80.067 89.078 

Sources: 
Employer and Employees - Regional Economic Development, Inc., Excludes retail sector. The 2001 data is based on total employees while the 20 10 data is 
based on total benefitted full-time equivalent employees. 
Total County Enlployment - US Department of Labor, Bureau of Labor Statistics; Missouri Department of Econon~ic Development, Missouri Economic 
Research and Information Center 
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BOONE COUNTY, MISSOURI 
FULL-TIME EQUIVALENT COUNTY EMPLOYEES BY FUNCTION 

LAST TEN FISCAL YEARS 

Table 14 

Full-time Eauivalent Emnlovees as of December 3 1 

General Government Operations 77.41 80.15 80.55 83.55 8 1.05 84.60 83.88 87.40 84.44 85.68 
Law Enforcement & Judicial - Court 43.04 41.13 44.1 1 43.25 43.55 44.2 1 45.68 46.11 46.18 44.51 
Law Enforcement & Judicial - SheriffJCorrections 116.60 121.35 140.35 140.40 141.40 144.65 145.40 145.90 145.40 144.28 
Law Enforcement & Judicial - PA & Other 39.70 40.10 41.50 41.50 42.50 46.62 46.62 46.75 49.12 47.33 
Environment, Protective Inspection & Infrastructure 73.72 73.61 76.28 78.28 82.28 82.28 83.97 84.28 85.86 85.11 
Captial Projects & Facilities MaintenanceJRepairs 14.00 14.00 13.00 14.00 14.00 14.00 14.00 14.00 14.00 14.00 

Total 

- - - - --- - 
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BOONE COUNTY, MISSOURI 
- 

OPERATING INDICATORS BY FUNCTION 
LAST TEN FISCAL YEARS 

Table 15 

Law Enforcement & Judicial - Court 
Circuit Clerk 

No. of Cases Filed 
No. of Cases Disposed 
No. of Cases Pending 

Circuit Court Services 
No. of Juries Reporting 
No. of Jury Trial Days 
No. of Home Detention Days 

Law Enforcement & Judicial - SheriffICorrections 
Corrections 

Correction Facility Capacity 210 210 210 210 2 10 210 210 210 210 210 
Inmate Bookings 6,381 6,8 16 6,976 9,676 7,427 7.247 7,330 7,78 1 8,112 7,663 
Average Daily Population 203 20 1 223 223 2 17 217 193 224 2 16 220 

Sheriff 
Calls for Service 
Civil Papers Served 
Warrants Served 

Law Enforcement & Judicial - PA & Other 
Prosecuting Attorney 

Total Cases Filed 10,170 9,262 9,542 9,99 1 1 1,362 10.982 10.179 10,179 10,738 9.356 

Environment, Buildings & Infrastructure 
Public Works 

County Maintained Roads in Centerline Miles ** 
Concete 29 30 30 30 32 33 
Asphalt 196 196 203 20 8 206 209 
Low Type Bituminous 3 8 38 5 6 6 1 72 73 
Gravel 537 537 507 50 1 49 1 487 

* Infor~iiation not readily available. 
(a) Estimates by department 

Sources: Data provided by various county offices and compiled by the County Auditor; intormation for prior years is not readily 
available. 

Page 166 



BOONE COUNTY, MISSOURI 
CAPITAL ASSET STATISTICS BY FUNCTION 

LAST SIX FISCAL YEARS 

Table 16 

General Govenunent Operations 
Government Center Building 
Johnson Building 
Building at 10 1 N Seventh (Currenlty leased to City of Columbia) 

Law Enforcement & Judicial - Court/Prosecuting AttomeyIOther 
Alternative Sentencing Center 
Courthouse 
Juvenile Justice Center 
Juvenile Justice Center Capacity 
Juvenile Justice Center Artmaintenance Building 
Child Support Building 

Law Enforcement & Judicial - SherifUCorrections 
Sheriff Administration & Correction Facility 
Correction Facility Capacity 
Substations 

Environment, Buildings & Infrastructure 
Public Works Administration & Maintenance Building 
North Garage 
Asphalt Storage Facility 
Snow & Ice Maintenance Storage Facility 
North Maintenance Building 
County Maintained Roads in Cnntnrlinm Milm * 

Concrete 
Asphalt 
Low Type Bituminous 
Gravel 

Coinrnunity Health & Public Services 
Health Facility (joint ownership with City of Columbia) 

Beautification & Recreation 
Fairground Property & Buildings 

Other (Currently utilized for construction staging & storage) 

Building at 605 E Walnut 
Building at 613 E Ash 

Information forprior years is not readily available. 
Source: County Auditor 

* Source: Resource Management Department 
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APPENDIX C 

DEFINITIONS OF WORDS AND TERMS AND SUMMARIES OF LEGAL DOCUMENTS 

The summaries of the Declaration of Trust, the Lease and the Base Lease contained in this Appendix 
C do not purport to be comprehensive or deJinitive and are qualijied in their entirety by reference to such 
documents, copies of which may be viewed at the designated corporate ofice of the Trustee, or will be 
provided by the Trustee to any prospective purchaser requesting the same, upon payment by such prospective 
purchaser of the cost of complying with such request. 

DEFINITIONS OF WORDS AND TERMS 

The definitions of certain words and terms used in this Official Statement are set forth below: 

"Additional Certificates" means any Certificates executed and delivered pursuant to the Declaration 
of Trust. 

"Authorized Representative" means the Presiding Commissioner, or any other person designated as 
an Authorized Representative by the Presiding Commissioner to act on behalf of the County, such designation 
being approved by the governing body of the County by a resolution or order that is filed with the Trustee. 

"Available Revenues" means, for any Fiscal Year, any balances of the County from previous Fiscal 
Years encumbered to pay Rent, amounts budgeted or appropriated by the County for such Fiscal Year plus any 
unencumbered balances of the County from previous Fiscal Years that are legally available to pay Rent during 
such Fiscal Year, plus all moneys and investments, including earnings thereon, held by the Trustee pursuant to 
the Declaration of Trust. 

"Base Lease" means the Base Lease dated as of March 1, 2012, between the County, as lessor, and 
the Trustee, as lessee. 

"Basic Rent" means a payment of Basic Rent Payments comprised of a Principal Portion and an 
Interest Portion as set forth in the Lease. 

"Basic Rent Payment" means a payment of Basic Rent. 

"Basic Rent Payment Date" means each February 1 and August 1 during the Lease Term, 
commencing on August l ,20  12. 

"Business Day" means a day other than (a) a Saturday, Sunday or legal holiday, (b) a day on which 
banks located in any city in which the principal corporate trust office or designated payment office of the 
Trustee is located are required or authorized by law to remain closed, or (c) a day on which the Securities 
Depository or the New York Stock Exchange is closed. 

"Certificate Payment" means the payments to be made to the Owners of the Certificates, whether 
representing Interest Portion only or Principal Portion and Interest Portion of Basic Rent under the Lease. 

"Certificates" means the Series 2012 Certificates and any Additional Certificates. 

"Code" means the Internal Revenue Code of 1986, as amended, and the regulations promulgated 
thereunder. 



"Continuing Disclosure Agreement" means the Continuing Disclosure Agreement entered into by 
the County and the dissemination agent thereunder in connection with the execution and delivery of a series of 
Certificates, as from time to time amended. 

"Costs of Issuance" means all items of expense directly or indirectly payable by or reimbursable to 
the County and related to the authorization, execution, sale and delivery of the Certificates, including 
advertising and printing costs, costs of preparation and reproduction of documents, filing and recording fees, 
initial fees and charges of the Trustee, legal fees of parties to the transaction and all other initial fees and 
disbursements contemplated by the Lease and the Declaration of Trust. 

"County" means Boone County, Missouri, a first-class county duly created, organized and existing 
under and by virtue of the laws of the State of Missouri, and its successors. 

"Declaration of Trust" means the Declaration of Trust dated as of March 1, 2012, made by the 
Trustee, as the same may from time to time be amended or supplemented in accordance with its terms. 

"Directive" means an instrument in writing executed in one or more counterparts by the Owners of 
Certificates, as determined from the records of the Registrar kept pursuant to the Declaration of Trust, or their 
lawful attorneys-in-fact, representing not less than a majority of the aggregate unpaid Principal Portion 
represented by the then-Outstanding Certificates. 

"Event of Default" has the meaning specified under the caption "SUMMARY OF THE 
DECLARATION OF TRUST - Events of Default." 

"Event of Lease Default" means an Event of Default as described under the caption "SUMMARY 
OF LEASE - Events of Default Defined." 

"Event of Nonappropriation" means an Event of Nonappropriation as described under the caption 
"SUMMARY OF THE LEASE - Nonappropriation." 

"Fiscal Year" means the fiscal year of the County, currently the twelve-month period beginning 
January 1 and ending on December 3 1. 

"Funds" means, collectively, the funds created and held under the Declaration of Trust. 

"Government Obligations" means (a) direct noncallable obligations of the United States of America 
and obligations the timely payment of principal and interest on which is fully and unconditionally guaranteed 
by the United States of America, and (b) trust receipts or certificates evidencing participation or other direct 
ownership interests in principal or interest payments to be made upon obligations described in clause (a) above 
that are held in a custody or trust account free and clear of all claims of persons other than the holders of such 
trust receipts or certificates, and (c) obligations that are noncallable or for which the call date has been 
irrevocably determined having an investment rating in the highest rating category of either Moody's or S&P as 
a result of the advance refunding of such obligations by the deposit of direct noncallable obligations of the 
United States of America in a trust or escrow account segregated and exclusively set aside for the payment of 
such obligations and that mature as to principal and interest in such amounts and at such times as will insure 
the availability of sufficient moneys to timely pay such principal and interest. 

"Interest Portion" means the portion of each Basic Rent Payment that represents the payment of 
interest. 

"Investment Securities" means and includes any of the following securities, if and to the extent the 
same are permitted by law: 



(a) Government Obligations; 

(b) other obligations issued by or on behalf of agencies or instrumentalities of the United 
States of America except for the Federal Farm Credit Bank; 

(c) negotiable certificates of deposit, demand deposits and other deposit arrangements, 
repurchase agreements, and investment agreements issued by banks or trust companies, including 
without limitation, the Trustee and its affiliates, continuously secured (to the extent not fully insured 
by the Federal Deposit Insurance Corporation), for the benefit of the Trustee by lodging with a bank 
or trust company (which may or may not be the bank or trust company issuing such negotiable 
certificates of deposit, repurchase agreement or investment agreement), as collateral security, 
Government Obligations having a market value (exclusive of accrued interest) at all times at least 
equal to the principal amount of such certificates of deposit, demand deposits and other deposit 
arrangements; and 

(d) money market mutual h d s  rated in the highest rating category by a nationally 
recognized rating service consisting of Government Obligations or repurchase agreements for 
Government Obligations. 

"Lease" means the Lease Purchase Agreement dated as of March 1, 2012, between the Trustee, as 
lessor, and the County, as lessee, as amended and supplemented from time to time in accordance with its 
terms. 

"Lease Revenue Fund" means the fund by that name established pursuant to the Declaration of 
Trust. 

"Lease Revenues" means the Basic Rent Payments, Supplemental Rent Payments and all other 
amounts due and owing pursuant to or with respect to the Lease, including prepayments, insurance proceeds, 
condemnation proceeds, and any and all interest, profits or other income derived from the investment thereof 
in any fund or account established pursuant to the Declaration of Trust. 

"Leased Property" means the Real Property. 

"Moody's" means Moody's Investors Service, Inc., a corporation organized and existing under the 
laws of the State of Delaware, its successors and assigns, and, if such corporation is dissolved or liquidated or 
no longer performs the functions of a securities rating agency, "Moody's" will be deemed to refer to any other 
nationally recognized securities rating agency designated by the Trustee. 

"Net Proceeds" means the amount remaining from the gross proceeds of any insurance claim, 
condemnation award or sale under threat of condemnation after deducting all reasonable expenses, including 
attorneys' fees, incurred in the collection thereof. 

"Notice by Mail" or "Notice" of any action or condition "by Mail" means a written notice meeting 
the requirements of the Declaration of Trust mailed by first-class mail to the Owners of specified Certificates 
at the addresses shown on the registration books maintained by the Registrar. 

"Original Term" means the period from the date of delivery of the Lease until the end of the Fiscal 
Year then in effect. 

"Outstanding" means, as of the date of determination, all Certificates theretofore executed and 
delivered pursuant to the Declaration of Trust except (a) Certificates theretofore cancelled by the Trustee or 
surrendered to the Trustee for cancellation, (b) Certificates for the transfer or exchange of or in lieu of or in 
substitution for which other Certificates shall have been executed and delivered by the Trustee pursuant to the 



Declaration of Trust, (c) Certificates whose payment or prepayment has been provided for, and (d) Certificates 
paid or deemed to be paid pursuant to the Declaration of Trust. 

"Owner" of a Certificate means the registered owner of such Certificate as shown on the register kept 
by the Registrar. 

"Prepayment Daten means any date set for prepayment of the Principal Portion of Basic Rent 
represented by Certificates. 

"Prepayment Price" means with respect to any Certificate (or portion thereof), the amount specified 
in the Declaration of Trust. 

"Principal Portion" means the principal portion of the Basic Rent Payments 

"Proceeds" means the aggregate moneys initially paid to the Trustee for each series of the 
Certificates. 

"Purchase Pricen means the amount designated as such in the Lease that the County may pay to the 
Trustee to purchase the Trustee's interest in the Leased Property. 

"Real Property" means the real property described in the Lease, together with any improvements 
located or to be located thereon, including the County's juvenile justice center. 

"Record Date" means the fifteenth day of the month (whether or not a Business Day) before the 
applicable Basic Rent Payment Date. 

"Refunded Bonds" means all the outstanding Boone County, Missouri Special Obligation Refunding 
and Improvement Bonds, Series 2003, originally delivered in the aggregate principal amount of $5,240,000. 

"Registrar" means the Trustee when acting in that capacity, or its successor as Registrar. 

"Renewal Term" means each renewal term of the Lease, each having a duration of one year and a 
term coextensive with the then-current Fiscal Year as provided in the Lease, except that the last possible 
Renewal Term will end on February 2,20 18. 

"Rent" means, collectively, Basic Rent and Supplemental Rent. 

"Rent Payment" means a payment of Rent. 

"Reserve Fund" means the fund by that name established in the Declaration of Trust. 

"Reserve Fund Requirement" means (a) with respect to the Series 2012 Certificates, $221,0001, 
which amount is equal to the least of (i) 10% of the Principal Portion of Basic Rent that is distributable to 
Owners of Series 2012 Certificates, (ii) 125% of the average annual Basic Rent that is distributable to Owners 
of Series 2012 Certificates, or (iii) the maximum annual Basic Rent that is distributable to Owners of Series 
2012 Certificates; and (b) with respect to any other Additional Certificates, the amount, if any, specified in the 
Supplemental Declaration of Trust authorizing such Additional Certificates. 

"Securities Depository" means, initially, The Depository Trust Company, New York, New York, and 
its successors and assigns. 

Preliminary, subject to change. 



"Series 2012 Certificates" means the $2,210,000' aggregate principal amount of Refunding 
Certificates of Participation, Series 2012, evidencing a proportionate interest in Basic Rent Payments to be 
made by the County pursuant to the Lease, executed and delivered pursuant to the Declaration of Trust. 

"S&P" means Standard & Poor's, a division of The McGraw-Hill Companies, its successors and their 
assigns, and if that entity no longer performs the functions of a municipal securities rating agency, "S&P" will 
be deemed to refer to any other nationally recognized securities rating agency designated by the Trustee. 

"Special Tax Counsel" means Gilmore & Bell, P.C., or any other attorney or firm of attorneys of 
nationally recognized standing in matters pertaining to the federal tax exemption of interest on bonds or other 
obligations issued by states and political subdivisions duly admitted to the practice of law before the highest 
court of any state of the United States of America. 

"State" means the State of Missouri. 

"Supplemental Declaration of Trust" means any amendment or supplement to the Declaration of 
Trust as described under the caption "SUMMARY OF THE DECLARATION OF TRUST - Amendments 
Permitted." 

"Supplemental Lease" means any amendment or supplement to the Lease as described under the 
caption "SUMMARY OF THE LEASE - Amendments, Changes and Modifications." 

"Supplemental Rent" means all amounts due under the Lease other than Basic Rent. 

"Supplemental Rent Payment" means a payment of Supplemental Rent. 

"Tax Compliance Agreement" means the Tax Compliance Agreement entered into by the County 
and the Trustee in connection with the execution and delivery of each series of Certificates. 

"~rustee" means the party acting as Trustee under the Declaration of Trust. 

"Trust Estate" means the assets, property and interests held by the Trustee pursuant to the 
Declaration of Trust and the Lease. 

"Underwriter" means Piper Jaffray & Co., Leawood, Kansas, the original purchaser of the Series 
201 2 Certificates. 

SUMMARY OF THE DECLARATION OF TRUST 

General Provisions 

The Declaration of Trust is made by the Trustee. The Declaration of Trust authorizes the Trustee to 
execute and deliver the Series 2012 Certificates, provides the terms of the Series 2012 Certificates and 
provides for various Funds related to the Lease. 

Trust Estate 

The Trustee has executed and delivered the Declaration of Trust in order to secure the payment of the 
Principal Portions of Basic Rent Payments, premium, if any, and the Interest Portions of Basic Rent Payments. 

Preliminary, subject to change. 



It further declares that it will hold all of the assets, property and interests received by it under the terms of the 
Declaration of Trust, the Base Lease and the Lease and all agreements and instruments contemplated thereby 
(except any compensation, indemnification or other amounts that are due directly to the Trustee under the 
Declaration of Trust). 

Additional Certificates 

Upon the execution and delivery of a Supplemental Lease that provides for an increase in the amount 
of Basic Rent payable under the Lease and so long as no Event of Default or Event of Nonappropriation exists, 
Additional Certificates evidencing the right of the Owners thereof to receive the Principal Portion and the 
Interest Portion of such additional Basic Rent may be executed and delivered under and equally and ratably 
secured by the Declaration of Trust on a parity with the Series 2012 Certificates and any other Additional 
Certificates, at any time and from time to time, upon compliance with the conditions provided in the 
Declaration of Trust, for the purposes described under the heading "SUMMARY OF THE LEASE - 
Increased Basic Rent." The conditions for the issuance of Additional Certificates under the Declaration of 
Trust include, but are not limited to, providmg the Trustee with evidence of the assignment by Moody's of a 
rating on the Additional Certificates that is not lower than the rating then assigned to the Series 2012 
Certificates, unless the Additional Certificates are being delivered to refund the Certificates of any series in a 
manner which provides present value savings to the City for the Rental Payments distributable to the Owners 
of the series of Certificates being refunded. 

Establishment of Funds 

There are established with the Trustee the following funds and accounts: 

(a) Lease Revenue Fund; 
(b) Reserve Fund; and 
(c) Delivery Costs Fund. 

All funds and accounts established pursuant to the Declaration of Trust will be held by the Trustee in 
trust for the benefit of the Certificate Owners. The money in all of the funds and the accounts will be held in 
trust and applied as provided in the Declaration of Trust. 

Application of Lease Revenues 

Lease Revenues will be deposited, as received, pursuant to the Lease, as follows: 

(a) Basic Rent will be deposited to the Lease Revenue Fund. 

(b) Optional prepayments of the Principal Portion of Basic Rent (in amounts equal to the 
applicable Prepayment Price) will be deposited to the Lease Revenue Fund. 

(c) Payments of Supplemental Rent pursuant to the Lease will be applied as described 
under the caption "SUMMARY OF THE LEASE - SupplementaI Rent." 

Undesignated payments of Rent that are insufficient to discharge the full amount then due will be 
applied first to the Interest Portion of Basic Rent, next to the Principal Portion of Basic Rent and finally to 
Supplemental Rent. 

Application of Moneys in the Lease Revenue Fund 

Except as otherwise provided in the Declaration of Trust, all amounts in the Lease Revenue Fund will 
be used and withdrawn by the Trustee solely to pay Basic Rent represented by the Certificates when due and 
payable or on a Prepayment Date. 



Reserve Fund 

Money in the Reserve Fund shall be used solely (i) to make up any deficiencies in the Lease Revenue 
Fund and, if the money in the Lease Revenue Fund is insufficient to pay the Principal Portion or the Interest 
Portion of Base Rentals as the same become due, the Trustee shall without further authorization transfer any 
funds available to make up such deficiency from the Reserve Fund to the Lease Revenue Fund or (ii) to make 
the last payment of the Principal Portion of Base Rentals. 

The Permitted Investments held in the Reserve Fund shall be valued at the market value thereof, 
excluding accrued interest. The Trustee shall value the Reserve Fund (i) semiannually as of the last Business 
Day preceding each February 1 and August 1, commencing August 1,2012 (each, a "Valuation Date"), and (ii) 
on any date there is a draw on the Reserve Fund pursuant to the Declaration of Trust. The Trustee shall furnish 
a copy of such valuation to the County. If on any Valuation Date the Reserve Fund exceeds the Reserve 
Requirement, the Trustee shall promptly thereafter transfer such excess to the Lease Revenue Fund. If on any 
such date the amount in the Reserve Fund is less than the Reserve Requirement, the Trustee shall promptly 
notify the County of such deficiency and shall direct the County to replenish the Reserve Fund in the manner 
provided for Supplemental Rent under the Lease. The Lease provides that, if the value of the Reserve Fund is 
less than the Reserve Requirement due to a decline in market value, as determined by the Trustee in 
accordance with the Declaration of Trust, or as a result of a withdrawal from the Reserve Fund pursuant to the 
Declaration of Trust, the County will pay to the Trustee for deposit in the Reserve Fund an amount necessary 
to restore the Reserve Fund to the Reserve Requirement on or before the next succeeding Valuation Date 

Investment of Moneys 

Moneys held in the Funds will, subject to the requirements of the Tax Compliance Agreement and as 
provided in the Declaration of Trust, be invested and reinvested by the Trustee, pursuant to written direction of 
the County, signed by an Authorized Representative, in Investment Securities that mature or are suhject. to 
redemption by the owner prior to the date such funds will be needed; provided, money held in the Reserve 
Fund shall be invested in Permitted Investments which mature or are subject to redemption not later than five 
years from the date of purchase thereof. 

The Trustee will sell and reduce to cash a sufficient amount of such Investment Securities held by the 
Trustee in any fund held under the Declaration of Trust whenever the cash balance in such Fund is insufficient 
for the purpose of such Fund. Any such Investment Securities will be held by or under the control of the 
Trustee and will be deemed at all times a part of the Fund or account in which such moneys are originally held, 
and the interest accruing thereon and any profit realized from such Investment Securities will be credited to 
such Fund or account, and any loss resulting from such Investment Securities will be charged to such Fund or 
account; provided, that, if at any time the amount in the Reserve Fund exceeds the Reserve Fund Requirement, 
such excess shall be transferred to the Lease Revenue Fund. 

For purposes of determining the amount in any Fund or account, the value of any investments will be 
computed at the market value thereof (excluding accrued interest), the purchase price thereof (excluding 
accrued interest) or principal amount, whichever is lower, provided that the value of any investments held in 
the Reserve Fund shall be computed at a market value thereof (excluding accrued interest). 

The Trustee may, in making or disposing of any investment permitted by the Declaration of Trust, 
deal with itself (in its individual capacity), or with any one or more of its affiliates, whether it or such affiliate 
is acting as an agent of the Trustee or for any third person or dealing as a principal for its own account. 

Amendments Permitted 

The Declaration of Trust, the Lease and the Base Lease and the rights and obligations of the County 
and of the Owners of the Certificates and of the Trustee may be modified or amended from time to time and at 



anytime by an amendment or supplement thereto that the parties thereto may enter into when the written 
consent of the Trustee and the County, if not a party thereto, and the Owners of a majority in aggregate 
Principal Portion of Basic Rent Payments represented by the Certificates then Outstanding has been filed with 
the Trustee. No such modification or amendment will (1) extend the stated maturity of any Certificate, or 
reduce the amount of principal represented thereby, or extend the time of payment or reduce the amount of any 
Prepayment Price provided in the Declaration of Trust for the payment of any Certificate, or reduce the rate of 
interest with respect thereto, or extend the time of payment of interest with respect thereto without the consent 
of the Owner of each Certificate so affected, (2) reduce the aforesaid percentage of Certificates the consent of 
the Owners of which is required to effect any such modification or amendment or, except in connection with 
the delivery of any Additional Certificates, permit the creation of any lien on the moneys in the Lease Revenue 
Fund and the Reserve Fund or deprive the Owners of the trust created by the Declaration of Trust with respect 
to the moneys in the Lease Revenue Fund and the Reserve Fund or (3) create a preference or priority of any 
Certificate or Certificates over any other Certificate or Certificates without the consent of the Owners of all of 
the Certificates then Outstanding. 

Notwithstanding the preceding paragraph, the Declaration of Trust, the Lease or the Base Lease and 
the rights and obligations of the County, of the Trustee and of the Owners of the Certificates may also be 
modified or amended from time to time by an agreement that the parties thereto may enter into without the 
consent of any Certificate Owners, only to the extent permitted by law and only for any one or more of the 
following purposes: (1) to add to the covenants and agreements of the Trustee in the Declaration of Trust, 
other covenants and agreements thereafter to be observed, to pledge or assign additional security for the 
Certificates (or any portion thereof), or to surrender any right or power in the Declaration of Trust reserved to 
or conferred upon the County; provided, however, that no such covenant, agreement, pledge, assignment or 
surrender will materially adversely affect the interests of the Owners of the Certificates; (2) to add to the 
covenants and agreements of the County in the Base Lease or the Lease, other covenants and agreements 
thereafter to be observed or to surrender any right or power therein reserved to or conferred upon the Trustee 
or the County; provided, however, that no such covenant, agreement or surrender will materially adversely 
affect the interests of the Owners of the Certificates; (3) to make such provisions for the purpose of curing any 
ambiguity, inconsistency or omission, or of curing or correcting any defective provision, contained in the 
Deciaration of Trust, the Base Lease or the Lease, or in regard to matters or questions arising under the 
Declaration of Trust, the Base Lease or the Lease as the Trustee and the County may deem necessary or 
desirable and not inconsistent with said agreements, or as may be requested by the County, or the Trustee and 
that will not, in any such case adversely affect the interests of the Owners of the Certificates; (4) to modify, 
amend or supplement the Declaration of Trust in such manner as to permit the qualification of the Declaration 
of Trust under the Trust Indenture Act of 1939, as amended, or any similar federal statute hereafter in effect, 
and to add such other terms, conditions and provisions as may be permitted by said act or similar federal 
statute, and that will not materially adversely affect the interests of the Owners of the Certificates; (5) to 
provide for any additional procedures, covenants or agreements necessary to maintain the exclusion of the 
Interest Portion of Basic Rent from gross income for purposes of federal income taxation; (6) to provide for the 
execution and delivery of Additional Certificates; or (7) to make any other change that in the sole judgment of 
the Trustee does not have a materially adverse effect on the rights of the Certificate Owners. 

Opinion of Counsel 

Before the Trustee or the County consents to any modification or amendment of the Declaration of 
Trust, the Base Lease or the Lease, an Opinion of Special Tax Counsel wiil be delivered to the effect that such 
amendment (a) is permitted by the Declaration of Trust and the instrument mohfied or amended (if other than the 
Declaration of Trust), (b) complies with its terms, (c) will, upon execution and delivery thereof, be valid and 
binding upon the County in accordance with the terms of the instrument modified or amended, and (d) will not 
adversely affect the exclusion from gross income for purposes of federal income taxation of the Interest Portion 
of Basic Rent Payments represented by the Certificates. In any instance in which the Trustee may be required to 
determine that a modification or amendment will not materially adversely affect the interest of the Owners of the 
Certificates, prior to consenting to such modification or amendment, the Trustee will be entitled to require that 
there be delivered to it an Opinion of Counsel to the effect that no such materially adverse affect would result 



fkom such modification or amendment. The Trustee will be fully protected and will incur no liability in relying 
upon such Opinion of Counsel in making such determination. 

Defaults 

The occurrence of any of the following events, subject to the provisions permitting waivers of defaults 
in the Declaration of Trust, is defined as an "Event of Default" under the Declaration of Trust: 

(a) Default in the due and punctual payment of any Interest Portion of Basic Rent 
represented by a Certificate; or 

(b) Default in the due and punctual payment of the Principal Portion of Basic Rent 
represented by a Certificate, whether at the stated payment date thereof or the Prepayment Date set 
therefor in accordance with the terms of the Declaration of Trust; or 

(c) Any Event of Lease Default. 

Acceleration 

Upon the occurrence of an Event of Default under the Declaration of Trust, the Trustee may, and upon 
receipt of a Directive will, by notice in writing delivered to the County, declare the Principal Portion and 
Interest Portion of Basic Rent represented by all Certificates Outstanding to the end of the then-current Fiscal 
Year immediately due and payable. 

Other Remedies 

Upon the occurrence of an Event of Lease Default or Event of Nonappropriation, the Trustee may 
exercise any remedies available under the Lease and, to the extent consistent therewith, may sell, lease or 
manage any portion of the Leased Property or Trustee's interest in the Leased Property and apply the net 
proceeds thereof and, whether or not it has done so, may pursue any other remedy available to it under the 
Lease or at law or in equity. 

No remedy by the terms of the Declaration of Trust conferred upon or reserved to the Trustee or to the 
Certificate Owners is intended to be exclusive of any other remedy, but each and every such remedy will be 
cumulative and will be in addition to any other remedy given to the Trustee or to the Certificate Owners under 
the Declaration of Trust or now or hereafter existing at law or in equity or by statute. 

Rights of Certificate Owners 

If an Event of Default or an Event of Nonappropriation has occurred and is continuing and if 
instructed to do so by a Directive and if indemnified as provided in the Declaration of Trust, the Trustee will 
be obligated to exercise such one or more of the rights and the remedies conferred by the Declaration of Trust 
as the Trustee, upon the advice of counsel, deems to be in the interests of the Certificate Owners. 

Any other provision in the Declaration of Trust to the contrary notwithstanding, the Owners of not less 
than a majority in aggregate principal amount of Certificates then Outstanding will have the right, at any time, 
by a Directive, to direct the time, method and place of conducting all proceedings to be taken in connection 
with the enforcement of the Declaration of Trust, or for the appointment of a receiver or any other proceedings 
under the Declaration of Trust; provided that (1) such Directive will not be otherwise than in accordance with 
the provisions of law and of the Declaration of Trust, and (2) the Trustee has been indemnified as provided in 
the Declaration of Trust and will have the right to decline to follow any such direction if the Trustee in good 
faith determines that the proceeding so directed would involve it in personal liability. 



Discharge of Declaration of Trust 

When (i) the obligations of the County under the Lease have been satisfied in connection with the 
exercise by the County of its option to purchase the Leased Property in accordance with the Lease by the 
irrevocable deposit in escrow of moneys or Government Obligations (maturing as to principal and interest in 
such amounts and at such times as are necessary to make any required payments without reinvestment of any 
earnings thereon) or both moneys and Government Obligations, and (ii) the County has delivered to the 
Trustee an Opinion of Counsel to the effect that the conditions for such discharge contained in the Declaration 
of Trust and the Lease have been satisfied or irrevocably provided for and an accountant's certificate verifying 
the sufficiency of moneys or Government Obligations or both so deposited for the payment of the Principal 
Portion and Interest Portion of the Certificates and any applicable Prepayment Price to be paid with respect to 
the Certificates and (iii) the County has deposited sufficient moneys to pay the fees, charges and expenses of 
the Trustee (or has made provision satisfactory to the Trustee for their payment), thereupon the obligations 
created by the Declaration of Trust will cease, determine and become void except for the right of the 
Certificate Owners and the obligation of the Trustee to apply such moneys and Government Obligations to the 
payment of the Certificates as set forth in the Declaration of Trust; provided, however, that all provisions 
relating to the compensation or indemnification of the Trustee will survive the satisfaction and discharge of the 
Declaration of Trust. 

Duties, Immunities. and Liabilities of Trustee 

The Trustee will, prior to an Event of Default or Event of Nonappropriation and after the curing of all 
Events of Default or Events of Nonappropriation that may have occurred, perform only such duties as are 
specifically set forth in the Declaration of Trust. The Trustee will, during the existence of any Event of 
Default or Event of Nonappropriation, exercise such of the rights and powers vested in it by the Declaration of 
Trust, and use the same degree of care and skill in their exercise, as a prudent person would exercise or use 
under the circumstances in the conduct of his own affairs. 

The Trustee may be removed at any time by a Directive. The Trustee will give written notice of any 
removal pursuant to this paragraph to the County. The Trustee will resign at any time the Trustee ceases to be 
eligible in accordance with the Declaration of Trust, or becomes incapable of acting, or is adjudged as 
bankrupt or insolvent, or a receiver of the Trustee or its property is appointed, or any public officer takes 
control or charge of the property or affairs of the Trustee for the purpose of rehabilitation, conservation or 
liquidation, and thereupon a successor Trustee will be appointed by a Directive. 

The Trustee may at any time resign by giving written notice of such resignation to the County and by 
giving the Certificate Owners Notice by Mail of such resignation at the addresses listed on the registration 
books kept by the Registrar. Upon receiving such notice of resignation, a successor Trustee will be appointed 
by a Directive. 

SUMMARY OF THE LEASE 

General 

The Lease has been entered into between the Trustee and the County and contains the terms and 
conditions under which the Leased Property will be leased to and used by the County. 

Lease Term 

The Original Term of the Lease will terminate the last day of the current Fiscal Year. The Lease Term 
may be continued, solely at the option of the County, at the end of the Original Term or any Renewal Term for 
an additional one year, provided that the final Renewal Term shall not extend beyond February 2,2018. At the 
end of the 0r:sinal Term and at the end of each Renewal Term, unless the County has terminated the Lease 



and for no other reason, the County will be deemed to have exercised its option to continue the Lease for the 
next Renewal Term. The terms and conditions during any Renewal Term will be the same as the terms and 
conditions during the Original Term, except for any difference in the Rent as provided in the Lease. 

Continuation of Lease Term by the County 

The County reasonably believes that legally available funds in an amount sufficient to make all 
payments of Rent during the Original Term and each of the Renewal Terms can be obtained. The County 
covenants in the Lease that its responsible financial officer will do all things lawfully within his power to 
obtain and maintain funds from which the Rent may be paid, including making provision for such payments to 
the extent necessary in each proposed budget or appropriation request submitted for adoption in accordance 
with applicable provisions of law and to exhaust all available reviews and appeals in the event such portion of 
the budget or appropriation request is not approved. Notwithstanding the foregoing, the decision to budget and 
appropriate funds or to extend the Lease for any Renewal Term is to be made in accordance with the County's 
normal procedures for such decisions by the then-current governing body of the County. 

Nonappropriation 

The County is obligated only to pay periodic payments under the Lease as may lawfully be made from 
Available Revenues. If an Event of Nonappropriation occurs, the Lease will be deemed terminated at the end 
of the then-current Original Term or Renewal Term. An Event of Nonappropriation will be deemed to have 
occurred if the County fails to budget, appropriate or otherwise provide for sufficient funds to pay Basic Rent 
and any reasonably anticipated Supplemental Rent to come due during the immediately following Renewal 
Term. The County agrees to deliver notice to the Trustee of such termination at least 90 days prior to the end 
of the then-current Original Term or Renewal Term, but failure to give such notice will not extend the term 
beyond such Original Term or Renewal Term. If the Lease is terminated in accordance with such provision, 
the County agrees peaceably to transfer and surrender possession of the Leased Property to the Trustee. 

Enjoyment of Leased Property 

The Trustee will provide the County during the Lease Term with quiet use and enjoyment of the 
Leased Property. The County will, during the Lease Term, peaceably and quietly have, hold and enjoy the 
Leased Property, without suit, trouble or hindrance from the Trustee, except as expressly set forth in the Lease. 
The County may use the Leased Property for any governmental or proprietary purpose of the County, subject 
to the limitations contained in the Lease. 

Notwithstanding any other provision in the Lease, the Trustee will have no responsibility to maintain, 
repair or insure the Leased Property. The County will comply with all statutes, laws, ordinances, orders, 
judgments, decrees, regulations, directions and requirements of all federal, state, local and other governments 
or governmental authorities, now or hereafter applicable to the Leased Property, as to the manner and use or 
the condition of the Leased Property. The County will also comply with the mandatory requirements, rules 
and regulations of all insurers under the policies required to be carried by the provisions of the Lease. The 
County will pay all costs, expenses, claims, fines, penalties and damages that may in any manner arise out of, 
or be imposed as a result of, the failure of the County to comply with the foregoing provisions. 
Notwithstanding any provision contained in this paragraph, however, the County may, at its own cost and 
expense, contest or review by legal or other appropriate procedures the validity or legality of any such 
governmental statute, law, ordinance, order, judgment, decree, regulation, direction or requirement, or any 
such requirement, rule or regulation of an insurer and during such contest or review, the County may refrain 
from complying therewith, if the County furnishes, on request, to the Trustee, at the County's expense, 
indemnity satisfactory to the Trustee. 



Basic Rent 

The County will promptly pay all Basic Rent, subject to its right to terminate the Lease as described 
under the captions "Nonappropriation" above and "Rent Payments to Constitute a Current Expense and 
Limited Obligations of the County" below, in lawful money of the United States of America on each Basic 
Rent Payment Date. A portion of each Basic Rent Payment is paid as, and represents payment of, interest. To 
provide for the timely payment of Basic Rent, the County will pay to the Trustee for deposit in the Lease 
Revenue Fund on the 1 5fl' day of the month preceding each Basic Rent Payment Date, the amount due on such 
Basic Rent Payment Date. 

The County will, in accordance with the requirements of law and its normal budgeting procedures, 
fully budget and appropriate sufficient h d s  for the current Fiscal Year to make the Rent Payments scheduled 
to come due during the Original Term, and to meet its other obligations for the Original Term and such funds 
will not be expended for other purposes. 

Supplemental Rent 

The County will pay, subject to its right to terminate the Lease as described under the captions 
"Nonappropriation" above and "Rent Payments to Constitute a Current Expense and Limited 
Obligations of the County" below, as Supplemental Rent (a) all Impositions (as defined in the Lease); (b) all 
amounts required and all other payments that the County has agreed to pay or assume under the Lease; (c) all 
expenses, including attorneys' fees to the extent permitted by law, incurred in connection with the enforcement 
of any rights under the Lease or the Base Lease by the Trustee; (d) all fees, charges and expenses of the 
Trustee as provided in the Lease, (e) if the value of the Reserve Fund is less than the Reserve Requirement due 
to a decline in market value, as determined by the Trustee in accordance with the Declaration of Trust, or as a 
result of a withdrawal from the Reserve Fund pursuant to the Declaration of Trust, to the Trustee for deposit in 
the Reserve Fund an amount necessary to restore the Reserve Fund to the Reserve Requirement on or before 
the next succeeding Valuation Date; and (f) any payments required to be made pursuant to the Tax Compliance 
Agreement. 

Rent Payments to Constitute a Current Expense and Limited Obligation of the County 

Notwithstanding any other provision of the Lease, the obligation of the County to pay Rent under the 
Lease is limited to payment from Available Revenues and will constitute a current expense of the County. 
Such obligation will not in any way be construed to be a debt of the County in contravention of any applicable 
constitutional or statutory limitation or requirement concerning the creation of indebtedness by the County, nor 
shall anything contained in the Lease constitute a pledge of the general tax revenues, funds or moneys of the 
County. 

Credit against Basic Rent Payment Obligation 

The County will receive credit against its obligation to pay the Interest Portion or Principal Portion of 
Basic Rent to the extent moneys are on deposit in the Lease Revenue Fund and are available to pay the Interest 
Portion or the Principal Portion of Basic Rent represented by the Certificates. 

Net Lease; Rent Payments to be Unconditional 

The Lease is intended to be net, net, net to the Trustee; subject to the right of the County to terminate 
the Lease described under the captions "Nonappropriation," bbRent Payments to Constitute a Current 
Expense and Limited Obligations of the County," and "Credit Against Basic Rent Payment Obligation" 
above. The obligations of the County to pay the Basic Rent Payments and to perform and observe the other 
covenants and agreements contained in the Lease will be absolute and unconditional in all events without 
abatement, diminution, deduction, setoff or defense, for any reason, including any failure of the Leased 



Property to be constructed or installed, any defects, malfunctions, breakdowns or infirmities in the Leased 
Property or any accident, condemnation or unforeseen circumstances. 

Nothing in the Lease will be construed as a waiver by the County of any rights or claims the County 
may have against the Trustee, but any recovery upon such rights and claims will be from the Trustee 
separately. 

Increased Basic Rent 

Notwithstanding any other provision of the Lease, the Trustee and the County may enter into a 
Supplemental Lease or Supplemental Leases that increase the amount of Basic Rent payable by the County on 
any Basic Rent Payment Date to provide funds to pay the costs of (a) repairing, replacing or restoring the 
Leased Property, (b) improving, upgrading or modifying the Leased Property, (c) additional improvements to 
the Leased Property or the acquisition of additional real property to be included in the Leased Property or the 
acquisition, purchase construction or equipping of additions to or expansions or remodeling or modification of 
the Leased Property, and (d) refunding any or all of the Certificates. Each such Supplemental Lease will 
include an amended schedule of Rental Payments reflecting separately the Principal Portion and the Interest 
Portion of Basic Rent allocable to the original Lease and to each Supplemental Lease due on each Basic Rent 
Payment Date as well as the total Basic Rent on each Basic Rent Payment Date. 

Impositions 

The County will bear, pay and discharge, before the delinquency thereof, as Supplemental Rent, all 
taxes and assessments, general and special, if any, that may be lawfully taxed, charged, levied, assessed or 
imposed upon or against or be payable for or in respect of the Leased Property, including any taxes and 
assessments not of the kind enumerated above to the extent that the same are lawfully made, levied or assessed 
in lieu of or in addition to taxes or assessments now customarily levied against real or personal property, and 
including all water and sewer charges, assessments and other general governmental charges and impositions 
whatsoever, foreseen or unforeseen, that if not paid when due would impair the security of the Trustee or 
encumber the Leased Property (all of the foregoing being herein referred to as "Impositions"). 

Contest of Impositions 

The County may, in its own name or in the Trustee's name, contest the validity or amount of any 
Imposition that the County is required to bear, pay and discharge pursuant to the terms of the Lease by 
appropriate legal proceedings instituted at least 10 days before the contested Imposition becomes delinquent. 
The County may permit the Imposition so contested to remain unpaid during the period of such contest and 
any appeal therefrom unless the Trustee notifies the County that, in the Opinion of Counsel, by nonpayment of 
any such items the interest of the Trustee in the Leased Property will be endangered or the Leased Property or 
any part thereof will be subject to loss or forfeiture. In that event, the County shall promptly pay such taxes, 
assessments or charges or provide the Trustee with full security against any loss which may result from 
nonpayment in form satisfactory to the Trustee. 

Insurance Required 

The County will, during the Lease Term, cause the Leased Property to be kept continuously insured 
against such risks customarily insured against for facilities such as the Leased Property and will pay (except as 
otherwise provided in the Lease) as the same become due, all premiums in respect thereof, such insurance to 
include the following policies of insurance: 

(1) Insurance insuring the Leased Property against loss or damage by f ~ e ,  lightning and 
all other risks covered by the extended coverage insurance endorsement then in use in the State in an 
amount not less than the Principal Portion of the Certificates then Outstanding and issued by such 
insurance company or companies authorized to do business in the State as may be selected by the 



County. The policy or policies of such insurance will name the County and the Trustee as insureds, as 
their respective interests may appear. All proceeds from such policies of insurance will be applied as 
provided in the Lease. 

(2) Comprehensive general accident and public liability insurance (including coverage 
for all losses whatsoever arising f?om the ownership, maintenance, operation or use of any 
automobile, truck or other motor vehicle), under which the County and the Trustee are named as 
insureds, in an amount not less than $500,000 combined single limit for bodily injuries and property 
damage. 

(3) Workers' compensation and unemployment coverages to the extent, if any, required 
by the laws of the State. 

(4) Nothing in the Lease will be construed as preventing the County from satisfying the 
insurance requirements set forth in the Lease by using blanket policies of insurance or self-insurance 
provided each and all of the requirements and specifications of the Lease respecting insurance are 
complied with. 

(5) The County may elect to be self-insured for all or any part of the foregoing 
requirements if (i) the County annually obtains a written evaluation with respect to such self-insurance 
program from an individual or firm selected by the County and acceptable to the Trustee qualified to 
survey risks and to recommend insurance coverage for entities engaged in operations similar to those 
of the County and having a favorable reputation for skill and experience in malung such surveys and 
recommendations (an "Insurance Consultant"), (ii) the evaluation is to the effect that the 
self-insurance program is sound, (iii) unless the evaluation states that such reserves are not necessary, 
the County maintains adequate reserves for the self-insurance program, and (iv) in the case of 
workers' compensation, adequate reserves created by the County for such self-insurance program are 
maintained in such amount and manner as are acceptable to the State. The County will pay any fees 
and expenses of such Insurance Consultant in connection therewith. 

Maintenance and Modification. of Leased Property by the County 

The County will at its own expense (1) keep the Leased Property in a safe condition, (2) with respect 
to the Leased Property, comply with all applicable health and safety standards and all other industrial 
requirements or restrictions enacted or promulgated by the State, or any political subdivision or agency thereof, 
or by the government of the United States of America or any agency thereof, and (3) keep the Leased Property 
in good repair and in good operating condition and make f?om time to time all necessary repairs thereto and 
renewals and replacements thereof; provided, however, that the County will have no obligation to operate, 
maintain, preserve, repair, replace or renew any element or unit of the Leased Property the maintenance, repair, 
replacement or renewal of which becomes uneconomical to the County because of damage, destruction or 
obsolescence, or change in economic or business conditions, or change in government standards and 
regulations. The County will not permit or suffer others to commit a nuisance in or about the Leased Property 
or itself commit a nuisance in connection with its use or occupancy of the Leased Property. The County will 
pay all costs and expenses of operation of the Leased Property. 

The County may, also at its own expense, make from time to time any additions, modifications or 
improvements to the Leased Property that it deems desirable for its business purposes and that do not 
materially impair the structural strength or effective use, or materially decrease the value, of the Leased 
Property. All such additions, modifications or improvements made by the County will ( I )  be made in a 
workmanlike manner and in strict compliance with all laws and ordinances applicable thereto, (2) when 
commenced, be pursued to completion with due diligence and (3) when completed, be deemed a part of the 
Leased Property. 



Damage, Destruction and Condemnation 

The County will bear the risk of loss with respect to the Leased Property during the Lease Term. If 
(1) the Leased Property or any portion thereof is destroyed, in whole or in part, or is damaged by fire or other 
casualty or (2) title to, or the temporary use of, the Leased Property or any part thereof shall be nonexistent or 
deficient or taken under the exercise or threat of the power of eminent domain by any governmental body or by 
any person, fm or corporation acting pursuant to governmental authority, the County will cause the Net 
Proceeds of any insurance claim, condemnation award or sale under threat of condemnation to be applied to 
the prompt replacement, repair, restoration, modification or improvement of the Leased Property, unless the 
County has exercised its option to purchase the Trustee's interest in the Leased Property by making payment 
of the Purchase Price as provided in the Lease. Any balance of the Net Proceeds remaining after such work 
has been completed will be paid to the County and will be held and appropriated by the County for the 
exclusive purpose of paying Rent under the Lease. 

If the County determines that the repair, restoration, modification or improvement of the Leased 
Property is not economically feasible or in the best interest of the County, then, in lieu of making such repair, 
restoration, modification or improvement and if permitted by law, the County will promptly purchase the 
Trustee's interest in the Leased Property pursuant to the Lease by paying the Purchase Price. The Net 
Proceeds will be applied by the County to payment of the Purchase Price. Any balance of the Net Proceeds 
remaining after paying the Purchase Price will belong to the County. 

In the Lease, the County acknowledges the provisions pertaining to eminent domain as described 
under the caption "SUMMARY OF THE BASE LEASE - Eminent Domain." The Trustee and County 
agree that the terms of the Base Lease are incorporated in and made a part of the Lease to the same extent as if 
set forth in the Lease. 

Insufficiency of Net Proceeds 

If the Net Proceeds are insufficient to pay in full the cost of any repair, restoration, modification or 
improvement referred to under the caption "Damage, Destruction and Condemnation" above, and the 
County has not elected to purchase the Trustee's interest in the Leased Property, the County will complete 
such replacement, repair, restoration, modification or improvement and pay any costs thereof in excess of the 
amount of the Net Proceeds. If the County makes any payments as provided in this paragraph, the County will 
not be entitled to any reimbursement therefor from the Trustee nor will the County be entitled to any 
diminution of Rent. 

Tax Covenants 

The County covenants and agrees that (a) it will comply with the provisions of the Tax Compliance 
Agreement and with all applicable provisions of the Code, including Sections 103 and 141 through 150, 
necessary to maintain the exclusion from gross income for federal income tax purposes of the Interest Portion 
of the Basic Rent and (b) it will not use or permit the use of any proceeds of Certificates or any other funds of 
the County nor take or permit any other action, or fail to take any action, if any such action or failure to take 
action would adversely affect the exclusion from gross income for federal income tax purposes of the Interest 
Portion of the Basic Rent. The County will, in addition, adopt such other orders or resolutions and take such 
other actions as may be necessary to comply with the Code and with all other applicable future laws, 
regulations, published rulings and judicial decisions, in order to ensure that the Interest Portion of the Basic 
Rent will remain excluded from gross income for federal income tax purposes, to the extent any such actions 
can be taken by the County. 



Purchase Option 

The County may purchase the Trustee's interest in the Leased Property, upon giving written notice to 
the Trustee at least 30 days before the purchase date, at the following times and on the following terms: 

(a) On or after February 1, 2017, upon payment in full of Rent Payments then due 
hereunder plus a Purchase Price equal to the percentage of the remaining Principal Portions of Basic 
Rent for the maximum Lease Term plus Interest Portions of Basic Rent accrued to the prepayment 
date. 

(b) Upon deposit of moneys or Government Obligations or both with the Trustee in 
accordance with the Declaration of Trust, in the amount necessary to provide for the Basic Rent 
Payments until and on, and the Purchase Price calculated as described in (a) above on the Certificates 
to, the next Prepayment Date, which will be on or after February 1, 2017. 

(c) In the event of substantial damage to or destruction or condemnation (other than 
condemnation by the County or any entity controlled by or otherwise affiliated with the County) of, or 
loss of title to, substantially all of the Leased Property, or if, as a result of changes in the constitution 
of the State or legislative or administrative action by the State or the United States, the Base Lease or 
the Lease becomes unenforceable, on the date the County specifies as the purchase date in the 
County's notice to the Trustee of its exercise of the purchase option, upon payment in full of the Rent 
Payments then due under the Lease plus then remaining Principal Portions of Basic Rent for the 
maximum Lease Term, plus Interest Portions of Basic Rent accrued to the prepayment date. 

Partial Prepayment 

The County may prepay the Basic Rent Payments in part, upon giving written notice to the Trustee at 
least 30 days before the prepayment date, on any Basic Rent Payment Date occurring on or after February 1, 
2017, at the prepayment price equal to the 100% of the Principal Portion of Basic Rent being so prepaid, plus 
the Interest Portion of Basic Rent accrued thereon to such Basic Rent Payment Date. 

The Principal Portion of Basic Rent prepaid pursuant to the provisions of the Lease will be in integral 
multiples of $5,000. Upon any partial prepayment, the amount of each Interest Portion of Basic Rent coming 
due thereafter will be reduced by the amount of such Interest Portion attributable to such prepaid Principal 
Portion determined by applying the annual interest rate corresponding to such prepaid Principal Portion. 

Assignment and Subleasing by the County 

Except as provided in the Lease, none of the County's right, title and interest in, to and under the Base 
Lease, the Lease and in the Leased Property may be assigned or encumbered by the County for any reason; 
except that the County may sublease any one or more parts of the Leased Property if the County obtains an 
Opinion of Special Tax Counsel that such subleasing will not adversely affect the exclusion of the Interest 
Portion of the Basic Rent Payments from gross income for purposes of federal income taxation. Any such 
sublease of all or part of the Leased Property shall be subject to the Base Lease, the Lease and the rights of the 
Trustee in, to and under the Base Lease, the Lease and the Leased Property. 

Events of Default Defined 

Any of the following will constitute an "Event of Default7' under the Lease: 

(1) Failure by the County to pay Basic Rent pursuant to the Lease; 



(2) Failure by the County to make any Supplemental Rent Payment when due 
and the continuance of such failure for ten days after written notice specifying such failure 
and requesting that it be remedied is given to the County by the Trustee; 

(3) Failure by the County to observe and perform any covenant, condition or 
agreement on its part to be observed or performed hereunder, other than as referred to in 
subparagraph (1) or (2) above, for a period of 30 days after written notice specifying such 
failure and requesting that it be remedied is given to the County by the Trustee, unless the 
Trustee will agree in writing to an extension of such time prior to its expiration; provided that, 
if the failure stated in the notice cannot be corrected within the applicable period, the Trustee 
will not unreasonably withhold its consent to an extension of such time if corrective action is 
instituted by the County within the applicable period and diligently pursued until the default 
is corrected; 

(4) Any statement, representation or warranty made by the County in or 
pursuant to the Base Lease or the Lease or the execution, delivery or performance of either of 
them proves to have been false, incorrect, misleading or breached in any material respect on 
the date when made; 

( 5 )  Any provision of the Lease or the Base Lease at any time for any reason 
ceases to be valid and binding on the County, or is declared null and void, or the validity or 
enforceability thereof is contested by the County or any governmental agency or authority if 
the loss of such provision would materially adversely affect the rights or security of the 
Trustee; or 

(6) The County becomes insolvent or admits in writing its inability to pay its 
debts as they mature or applies for, consents to, or acquiesces in the appointment of a trustee, 
receiver or custodian for the County or a substantial part of its property; or in the absence of 
such application, consent or acquiescence, a trustee, receiver or custodian is appointed by the 
County or a substantial part of its property and is not discharged within 60 days; or any 
bankruptcy, reorganization, debt arrangement, moratorium or any proceeding under 
bankruptcy or insolvency law, or any dissolution or liquidation proceeding, is instituted by or 
against the State and, if instituted against the County, is consented to or acquiesced in by the 
County or is not dismissed within 60 days. 

Failure of the County to comply with the Continuing Disclosure Agreement will not be an Event of 
Default under the Lease. 

Remedies on Default 

Whenever any Event of Default exists, the Trustee will have the right, without any further demand or 
notice, to take one or any combination of the following remedial steps: 

(a) By written notice to the County, the Trustee may declare all Rent payable by the 
County under the Lease to the end of the then-current Original Term or Renewal Term to be due; 

(b) With or without terminating the Lease, the Trustee may take possession of the 
Leased Property (in which event the County will take all actions necessary to authorize, execute and 
deliver to the Trustee for the remainder of the Trustee's leasehold term under the Base Lease all 
documents necessary to vest in the Trustee for the remainder of the Trustee's leasehold term under the 
Base Lease all of the County's interest in the Leased Property), and sell the Trustee's interest in the 



Leased Property or lease the Leased Property or, for the account of the County, sublease the Leased 
Property continuing to hold the County liable for the difference between (1) the Rent payable by the 
County under the Lease for the then-current Original Term or Renewal Term, as the case may be, and 
(2) the net proceeds of any such sale, leasing or subleasing (after deducting all expenses of the Trustee 
in exercising its remedies under the Lease, including without limitation all expenses of taking 
possession, removing, storing, reconditioning, and selling or leasing or subleasing the Leased Property 
and all brokerage, auctioneers and attorney's fees); 

(c) The Trustee may terminate any rights the County may have in any moneys held by 
the Trustee under the Declaration of Trust; and 

(d) The Trustee may take whatever action at law or in equity necessary or desirable to 
enforce its rights in the Leased Property and under the Lease. 

Amendments, Changes and Modifications 

The Lease may not be effectively amended, changed, modified, altered or supplemented except with 
the written consent of the Trustee and the County as described under the caption "SUMMARY OF THE 
DECLARATION OF TRUST - Amendments Permitted." 

SUMMARY OF THE BASE LEASE 

Generally 

The County and the Trustee have entered into the Base Lease under which the County leases the Real 
Property to the Trustee for the rentals and upon the terms and conditions set forth therein. 

Term 

The term of the Base Lease commences fiom the date of delivery, and ends on February 1, 2024, 
unless extended or terminated as provided therein. 

Rental 

As and for rental under the Base Lease and in consideration for the leasing of the Real Property to the 
Trustee, the Trustee will take the following actions: (a) simultaneously with the delivery of the Base Lease, 
enter into the Lease; (b) simultaneously with the delivery of the Base Lease, pay to the County the sum of $10.00 
and provide such other consideration as the Trustee and County may agree; and (c) deposit funds in the amount 
and in the Funds established and as set forth in the Declaration of Trust. 

Assignments and Subleases 

It is intended that the Trustee will hold the Base Lease and its rights thereunder for the benefit of 
Owners of the Certificates. The Trustee thereafter may assign the Base Lease and its rights thereunder or lease 
or sublease the Leased Property without the written consent of the County (a) in connection with any 
assignment of its rights under the Lease, (b) if the Lease is terminated for any reason, or (c) if an Event of 
Default as defined in the Lease has occurred. 

Termination 

The Base Lease will terminate upon the completion of the term set forth above under the caption 
"Term;" provided, however, that if the County pays the purchase price or all of the rental payments pursuant to 



the Lease and exercises its option to purchase the Trustee's interest in the Leased Property, then the Base Lease 
will be considered assigned to the County and terminated through merger of the leasehold interest under the Base 
Lease with the fee interest of the County if the County is the owner of the fee interest. 

Eminent Domain 

If the whole or any part of the Leased Property is taken by eminent domain proceedings, the interest of 
the Trustee will be recognized. The condemnation proceeds will be applied as described under the captions 
"SUMMARY OF THE LEASE - Damage, Destruction and Condemnation" and "- Insufficiency of Net 
Proceeds." Under Missouri statutes, the County has the power to condemn property for its purposes, and the 
County acknowledges in the Lease that if the County condemned the Leased Property, such action could 
adversely affect the continuation of the Base Lease. The County further acknowledges in the Lease that 
condemnation of the Leased Property would adversely affect the Trustee and that without the Trustee's interest 
in the Leased Property, the Trustee might not lease the Leased Property to the County pursuant to the Lease. 

The County and the Trustee have reached agreement on the terms of the acquisition of the Leased 
Property, at the County's option, and to the use of the Leased Property, all as set forth in the Lease. Any 
acquisition of the Trustee's interest in the Leased Property or rights to its use by the County (whether pursuant 
to the exercise of eminent domain powers or otherwise) will be pursuant to and in accordance with the Lease, 
including payment of Rent Payments and the applicable Purchase Price. If the County allows the Lease to 
expire without exercising its option to purchase (whether by failure to exercise its option to extend the Lease 
for a Renewal Term, failure to exercise its option to purchase at the conclusion of the maximum Lease Term or 
failure to cure an Event of Default), that action will constitute an irrevocable determination by the County that 
the Leased Property is not required by it for any public purpose for the term of the Base Lease. 



APPENDIX D 

FORM OF CONTINUING DISCLOSURE AGREEMENT 



FORM O F  CONTINUING DISCLOSURE AGREEMENT 

This CONTINUING DISCLOSURE AGREEMENT dated March 1, 2012 (the "Continuing 
Disclosure Agreement"), is executed and delivered by BOONE COUNTY, MISSOURI (the "County") and 
THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., as Dissemination Agent (the 
"Dissemination Agent"). 

RECITALS 

1. This Continuing Disclosure Agreement is being executed and delivered in connection with 
the delivery by the County of $ principal amount of its Refunding Certificates of Participation, 
Series 2012 (the "Certificates"). 

2. The County and the Dissemination Agent are entering into this Continuing Disclosure 
Agreement for the benefit of the Beneficial Owners of the Certificates and in order to assist the Participating 
Underwriter in complying with Rule 15c2- 12 of the Securities and Exchange Commission (the "Rule"). The 
County is the only "obligated person" (as defined by the Rule) with responsibility for continuing disclosure 
hereunder. 

In consideration of the mutual covenants and agreements herein, the County and the Dissemination 
Agent covenant and agree as follows: 

Section 1. Definitions. In addition to the definitions set forth in the Declaration of Trust dated 
March 1, 2002 (the "Declaration of Trust") entered into by The Bank of New York Mellon Trust Company, 
N.A., as trustee (the "Trustee"), and the Lease Purchase Agreement dated March 1, 2012 (the "Lease") 
entered into by and between the County and the Trustee, which apply to any capitalized term used in this 
Continuing Disclosure Agreement unless otherwise defined in this Section, the following capitalized terms 
have the following meanings: 

"Annual Report" means any Annual Report filed by the County pursuant to, and as described in, 
Section 2 of this Continuing Disclosure Agreement. 

"Beneficial Owner" means any registered owner of any Certificates and any person which (a) has the 
power, directly or indirectly, to vote or consent with respect to, or to dispose of ownership of, any Certificates 
(including persons holding Certificates through nominees, depositories or other intermediaries), or (b) is 
treated as the owner of any Certificates for federal income tax purposes. 

"Business Day" means a day other than (a) a Saturday, Sunday or legal holiday, (b) a day on which 
banks located in any city in which the payment office of the Trustee or the Dissemination Agent is located are 
required or authorized by law to remain closed, or (c) a day on which the Securities Depository or the New 
York Stock Exchange is closed. 

"Dissemination Agent" means The Bank of New York Mellon Trust Company, N.A., acting in its 
capacity as Dissemination Agent hereunder, or any successor Dissemination Agent designated in writing by 
the County. 

"EMMA" means the Electronic Municipal Market Access system for municipal securities disclosures 
established and maintained by the MSRB, which can be accessed at www.einma.insrb.org. 

"Fiscal Year" means the 12-month period beginning on January 1 and ending on December 3 1 or any 
other 12-month period selected by the County as the Fiscal Year of the County for financial reporting 
purposes. 



"Material Events" means any of the events listed in Section 3(a) of this Continuing Disclosure 
Agreement. 

"MSRB" means the Municipal Securities Rulemaking Board, or any successor repository designated 
as such by the Securities and Exchange Commission in accordance with the Rule. 

"Participating Underwriter" means any of the original underwriters of the Certificates required to 
comply with the Rule in connection with offering of the Certificates. 

"Rule" means Rule 15~2-12(b)(5) adopted by the Securities and Exchange Commission under the 
Securities Exchange Act of 1934, as the same may be amended &om time to time. 

Section 2. Provision of Annual Reports. 

(a) The County shall not later than 180 days after the end of the County's fiscal year, 
commencing with the year ending December 3 1,201 1, file with the MSRB, through EMMA, 
the following financial information and operating data (the "Annual Report"): 

(1) The audited financial statements of the County for the prior fiscal year, prepared in 
accordance with generally accepted accounting principles. If audited financial 
statements are not available by the time the Annual Report is required to be filed 
pursuant to this Section, the Annual Report shall contain unaudited financial 
statements in a format similar to the summary unaudited financial information 
contained in the final Official Statement relating to the Bonds, and the audited 
financial statements shall be filed in the same manner as the Annual Report promptly 
after they become available. 

(2) Updates as of the end of the fiscal year of certain financial information and operating 
data contained in the final Official Statement, as described in Exhibit A, in 
substantially the same format contained in the final Official Statement. 

Any or all of the items listed above may be included by specific reference to other documents, 
including official statements of debt issues with respect to which the County is an "obligated 
person" (as defined by the Rule), which have been filed with the MSRB and is available 
through EMMA or the Securities and Exchange Commission. If the document included by 
reference is a final official statement, it must be available from the MSRB on EMMA. The 
County shall clearly identify each such other document so included by reference. 

In each case, the Annual Report may be submitted as a single document or as separate 
documents comprising a package, and may cross-reference other information as provided in 
this Section; provided that the audited financial statements of the County may be submitted 
separately &om the balance of the Annual Report and later than the date required above for 
the filing of the Annual Report if they are not available by that date. If the County's fiscal 
year changes, it shall give notice of such change in the same manner as for a Material Event 
under Section 3. 

(b) In addition to the foregoing requirements of this Section, the County agrees to provide copies 
of the most recent Annual Report to any requesting Beneficial Owner or prospective 
Beneficial Owner, but only after the same has been filed with the MSRB. 



Section 3. Reporting of Material Events. 

(a) No later than 10 Business Days after the occurrence of any of the following events, the 
County shall give, or cause to be given to the MSRB, through EMMA, notice of the occurrence of any of the 
following events with respect to the Certificates ("Material Events"): 

principal and interest payment delinquencies; 
non-payment related defaults, if material; 
unscheduled draws on debt service reserves reflecting financial difficulties; 
unscheduled draws on credit enhancements reflecting financial difficulties; 
substitution of credit or liquidity providers, or their failure to perform; 
adverse tax opinions; the issuance by the Internal Revenue Service of proposed or 
final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) 
or other material notices or determinations with respect to the tax status of the 
Certificates, or other material events affecting the tax status of the Certificates; 
modifications to rights of certificate holders, if material; 
certificate calls, if material, and tender offers; 
defeasances; 
release, substitution or sale of property securing repayment of the Certificates, if 
material; 
rating changes; 
bankruptcy, insolvency, receivership or similar event of the County; 
the consummation of a merger, consolidation, or acquisition involving the County or 
the sale of all or substantially all of the assets of the County, other than in the 
ordinary course of business, the entry into a definitive agreement to undertake such 
an action or the termination of a definitive agreement relating to any such actions, 
other than pursuant to its terms, if material; and 
appui i tn~c~~l  or  u successor or additional trustee or tlie cliange u l ~ ~ i l l ~ l e  o r  Llle trustee, 
if material. 

(b) The Dissemination Agent shall, promptly after obtaining actual knowledge of the occurrence 
of any event that it believes may constitute a Material Event, contact the County's finance officer or his or her 
designee, or such other person as the County shall designate in writing to the Dissemination Agent from time 
to time, inform such person of the event, and request that the County promptly notify the Dissemination Agent 
in writing whether or not to report the event pursuant to subsection (d). If in response to a request under this 
subsection (b), the County determines that such event would not constitute a Material Event, the County shall 
so notify the Dissemination Agent in writing and instruct the Dissemination Agent whether or not to report the 
occurrence pursuant to subsection (d). 

(c) Whenever the County obtains knowledge of the occurrence of a Material Event, because of a 
notice from the Dissemination Agent pursuant to subsection (b) or otherwise, the County shall promptly notify 
and instruct the Dissemination Agent in writing to report the occurrence pursuant to subsection (d). 

(d) If the Dissemination Agent receives written instructions from the County to report the 
occurrence of a Material Event, the Dissemination Agent shall promptly file a notice of such occurrence with 
the MSRB, with a copy to the County. Notwithstanding the foregoing, notice of Material Events described in 
subsections (a)@) and (9) need not be given under this subsection any earlier than the notice (if any) of the 
underlying event is given to the registered owners of affected Certificates pursuant to the Declaration of Trust. 

Sectioll4. Tsrruinaliun uf Reporting Obllgation. The County's obligations under this 
Continuing Disclosure Agreement shall terminate upon the legal defeasance, prior redemption or payment in 
full of all of the Certificates. If the County's obligations under this Continuing Disclosure Agreement are 
assumed in full by some other entity, such person shall be responsible for compliance with this Continuing 



Disclosure Agreement in the same manner as if it were the County, and the County shall have no further 
responsibility hereunder. If such termination or substitution occurs prior to the final maturity of the 
Certificates, the County shall give notice of such termination or substitution in the same manner as for a 
Material Event under Section 3. 

Section 5. Dissemination Agent. The County may, from time to time, appoint or engage a 
successor Dissemination Agent to assist it in carrying out its obligations under this Continuing Disclosure 
Agreement, and may discharge any such Agent, with or without appointing a successor Dissemination Agent. 
The Dissemination Agent may resign as dissemination agent hereunder at any time upon 30 days prior written 
notice to the County. The Dissemination Agent shall not be responsible in any manner for the content of any 
notice or report (including without limitation the Annual Report) prepared by the County pursuant to this 
Continuing Disclosure Agreement. The initial Dissemination Agent is The Bank of New York Mellon Trust 
Company, N.A. 

Section 6. Amendment; Waiver. Notwithstanding any other provision of this Continuing 
Disclosure Agreement, the County and the Dissemination Agent may amend this Continuing Disclosure 
Agreement (and the execution of such amendment by the Dissemination Agent so requested by the County 
shall not be unreasonably withheld) and any provision of this Continuing Disclosure Agreement may be 
waived, provided that Special Counsel or other counsel experienced in federal securities law matters provides 
the County and the Dissemination Agent with its written opinion that the undertaking of the County contained 
herein, as so amended or after giving effect to such waiver, is in compliance with the Rule and all current 
amendments thereto and interpretations thereof that are applicable to this Continuing Disclosure Agreement. 

In the event of any amendment or waiver of a provision of this Continuing Disclosure Agreement, the 
County shall describe such amendment or waiver in the next Annual Report, and shall include, as applicable, a 
narrative explanation of the reason for the amendment or waiver and its impact on the type (or, in the case of a 
change of accounting principles, on the presentation) of financial information or operating data being presented 
by the County. In addition, if the amendment relates to the accounting principles to be followed in preparing 
financial statements, (1) notice of such change shall be given in the same manner as for a Material Event under 
Section 3, and (2) the Annual Report for the year in which the change is made should present a comparison (in 
narrative form and also, if feasible, in quantitative form) between the financial statements as prepared on the 
basis of the new accounting principles and those prepared on the basis of the former accounting principles. 

Section 7. Additional Information. Nothing in this Continuing Disclosure Agreement shall be 
deemed to prevent the County fiom disseminating any other information, using the means of dissemination set 
forth in this Continuing Disclosure Agreement or any other means of communication, or including any other 
information in any Annual Report or notice of occurrence of a Material Event, in addition to that which is 
required by this Continuing Disclosure Agreement. If the County chooses to include any information in any 
Annual Report or notice of occurrence of a Material Event, in addition to that which is specifically required by 
this Continuing Disclosure Agreement, the County shall have no obligation under this Continuing Disclosure 
Agreement to update such information or include it in any future Annual Report or notice of occurrence of a 
Material Event. 

Section 8. Default. In the event of a failure of the County or the Dissemination Agent to 
comply with any provision of this Continuing Disclosure Agreement, the Trustee, the Participating 
Underwriter or any Beneficial Owner of the Certificates may take such actions as may be necessary and 
appropriate, including seeking mandamus or specific performance by court order, to cause the County or the 
Dissemination Agent, as the case may be, to comply with its obligations under this Continuing Disclosure 
Agreement. A default under this Continuing Disclosure Agreement shall not be deemed an event of default 
under the Declaration of Trust, the Lease or the Certificates, and the sole remedy under this Continuing 
Disclosure Agreement in the event of any failure of the County or the Dissemination Agent to comply with this 
Continuing Disclosure Agreement shall be an action to compel performance. 



Section 9. Duties and Liabilities of Dissemination Agent. The Dissemination Agent shall 
have only such duties as are specifically set forth in this Continuing Disclosure Agreement, and the County 
agrees, to the extent permitted by law, to indemnify and save the Dissemination Agent, its officers, directors, 
employees and agents, harmless against any loss, expense and liabilities which it may incur arising out of or in 
the exercise or performance of its powers and duties hereunder, including the costs and expenses (including 
attorneys fees) of defending against any claim of liability, but excluding liabilities due to the Dissemination 
Agent's negligence or willful misconduct. The obligations of the County under this Section shall survive 
resignation or removal of the Dissemination Agent and payment of the Certificates. The County shall pay the 
fees, charges and expenses of the Dissemination Agent in connection with its administration of this Continuing 
Disclosure Agreement. 

Section 10. Notices. Any notices or communications to or among any of the parties to this 
Continuing Disclosure Agreement may be given by registered or certified mail, return receipt requested, or by 
confirmed facsimile, or delivered in person or by overnight courier, and will be deemed given on the second 
day following the date on which the notice or communication is so mailed, as follows: 

To the County: Boone County, Missouri 
Boone County Courthouse 
801 East Walnut,Room 236 
Columbia, Missouri 65201 
Attention: County Treasurer 
TelephoneEax: 573-886-43651573-886-4369 

To the Dissemination Agent: The Bank of New York Mellon Trust Company, N.A. 
9 1 1 Washington Avenue, Suite 300 
St. Louis, Missouri 63 101 
Attention: Corporate Trust Department 
TelephoneEax: 3 14-61 3-827 113 14-613-8239 

Any person may, by written notice to the other persons listed above, designate a different address or 
telephone number(s) to which subsequent notices or communications should be sent. 

Section 11. Beneficiaries. This Continuing Disclosure Agreement shall inure solely to the 
benefit of the County, the Dissemination Agent, the Participating Underwriter and Beneficial Owners from 
time to time of the Certificates, and shall create no rights in any other person or entity. 

Section 12. Severability. If any provision in this Continuing Disclosure Agreement, the 
Declaration of Trust or the Certificates shall be invalid, illegal or unenforceable, the validity, legality and 
enforceability of the remaining provisions shall not in any way be affected or impaired thereby. 

Section 13. Counterparts. This Continuing Disclosure Agreement may be executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the same 
instrument. 

Section 14. Electronic Transactions. The arrangement described herein may be conducted and 
related documents may be stored by electronic means. Copies, telecopies, facsimiles, electronic files and other 
reproductions of original documents shall be deemed to be authentic and valid counterparts of such original 
documents for all purposes, including the filing of any claim, action or suit in the appropriate court of law. 

Section 15. Governing Law. This Continuing Disclosure Agreement shall be governed by and 
construed in accordance with the laws of the State of Missouri. 



IN WITNESS WHEREOF, the County and the Dissemination Agent have caused this Continuing 
Disclosure Agreement to be executed as of the day and year first above written. 

BOONE COUNTY, MISSOURI 

By: 
Title: Presiding Commissioner 

THE BANK OF NEW YORK MELLON TRUST 
COMPANY, N.A., 
as Dissemination Agent 

By: 
Title: Authorized Officer or Signatory 

Continuing Disclosure Agreement 
Boone County, Missouri 



EXHIBIT A 

FINANCIAL LNFORMATION AND OPERATING DATA TO BE 
LNCLUDED LN ANNUAL REPORT 

The financial information and operating data contained in the following described sections and tables 
contained in APPENDIX A of the final Official Statement: 

- DEBT STRUCTURE (other than under the section, "Overlapping General Obligation Indebtedness") 

- FINANCIAL INFORMATION CONCEFWNG THE COUNTY 



EXHIBIT B 

NOTICE OF FAILURE TO FILE ANNUAL REPORT 

Name of Issuer: Boone County, Missouri 

Name of Issue: $ Refunding Certificates of Participation, Series 2012 

Name of Obligated Person: Boone County, Missouri 

Date of Issuance: March 15,2012 

NOTICE IS HEREBY GIVEN that Boone County, Missouri, has not provided an Annual Report 
with respect to the above-named Certificates as required by the Continuing Disclosure Agreement dated 
March 1,2012, between Boone County, Missouri, and The Bank of New York Mellon Trust Company, N.A., 
as Dissemination Agent. [The Obligated Person has informed the Dissemination Agent that the Obligated 
Person anticipates that the Annual Report will be filed by - .I 

Dated: -7 

THE BANK OF NEW YORK MELLON TRUST 
COMPANY, N.A., as Dissemination Agent on behalf of 
BOONE COUNTY, MISSOURI 

cc: Boone County, Missouri 
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APPENDIX E 

FORM O F  OPINION O F  SPECIAL TAX COUNSEL 

[Closing Date] 

Boone County Commission 
Columbia, Missouri 

Piper Jaffray & Co. 
Leawood, Kansas 

The Bank of New York Mellon 
Trust Company, N.A., as Trustee 

St. Louis, Missouri 

Re: $ Refunding Certificates of Participation, Series 2012, evidencing proportionate 
interests in Basic Rent Payments to be made by Boone County, Missouri 

Ladies and Gentlemen: 

We have acted as bond counsel in connection with a transaction involving the above-captioned 
Refunding Certificates of Participation (the "Certificates"), evidencing proportionate interests of the owners 
thereof in Basic Rent Payments to be made by Boone County, Missouri (the "County"), under a Lease 
Purchase Agreement, dated as of March 1, 2012 (the "Lease"), between The Bank of New York Mellon Trust 
Company, N.A., a national banking association (the "Trustee"), and the County. Capitalized terms used 
herein and not otherwise defined herein will have the meanings assigned to such terms in the Lease. 

We have examined (a) the Base Lease, (b) the Lease, (c) the Declaration of Trust, (d) the Tax 
Compliance Agreement, (e) the Continuing Disclosure Agreement, ( f )  certifications of officers and officials of 
the County and others, and (g) the form of the Certificates. In addition, we have reviewed and considered the 
Internal Revenue Code of 1986, as amended (the "Code"), and the applicable regulations thereunder 
promulgated by the United States Treasury Department. 

In rendering the opinions set forth herein, we have assumed without undertaking to verify the same by 
independent investigation, (a) as to questions of fact, the accuracy of all representations of the Trustee and the 
County set forth in the Base Lease, the Lease, the Declaration of Trust, the Tax Compliance Agreement, the 
Continuing Disclosure Agreement and all certificates of and officials of the Trustee, the County and others 
examined by us, and (b) the conformity to original documents of all documents submitted to us as copies and 
the authenticity of such original documents and all documents submitted to us as originals. 

Based on and subject to the foregoing, we are of the opinion, under existing law, as follows: 

1. The Declaration of Trust has been approved by the County, and the Base Lease, the Lease, 
the Tax Compliance Agreement and the Continuing Disclosure Agreement have been duly authorized, 
executed and delivered by the County and constitute legal, valid and binding agreements of the County, 
enforceable in accordance with their terms, except that the Lease is enforceable only during each fiscal year for 
which sufficient funds have been appropriated. 



2. The Certificates have been duly authorized, executed and delivered in accordance with the 
Declaration of Trust, are entitled to the benefits and security of the Declaration of Trust and evidence interests 
in the right to receive Basic Rent Payments under the Lease, which right to receive Basic Rent Payments is 
enforceable against the County in accordance with the terms of the Certificates, the Declaration of Trust and 
the Lease. 

3. The interest portion of each Basic Rent Payment paid by the County under the Lease and 
distributed to the registered owners of the Series 2012 Certificates (i) is excludable fiom gross income of such 
registered owners for federal income tax purposes, (ii) is exempt from taxation by the State of Missouri, and 
(iii) is not an item of tax preference for purposes of the federal alternative minimum tax imposed on 
individuals and corporations, but is taken into account in determining adjusted current earnings for the purpose 
of computing the alternative minimum tax imposed on certain corporations. The opinions set forth in this 
paragraph are subject to the condition that the County comply with all requirements of the Internal Revenue 
Code of 1986, as amended (the "Code"), that must be satisfied subsequent to the execution and delivery of the 
Lease in order that the interest portion of Basic Rent Payments thereunder be, or continue to be, excludable 
from gross income for federal income tax purposes. The County has covenanted to comply with all of these 
requirements. Failure to comply with certain of these requirements may cause the interest portion of Basic 
Rent Payments to be included in gross income for federal and Missouri income tax purposes retroactive to the 
date of execution and delivery of the Lease. The County's obligation to pay Rental Payments under the Lease 
is a "qualified tax-exempt obligation" for purposes of Section 265(b)(3) of the Code. 

4. We express no opinion regarding (a) other federal or Missouri tax consequences arising with 
respect to the Basic Rent Payment or the Series 2012 Certificates, (b) the treatment for federal or Missouri 
income tax purposes of any moneys received by registered owners of the Series 2012 Certificates, other than 
payments by the County made pursuant to the Lease, upon an Event of Nonappropriation or an Event of 
Default or (c) the title to or the description of the property subject to the Base Lease or the Lease. 

The rights of the registered owners of the Scrics 2012 Ccrtificntcs and thc cnforccability of thc Lcasc, 
the Base Lease and the Declaration of Trust may be subject to bankruptcy, insolvency, reorganization, 
moratorium and other similar laws affecting creditors' rights heretofore or hereafter enacted to the extent 
applicable and their enforcement may be subject to the exercise of judicial discretion in appropriate cases. 

Very truly yours, 



Ilb -2012 

CERTIFIED COPY OF ORDER 

STATE OF MISSOURI March Session of the January Adjourned Term. 20 12 

County of Boone 
1 ea. 

1 st 
In the County Commission of said county, on the day of March 20 12 

the following, among other proceedings, were had, viz: 

Now on this day the County Commission of the County of Boone does hereby approve the 
attached order authorizing a tax and securities law compliance procedure for financial obligations 
of Boone County, Missouri. It is further ordered the Boone County Commissioners are hereby 
authorizcd to sign said order. 

Done this 1 st day of March, 20 12. 

ATTEST: 

c- 

~ e n d f l .  Noren 
Clerk of the County Commission 

District I Commissioner 

Absent 
Skip Elkin 
District 11 Con~missioner 



A N  ORDER A U T H O R I Z I N G  A T A X  A N D  SECURITIES L A W  
C O M P L I A N C E  PROCEDURE F O R  F I N A N C I A L  OBLIGATIONS O F  
B O O N E  COUNTY, MISSOURI. 

W H E R E A S ,  Boone County, Missouri (the "County"), from time to time issues obligations to 
finance capital assets for  the County; and 

WHEREAS,  the Internal Revenue Service ( " I  R S )  has increased its requirements for  compliance 
with federal tax laws and regulations for  tax-exempt and other governmental obligations, has expanded its 
enforcement of such federal tax lawsand regulations and has shifted the burden of proof for compliance with 
such lawsand regulation to the issuers of governmental obligations; and 

WHEREAS,  the Securities and Exchange Commission ("SEC") has increased requirements for  
compliance with federal securities tax laws and regulations related to providing information to the municipal 
bond marketplace on an ongoing basis pursuant to SEC Rule 15~2-12; and 

W H E R E A S ,  the County Commission deems i t  to be necessary and in the best interests of said 
County to adopt policies and procedures for its financial obligations to evidence compliance with IRS and 
SEC lawsand regulations; 

NOW,  THEREFORE, B E  I T  ORDERED B Y  T H E  C O U N T Y  COMMISSION O F  B O O N E  
COUNTY, MISSOURI,  AS FOLLOWS:  

Section 1. I t  is hereby found, determined and declared to be necessary and in the best interests 
of the County to authorize and approve the "Tax and Securities L a w  Compliance Procedure" to be dated the 
date of adoption of the order, attached hereto as Appendix A, for financial obligations issued by the County. 

Section 2. The Tax and Securities Law Compliance Procedure shall be amended and revised 
from time to time as may be necessary to comply with IRS and SEC lawsand regulations relating to financial 
obligations of the County. 

Section 3. This Order shall be in ful l  force and effectfrom and after itsadoption. 

A P P R O V E D  B Y  T H E  C O U N T Y  COMMISSION 
I* day  o f  M A R C H ,  2012. 

Daniel K. ~ t w i l r  
- 

(SEAL) Presiding Commigsioner 

~L&aL4-/t/ku-- c c  
Wendy f ~ o r e n  
Clerk of the County Commission District 1 Commissioner 

Skip Elkin 
District I I Commissioner 
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BOONE COUNTY, MISSOURI 

TAX AND SECURITIES LAW COMPLIANCE PROCEDLIRE 
Relating to 

TAX-ADVANTAGED OBLIGATIONS 

Dated as of March I ,  2012 

March I. 2012 
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TAX AND SECURITIES LAW COMPLIANCE PROCEDURE 
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T A X  A N D  SECURITIES L A W  COMPL IANCE PROCEDURE 

A R T I C L E  I 

DEFINITIONS 

Section f.l. Definitions. Capitalized words and terms used in this Compliance Procedure 
have the following meanings: 

"Annual  Compliance Checkl is t  means a questionnaire And/or checklist described in Section 
6.1 hereof that is completed each year for the Tax-Advantaged Obligations. 

"Annual Report" means the County's audited financial statements (or unaudited financial 
statements as permitted by the Continuing Disclosure Undertaking for the Tax-Advantaged Obligations) 
and certain other financial information and operating data required to be filed annually with the MSRB 
for the Tax-Advantaged Obligations. 

"Bond Compliance Officer" means the County Treasureror, i f  the position of County Treasurer 
is vacant, the person fill ing the responsibilities of the County Treasurer. 

"Bond Counsel" means a law f i rm selected by the County to provide a legal opinion regarding 
the tax status of interest on the Tax-Advantaged Obligations as of the issue date or the law f i rm selected 
to advise the County on matters referenced in this Compliance Procedure. 

"Bond Restricted Funds" means the funds, accounts, and investments that are subject to 
arbitrage rebate and/or yield restriction rules that have been identified in the Tax Compliance Agreement 
for the Tax-Advantaged Obligations. 

"Bond Transcript" means the "transcript of proceedings" or other similarly titled set of 
transaction documents assembled by Bond Counsel following the issuance of the Tax-Advantaged 
Obligations. 

"Code" means the Internal Revenue Code of 1986, asamended. 

"Compliance Procedure" means this Tax and Securities Law Compliance Procedure. 

"Continuing Disclosure Undertaking" means the Continuing Disclosure Agreements, 
Continuing Disclosure Undertakings, Continuing Disclosure Instructions or other written certifications of 
the County setting out covenants for satisfying the County's requirements for providing information to 
the MSRB pursuant to SEC Rule 15~2-12 on an ongoing basis for one or more Tax-Advantaged 
Obligations. 

"Cost" or "Costs" means all costs and expenses paid for the acquisition, design, construction. 
equipping or improvement of a Project Facility or costs of issuing Tax-Advantaged Obligations for a 
Project Facility. 

"County" means Boone County, Missouri. 

"EMMA" means the Electronic Municipal Market Access system for municipal securities 
disclosures established and maintained by the MSRB, which can be accessed at -. 

1 March 1. 2012 
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(f) Investment agreement bid documents (unless included in the Bond Transcript) 
including: 
(1) bid solicitation, bid responses, certificateof broker; 
(2) written summary of reasons for deviations from the terms of the 

solicitation that are incorporated into the investment agreement; and 
(3) copies of the investment agreement and any amendments. 

(g) Any  item required to be maintained by the terms of the Tax Compliance 
Agreement involving the use of the Project Facility or expenditures related to tax 
compliance for the Tax-Advantaged Obligations. 

(h) A n y  opinion of Bond Counsel regarding the Tax-Advantaged Obligations not 
included in the Bond Transcript. 

(i) Amendments, modifications or substitute agreements to any agreement 
contained in the Bond Transcript. 

(j) Any correspondence with the I RS relating to the Tax-Advantaged Obligations 
including all correspondence relating to an audit by the IRS of the Tax- 
Advantaged Obligations or any proceedings under the Tax-Advantaged 
Obligations Voluntary Closing Agreement Program (VCAP). 

(k) Any  available questionnaires or correspondence substantiating the use of the 
Project Facility in accordance with the termsof the Tax Compliance Agreement 
for the Tax-Advantaged Obligations. 

(I) For refunding bond issues, the Tax-Advantaged Obligation File for the refunded 
Tax-Advantaged Obligations. 

"Tax-Advantaged Obligations" means any bond, note, installment sale agreement, lease or 
certificate intended to be a debt obligation of the County or another political subdivision or government 
instrumentality, the proceeds of the which are to be loaned or otherwise made available to the County, 
and the interest on which is excludable from gross income for federal income tax purposes. A listof all 
Tax-Advantaged Obligations outstanding and subject to this Compliance Procedure asof March 1, 2012, 
is attached as Exhib i t  A .  

"Tax Compliance Agreement" means the Federal Tax Certificate, Tax Compliance Agreement, 
Arbitrage Agreement, or other written certification or agreement of the County setting out representations 
and covenants for satisfying the post-issuance tax compliance requirements for the Tax-Advantaged 
Obligations. 

A R T I C L E  I I 

Pl lRPOSE A N D  SCOPE 

Section 2.1. Purpose of  Compliance Procedure 

(a) The County uses Tax-Advantaged Obligations to fund Costs of a Project Faali ty. The 
County understands that in  exchange for the right to issue Tax-Advantaged Obligations at favorable 
interest rates and terms, the Code and Regulations impose ongoing requirements related to the proceeds of 
the Tax-Advantaged Obligations and the Project Faal i ty  financed by the Tax-Advantaged Obligations. 
These requirements focus on the investment, use and expenditure of proceeds of the Tax-Advantaged 
Obligations and related funds as well  as restrictions on the use of the Project Facility. 

March 1, 2012 
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(b) 'The County recognizes that the IRS has stated that all issuers of Tax-Advantaged 
Obligations should have separate written procedures regarding ongoing compliance with the federal tax 
requirements for Tax-Advantaged Obligations. 

(c) The County is required under the Conti nuing Disclosure Undertaking to provide 
disclosures of certain financial information and operating data and to f i le  notices of certain material 
events to the marketplace to fadlitate informed secondary market trading in Tax-Advantaged Obligations 
issued by the County. The County is committed to full compliance with the tax and securities law 
requirements for all of its outstanding and future tax-advantaged financings. This Compliance Procedure 
is adopted by the Governing Body to comply with the IRS and Securities and Exchange Commission 
directives and to improve tax and securities law compliance and documentation. 

Section 2.2. Scope of Compliance Procedure; Conflicts. This Compliance Procedure 
applies to all Tax-Advantaged Obligations currently outstanding and all Tax-Advantaged Obligations 
issued in the future. I f  the provisions of this Compliance Procedure conflict with a Tax Compliance 
Agreement, the Continuing Disclosure Undertaking or any other specific written instructions of Bond 
Counsel, the terms of the Tax Compliance Agreement, Continuing Disclosure Undertaking or specific 
written instructions of Bond Counsel w i l l  supersede and govern in lieu of this Compliance Procedure. 
Any exception to this Compliance Procedure required by Bond Counsel as part of a future issue of Tax- 
Advantaged Obligations w i l l  be incorporated in the Tax Compliance Agreement for the future issue. Any 
requirements imposed on the County in the Tax Compliance Agreement, w i l l  be noted by the Bond 
Compliance Officer and incorporated into the Annual Compliance Checklist. The County acknowledges 
that the Continuing Disclosure Undertaking may also apply to one or more issues of taxable securities 
issued by the County. 

Section 2.3. Amendments and Publication of Compliance Procedure. This Compliance 
Procedure may be amended from time-to-time by the  Governing Body. Copies of this Compliance 
Procedure and any amendments wi l l  be included in the permanent records of the County. 

A R T I C L E  Ill 

BOND COMPL IANCE OFFICER; T R A I N I N G  

Section 3.1. Bond Compliance Officer Duties. The Bond Compliance Officer is responsible 
for implementing this Compliance Procedure. The Bond Compliance Officer wi l l  work with other 
employees that use the Project Facility to assist in implementing this Compliance Procedure. The Bond 
Compliance Officer wi l l  consult with Bond Counsel, legal counsel to the County, accountants, tax return 
preparers and other outside experts to the extent necessary to carry out the purposes of this Compliance 
Procedure. The Bond Compliance Officer wi l l  report to the Governing Body as necessary, and at least 
annually, regarding implementation of this Compliance Procedure and any recommended changes or 
amendments to this Compliance Procedure. 

Section 3.2. Training. Vhen appropriate, the Bond Compliance Officer andlor other 
employees of the County under the direction of the Bond Compliance Officer w i l l  attend training 
programs offered by the IRS or other industry professionals regarding tax-exempt financing that are 
relevant to the County. A t  the time the individual acting as the Bond Compliance Officer passes the 
responsibilities for carrying out the provisions of this Compliance Procedure to another individual, the 
outgoing Bond Compliance Officer is responsible for training the incoming individual acting as Bond 
Compliance Officerto ensure the County's continued compliance with the provisions of this Compliance 
Procedure and all Tax Compliance Agreements for any outstanding Tax-Advantaged Obligations. 

4 March 1, 2012 
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A R T I C L E  I V  

TAX-ADVANTAGED OBLIGATIONS CURRENTLY OUTSTANDING 

Section 4.1. Tax-Advantaged Obligations Covered by Article I V  Procedures. ThisArticle 
I V  applies to all Tax-Advantaged Obligations issued prior to the date of this Compliance Procedure that 
are currently outstanding. These Tax-Advantaged Obligations are listed on Exhibit A .  

Section 4.2. Tax-Advantaged Obligation File. A s  soon as practical, the Bond Compliance 
Officer w i l l  attempt to assemble as much of the Tax-Advantaged Obligation File as is available for the 
Tax-Advantaged Obligations listed on Exhibit A .  

Section 4.3. Annual Cornpliance Checklists. A s  soon as practical following the adoption of 
this Compliance Procedure, the Bond Compliance Officer wi l l  work with Bond Counsel andlor legal 
counsel to the County and cause Annual Compliance Checklists to be completed for all outstanding Tax- 
Advantaged Obligations and wi l l  follow the procedures specified in Article V I  to complete the Annual 
Compliance Checklists and thereafter indude each completed Annual Compliance Checklist in the Tax- 
Advantaged Obligation File. 

Section 4.4. Correcting Pr ior  Deficiencies in Compliance. I n  the event the Bond 
Cornpliance Officer determines any deficiency in compliance with a Tax Compliance Agreement for an 
outstanding Tax-Advantaged Obligation listed on Exhibit A, the Bond Compliance Off icerwi l l  follow 
the procedures described in the Regulations or the Tax-Advantaged Obligations Voluntary Closing 
Agreement Program (VCAP) to remediate the noncompliance. I f  remediation of the noncompliance 
requires the County to submit a request under VCAP, the Bond Compliance Off icerwi l l  undertake this 
step only after reporting the violation to the Governing Body and obtaining its approval. 

A R T I C L E  V 

COMPI-IANCE PROCEDURE FOR N E W  TAX-ADVANTAGED OBLIGATIONS 

Section 5.1. Application. This Art ic leV applies to Tax-Advantaged Obligations issued on or 
after the date of this Cornpliance Procedure. 

Section 5.2. Prior  to  Issuance of Tax-Advantaged Obligations. 

(a) Intent Resolution . The Governing Body wi l l  authorize and approve the issuance of Tax- 
Advantaged Obligations. Prior to or as a part of this authorizing resolution or ordinance, the Governing 
Body may adopt an Intent Resolution. 

(b) Directions to Bond Counsel. The Bond Compliance Officer wi l l  provide a copy of this 
Compliance Procedure to Bond Counsel with directions for Bond Counsel to structure the documentation 
and procedural steps taken prior to issuing the Tax-Advantaged Obligations so that they conform to the 
requirements of this Compliance Procedure, except to the extent Bond Counsel determines that different 
procedures are required. The Bond Compliance Officer wi l l  consult with Bond Counsel so that 
appropriate provisions are made to fund or reimburse the County's costs and expenses incurred to 
implement this Compliance Procedure. 

5 March 1, 2012 
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(c) Tax Compliance Agreement. For each issuance of Tax-Advantage d Obligations, a Tax 
Compliance Agreement wil l  be signed by the Bond Compliance Officer. The Tax Compliance 
Agreement wi l l  (1) describe the Project Facility and the anticipated Financed Assets, (2) identify all Bond 
Restricted Funds and provide for arbitrage and rebate compliance, (3) for new money financings, require 
a Final Written Allocation, and (4) contain a form of the Annual Compliance Chedtlist for the Tax- 
Advantaged Obligations. The Bond Compliance Officerwill confer with Band Counsel and the County's 
counsel regarding the meaning and scope of each representation and covenant contained in the Tax 
Compliance Agreement. 

(d) Preliminary Cost Allocations. For each issuance of Tax-Advantaged Obligations, the 
Bond Compliance Officer in consultation with Bond Counsel, wi l l  prepare a preliminary cost allocation 
plan for the Project Facility. The preliminary cost allocation plan wi l l  identify the assets and expected 
costs forthe Project Facility, and when necessary, wi l l  break-out the portions of Costs that are expected to 
be financed with proceeds of the Tax-Advantaged Obligations (the "Financed Assets") and the portions, i f  
any, expected to be financed from other sources. 

(e) Tax Re- with Rond C&. Prior to the sale of Tax-Advantaged Obligations, the 
Bond Compliance Officer and Bond Counsel wil l  review this Compliance Procedure together with the 
draft Tax Compliance Agreement to ensure that any tax compliance issues in the new financing are 
adequately addressed by this Compliance Procedure andlor the Tax Compliance Agreement. I f  Bond 
Counsel determines that this Compliance Procedure conflicts with the Tax Compliance Agreement, or 
must be supplemented to account for special issues or requirements for the Tax-Advantaged Obligations, 
the Bond Compliance Officer wi l l  ask Bond Counsel to include the written modifications or additions in 
the final Tax Compliance Agreement. The Bond Compliance Officer wi l l  request Bond Counsel to 
prepare a form of Annual Compliance Chedtlist for use in monitoring the ongoing compliance 
requirements for the Tax-Advantaged Obligations. 

Section 5.3. Accounting and Recordkeeping. 

(a) Accountins for New Money Projects. The Band Compliance Officerwil l  be responsible 
for accounting for the investment and allocation of proceeds of the Tax-Advantaged Obligations. The 
Bond Compliance Officer wi l l  establish separate accounts or subaccounts to record expenditures for Costs 
of the Project Facility. Where appropriate, the Bond Compliance Officer may use accounts established as 
part of the County's financial records for this purpose. In recording Costs for the Project Facility, the 
Bond Compliance Officer wi l l  ensure that the accounting system wi l l  include the following information: 
(1) identity of person or business paid, along with any other available narrative description of the purpose 
for the payment, (2) date of payment, (3) amount paid, and (4) invoice number or other identifying 
reference. 

(b) Accounting for Refunded Bands and Related Refunded Bond Amounts. For Tax- 
Advantaged Obligations that are issued to refund prior Tax-Advantaged Obligations, the Tax Compliance 
Agreement wi l l  set out special accounting and allocation procedures for the proceeds of the financing, and 
i f  necessary proceeds of the refinanced Tax-Advantaged Obligations. 

(c) 
. .  . w. The Bond Compliance Officerwil l  be responsible for 

assembling and maintaining the Tax-Advantaged Obligation File. The Annual Reports, other reports and 
notices of certain material events filed by the County with the MSRB wi l l  be publicly available on 
E M M A  and need not be separately maintained in the Tax-Advantaged Obligation File. 

March 1, 2012 
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Section 5.4. Final Allocation of Bond Proceeds. 

(a) Preparation of Final Written Allocation; Timinq. The Bond Compliance Officer is 
responsible for making a written allocation of proceeds of Tax-Advantaged Obligations to expenditures 
and identifying the Financed Assets. This process wi l l  be memorialized in the Final Written Allocation. 
For a new money financing, the Bond Cornpliance Off icerwi l l  commence this process as of the earliest of 
(1) the requisition of all Tax-Advantaged Obligation proceeds from any segregated Tax-Advantaged 
Obligation funded account, (2) the date the Project Facility has been substantially cornpleted or (3) four 
and onelhalf years following the issue date of the Tax-Advantaged Obligations. For Tax-Advantaged 
Obligations issued only to refund a prior issue of Tax-Advantaged Obligations, the Bond Compliance 
Officer w i l l  work with Bond Counsel to prepare andlor document the Final Written Allocation for the 
Project Facility financed by the refunded Tax-Advantaged Obligations and include i t  in the Tax 
Compliance Agreement. 

(b) Contents and Procedure. The Bond Cornpliance Off icerwi l l  consult the TaxCompliance 
Agreement and, i f  necessary, contact Bond Counsel to seek advice regarding any special allocation of 
Tax-Advantaged Obligation proceeds and other money of the County to the Costs of the Project Facility. 
I f  no special allocation is  required or recommended, the Bond Cornpliance Off icerwi l l  allocate Costs of 
the Project Facility to the proceeds of the Tax-Advantaged Obligations in accordance with the County's 
amunt ing records. Each Final Written Allocation wil l  contain the following: (1) a reconciliation of the 
actual sources and uses to Costs of the Project Facility, (2) the percentage of the cost of the Project 
Facility financed with proceeds of the Tax-Advantaged Obligations (sale proceeds plus any investment 
earnings on those sale proceeds), (3) the Project Facility's Placed in Service date, (4) the estimated 
economic useful l i fe  of the Project Facility, and (5) any special procedures to be followed in completing 
the Annual Cornpliance Checklist (e.g., limiting the Annual Compliance Checklist to specificareasof the 
Project Facility that the Final Written Allocation or the Tax Compliance Agreement treats as having been 
financed by Tax-Advantage d Obligations). 

(c) Finalize Annual Cornpliance Checklist . A s  part of the preparation of the Final Written 
Allocation, the Bond Cornpliance Off icerwi l l  update the draft Annual Cornpliance Checklist contained in 
the Tax Cornpliance Agreement. The Bond Compliance Officerwil l  include reminders for all subsequent 
arbitrage rebate computations required for the Tax-Advantaged Obligations in the Annual Cornpliance 
Checklist. 

(d) Review of Final Written Allocation and Annual Compliance Checklist. Each Final 
Written Allocation and Annual Cornpliance Checklist wi l l  be reviewed by legal counsel to the County or 
Bond Counsel for sufficiency and compliance with the Tax Compliance Agreement and this Compliance 
Procedure. Following the completion of the review, the Bond Compliance Off icerwi l l  execute the Final 
Written Allocation. 

A R T I C L E  V I  

ONGOING MONITORING PROCEDLIRES 

Section 6.1. Annual Compliance Checklist. A n  Annual Cornpliance Checklist wi l l  be 
cornpleted by the Bond Compliance Officer each year following completion of the Final Written 
Allocation. Each Annual Cornpliance Checklist w i l l  be designed and completed for the purpose of 
identifying potential noncompliance with the terms of the TaxCompliance Agreement or this Compliance 
Procedure and obtaining documents (such as investment records, arbitrage calculations, or other 
documentation for the Project Facility) that are required to be incorporated in the Tax-Advantaged 

7 March 1, 2012 
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Obligation File. The Bond Compliance Officer w i l l  refer any responses indicating a violation of the 
terms of the Tax Compliance Agreement to legal counsel to the County or Bond Counsel and, i f  
recommended by counsel, w i l l  follow the procedure set out in Section 4.4 hereof to remediate the non- 
compliance. 

Section 6.2. Arbitrage and Rebate Compliance . The Bond Compliance Off icer w i l l  
monitor the investment of Bond Restricted Funds and provide investment records to the Rebate Analyst 
on a timely basis. The Bond Compliance Off icerwi l l  fol low the directions of the Rebate Analyst with 
respect to the preparation of and the timing of rebate or yield reduction computations. 

ARTICLE VII 

CONTlNUl NG DISCLOSURE 

Section 7.1. Annual Disclosure Filings. For each issuance of Tax-Advantaged Obligations, 
the Bond Compliance Off icer w i l l  review the Continuing Disdosure Undertaking to determine the 
financial information and operating data required to be included in the Annual Report to be filed by the 
County with the MSRB on E M M A .  The Bond Complianoe Of f i ce rw i l l  cause the Annual Report to be 
filed wi th the MSRB on E M M A  within the timeframe provided in the Continuing Disdosure Undertaking 
for the Tax-Advantaged Obligations. 

Section 7.2. Material Event Disclosure Filings. For each outstanding issue of Tax- 
Advantaged Obligations, the Bond Compliance Off icer w i l l  review the Continuing Disdosure 
Undertaking to determine the "material events" that require prompt notice to be filed with the MSRB. 
Generally, the o m r r e n c e  of any of the following events with respect to the Tax-Advantaged Obligations 
represents a "material event:" 

principal and interest payment delinquencies; 
non-payment related defaults, i f  material; 
unscheduled draws on debt service reserves reflecting financial difficulties; 
unscheduled draws on credit enhancements reflecting financial difficulties; 
substitution of credit or liquidity providers, or their failure to perform; 
adverse tax opinions, the issuance by the l nternal Revenue Service of proposed 
or final determinations of taxability, Notices of Proposed Issue (IRS Form 5701- 
TEB) or other material notices or determination s with respect to the tax status of 
the Bonds, or other material events affecting the tax status of the Bonds; 
modifications to rights of bondholders, i f  material; 
bond calls, i f  material, and tender offers; 
def easances; 
release, substitution or sale of property securing repayment of the Bonds, i f  
material; 
rating changes; 
bankruptcy, insolvency, receivership or similar event of the obligated person; 

March 1, 2012 
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13) the consummation of a merger, consolidation, or acquisition involving the 
obligated person or the sale of all or substantially all of the assets of the obligated 
person, other than in the ordinary course of business, the entry into a definitive 
agreement to undertake such an action or the termination of a definitive 
agreement relating to any such actions, other than pursuant to its terms, i f  
material; and 

(14) appointment of a successor or additional trustee or the change of name of the 
trustee, i f  material. 

After obtaining actual knowledge of the occurrence of any event that the Bond Compliance 
Officer believes may constitute an event requiring disclosure, the Bond Compliance Officer wi l l  contact 
Bond Counsel to determine i f  notice of the event is required to be given to the MSRB under the 
Continuing Disclosure Undertaking. I f  i t  is determined that notice should be provided to the MSRB or is 
required to be provided to the MSRB by the Continuing Disclosure Undertaking, the Bond Compliance 
Off icerwi l l  cause the appropriate notice to be filed with the MSRB on E M M A  within 10 business days 
after the occurrence of the event or as otherwise directed by Bond Counsel. 

I hereby certify that this Taxand Securities Law Compliance Procedure was duly approved by the 
County Commission of Boone County, Missouri, on March 1, 2012. 

BOONE COUNTY, MISSOURI 

By: 
Title: Clerk of the County Commission 

March 1, 2012 
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EXHIBIT A 

LIST OF TAX-ADVANTAGED OBLIGATIONS COVERED BY THIS COMPLIANCE 
PROCEDURE 

Generalobligation Bonds. Thefollowinggeneralobligation indebtednessof thecounty: 

Origina I 
Dale of Principal Final 

Series Indebtedness Amount Maturity 

Other Obligations. Thefollowingbond indebtednessof thecounty: 

Original 
Category of Date of Principal Final 
Obligation Obligation Amou n t Maturity 

Hospital Revenue Bonds(') 2002 $ 29,470,000 8/1/22 
Hospital Revenue Bonds(') 2004 6,740,000 811 124 
Hospital Revenue ~onds(') 2008 100,000,000 8/1/38 
Special Obligation Bonds 2010 830,000 2/1/20 
Certi f icatemf PartiMation 2012 211 11 8 

March 1, 2012 



CERTIFIED COPY OF ORDER 

STATE OF MISSOURI March Session of the January Adjourned ) ea. 
Term. 20 12 

County of Boone 

In the County Commission of said county, on the I S t  day of March 20 12 

the following, among other proceedings, were had, viz: 

Now on this day the County Commission of the County of Boone does hereby approve the grant 
application by Boone County, Missouri for community garden coalition funding in the amount of 
$790 for the Juvenile Justice Center. 

Done this 1 " day of March, 201 2. 

Daniel Atwill 

ATTEST: 

Wendy f ~ o r e n  
Clerk of the County Commission 

.kare$ M. Miller 
District I Commissioner 

Absent 
Skip Elkin 
District I1 Commissioner 



Community Garden Coalition Funding Request 

The Community Garden Coalition has funds to support new and existing gardens in purcllasing tools and 
supplies. Funds are potentially available for bigger projects at the gardens, such as storage sheds, raised 
beds, and compost bins. 

Yearlv Garden Allotment: Leaders at each garden are "pre-approved" to spend $100 per gardening 
season to purchase supplies and equipment that benefit the entire garden. Receipts are required for 
reimbursement. 

Prior Approval for purchases above the $100 allotment: Once the $100 allotment has been spent, the 
CGC board requires prior approval for purchases for which the garden wishes to be reimbursed. T h s  is 
to ensure that funds are used wisely and is in no way intended to serve as a barrier to needed 
improvements, tools, and supplies at the gardens. 

To submit a funding request for purchases above the $100 allotment, please use the form on 
the back side of this sheet and mail to: CGC, POX Box 705 1, Columbia 65205 

or email as an attachment to cgardenc@,vahoo.com with subject line GARDEN FUNDING 
REQUEST. 

(This form can also be found on the CGC website at: http://c~c.missouri.org.) 

The CGC Board typically meets the third Thursday of each month at the Columbia Public Library 
from 7-9 pm. Submitting a funding request a few days before the monthly board meeting will 
result in a quicker decision on your request. You are also welcome to come to a Board Meeting 
with your funding request; please check with a Board member to verify the date of the next 
meeting as this sometimes changes. 

To receive a reimbursement check for purchases: 
Receipts must be submitted to the CGC board in order to receive reimbursement. The CGC is a nonprofit 
and exempt from paying sales tax. We cannot reimburse you for tax paid on purchases. Our tax exempt 
ID is on record at the following businesses: Westlake's on Worley and Lowe's. At these and other 
businesses, you will need to present the CGC's tax exempt letter which is included in the Garden Leader's 
Packet at the beginning of the gardening season. 

Mail reimbursement requests along with receipts to: CGC, PO Box 705 1, Columbia 65205. 
Please include a note with your name, mailing address for reimbursement check, phone number, 
and garden name. 



FUNDING REQUEST FORM FOR PURCRASES ABOVE $100 ALLOTMENT 

Garden Name: 
/ C C .  Percv .\h-;k X-skca C e n 4 - e ~  

Garden Leader Submitting Request: ~ c 4 e ,  Lv, q e  

Phone and E-mail: 573  - BBL - 4 y 5 o  ~ , . r s d ~ n .  L4ype  @ &-rCr, M O I  

Date: ~ / 2 5  11h 

I Total Amount RequestedlApproved $ 7 . 9 0  

Approved by CGC Board: 
Signature Date 

The following items were not approved for these reasons: 



Gardening Grant 

Product Cost Totals 

Fencing (6ftX150ft) 165 
Hex Netting (3ftX150ft 50 
Gate (chain link) 60 
WoodlT-Posts 100 
Cement 25 400 

Plants 
Tomato (9) 
RedNellow Bell (8) 
Green Bell (6) 
Orange Bell (4) 
Hot Hybrid (2) 
Cucumbers (seeds) 
Yellow Zuchini (seeds) 
Pole Beans (seeds) 
Cantaloupe (3) 
Herbs (asst) 

MlSC 
Soaker Hoses (3) 60 
ClogsIGloves (6 sets) 90 
ManureISoil 50 200 



CERTIFIED COPY OF ORDER 

. STATE OF MISSOURI March Session of the January Adjourned Term. 20 12 

County of Boone 
) ea. 

In the County Commission of said county, on the 1 St day of March 20 12 

the following, among other proceedings, were had, viz: 

Now on this day the County Commission of the County of Boone does hereby award bid 02- 
1 OJAN 12 - Juror Accomn~odations Term and Supply to Holiday Inn Executive Center, Wingate 
by Wyndham, and Holiday Inn East. It is further ordered the Presiding Commissioner is hereby 
authorized to sign said contracts. 

Done this 1 day of March, 20 12. 

- - 
Daniel K. ktwill 

ATTEST: 

~A/&L, S- / t r i  C C  
~ e n d y 6 .  Noren 
Clerk of the County Commission 

' ~ a r e n k .  Miller 
District I Commissioner 

Absent 
Skip Elkin 
District I1 Commissioner 



Boone County Purchasing 

Tyson Boldan 613 E. Ash St., Room 109 
Columbia, MO 65201 
Phone: (573) 886-4391 

Fax: (573) 886-4390 

MEMORANDUM 

TO: Boone County Commission 
FROM: Tyson Boldan, Buyer 
DATE: January 27,2012 
RE: 02- 1 OJAN 12 - Juror Accommodations Term and Supply 

The Bid for Juror Accommodations Term and Supply closed on January 10,2012. Seven 
bids were received. Three of the bids received were non-responsive for not meeting 
mandatory specifications in the bid. The non-responsive bids are as follows: 

Ramada Inn & Suites - The Ramada Inn is only ADA accessible on the ground floor. 
Ground floor rooms are not acceptable because windows allow access to, and egress 
from, the rooms. Paragraph 2.3.2. of bid states "the rooms must be located above ground 
level.. ." 

Super 8 - This hotel did not meet the ADA requirements. Paragraph 2.3.9. of the bid 
states "rooms must provide for ADA accessibility on floors beyond the ground floor." 

Candlewood Suites - The Ramada Inn is only ADA accessible on the ground floor. 
Ground floor rooms are not acceptable because windows allow access to, and egress 
from, the rooms. Paragraph 2.3.2. of bid states "the rooms must be located above ground 
level. . . " 

Court Administration recommends award to Holiday Inn Executive Center as the Primary 
Contractor, Wingate By Wyndham as the Secondary Contractor, and Holiday Inn East as 
Tertiary Contractor. 

This is a term and supply contract and invoices will be paid from department 1230 - Jury 
Services & Court Costs, account 84000 - FoodILodging Juries. $28,000 is budgeted for 
Juror Accommodations. 

Attached is a copy of the bid tabulation for your review. Along with a memo from the 
Court Marshal. 

ATT: Bid Tabulation 
cc: Kathy Lloyd, Court Administration / Bid File 



RECCOMENDATION OF JURY TRIAL HOTELS 

On Wednesday, January 18,2012, Sergeant Barry Francis and I inspected 
hotels in Columbia, MO that had submitted bids for jury accommodations 
for Boone County. 

The following hotels were inspected; 

Ramada Inn 
Super 8 - Clark Lane 
Wingate by Wyndham 
Holiday Tnn East 

On Thursday, January 19,2012, Sergeant Barry Francis and Deputy Marshal 
11, John Waldschlager inspected the Candlewood Suites. 

Below are the findings of the hotels inspected based on specific criteria that 
are attached to this memo. 

Ramada Inn is a two level hotel located at the intersection of Interstate 70 
and Highway 63. There are no ADA accommodations for the second floor 
but do have a ADA accessible room on the first floor. In that room there is 
not a mu in shower. Manager advised rooms may not be in a block due to 
previous reservations. 

Super 8 is located on Clark Lane near Cracker Baml. Upon entering the 
hotel there was a strong odor of cigarette smoke and it appeared to be 
throughout the hotel. This hotel is a two level hotel without ADA 
acwmmodations. Rooms are located on the second floor but are not in a 
straight line block. The area that was designated for future juror use had 
hidden corners and one area was accessed by walking up two steps, that 
placed the remaining rooms on different levels thus making the security 
observation M~cult.  

Wingate by Wyndham is located off Keene Sueet and is a three level hotel 
with ADA accommodations, with ADA compatible rooms and an elevator. 
This hotel also offers a rear entrance. Each room has a microwave and 
refigerator and were very clean. The manager repoxtcd that new furniture 
will be arriving soon to replace current furniture in place. 



Holiday Inn East is located in the Lake of the Woods area. This hotel is one 
year old and is very clean. This hotel offers ADA accommodations with an 
elevator and handicap rooms located on each of its five floors. There is a 
restaurant located in the hotel that serves breakfast and dinner. There are 
meeting rooms available for private dining. Manager advised that menus 
would be provided in advance, food prepared on arrival and served in a 
meeting room's area. 

Candlewood Suites is also located near Keene Street across fr0.m Wingate. 
This hotel is ADA compatible, however there are no ADA compatible rooms 
located above the ground floor. Manager reported rooms may not be 
blocked due to morns being reserved ahead of time. This hotel 
accommodates to extended stay individuals such as construction workers. 

Holiday Inn Executive Center was not inspected during this bidding process 
due using this hotel during 201 1. This hotel offers ADA accommodations 
and rooms in a block. Meeting rooms are available for breakfast. This hotel 
is located near the intersection of Interstate 70 and Stadium. 

The recommendation of the Court Marshals' Office is the following; 
Award the primary bid to Holiday Inn Executive Center, Wingate by 
Wyndham secondary and Holiday Inn East as tertiary. 

Subfitted by, 

&lie E. Werner 
Court Marshal 



RJZQUIWMENTS FOR SEQUESTERED JURY MOTEL ROOMS 

Above ground level. 

NO exterior access to rooms.(door on the inside of building) 

Block of 14/15/16/17 rooms together with no rooms rentcd between. 

Limited access to one end of block of rooms with no rented moms on that end of block. 

Radios removed. 

Telephones rernovcd. 

Televisions removed. 

Radio, TV, and Phone left in Security room.(last room in block at opposite end from 
limited access end. 

One additional phone left in Securjty room. 

Inspection of rooms and delivery of keys the morning of first day of trial. 

Rexible check out date. 

Allow all charges to b extended on credit. 

Guaranteed reservations with no penalty for cancellation before delivcry of room keys. 

The court may cancel reservation without penalty 24 hours before check out time on day 
of check in. 

The motel must provide necessary accommodations when request is made before 30115 
days before beginning of trial. 

ADA Accommodadons. 



Boone County Purchasing 
Tysoxl Boldan, 
Buyer 

601 E-Walnut, Rm. 209 
Columbia, MO 65201 

(573) 886-4392 
(573) 886-4390 

TO: Les Werner 
Court Marshal 

Karthy Lloyd 
Court Administrator 

FROM: Tyson Boldan, 
Buyer 

DATE: January J 2,2012 

RE: Bid Award Recommendation - 02-IOJAN12 - Juror Hotel Accommodations 
T m  and Supply 

Attached is the bid tabulation for the five bid responses received for the above referenc~d bid. 
Please return this cover sheet with your recommendation by fax to 8864390 after you have 
completed the evaluation of this bid. Jf you have any questions, please call or e-mail me. 

D E P A R m N T  REPLm 
Plme wmvlete the followinp: 
Department Number: 1 2 3 0 

Account Number: 34,900 
Budgeted: $ a, #o, o a 

Award Bid by low hid with Saper 8 as primary, Ramada as secondary, and 
Candlewood suites as tertiary. 

$ Recommend accepting the following bid(@ for masons detailed on attached 
page. (Attach department recommendation). 

Recommend rejecting bi onattachedpage. (Attach 
department recam 

Administrative Authority Signato a :  /-&s~lz 

An ACfirmative Attion/Equal Opportunity Institation 



Accommodations Term & Supply - -  - 
BID TABULATION 

4.7. 

4.7.1. 

WINGANTE 
BY 

PRICING 
Single Occupancy Rooms Monday 

4.7.2. 

4.7.3. 

4.7.4. 

I 

through Thursday 
Single Occupancy Rooms Friday 

4.8. I ~ a x i m u m  % Increase 1st Renewal ( 0 

HOLIDAY INN 
WYNDHAM 

through Saturday 
Single Occupancy Rooms Friday 
through Saturday on high event 
weekends 
Number of Rooms required to meet 
specifications 

Maximum % Increase 2nd Renewal 

Maximum % Increase 3rd Renewal 

$75.00 

I 
3 

Maximum % Increase 4th Renewal 

Total for 3 low 

HOLIDAY INN 
EXECUTIVE CENTER 

$85.00 

$1 05.00 

18 

0 

10 

4.10. 
NO BID 

No Bid: 
CANDLEWOOD SUITES 
RAMADA 
SUPER 8 

Hilton Garden 

$75.60 

0 

10 

Total for 3 low 

EAST 

$75.60 

$149.95 

18 

7 

11 

COOP? (Yes or No) 
SUPER 8 EAST 

Inn 

$80.00 

5 

15 

$99.00 

$80.00 

$1 59.00 

0 

( 

0 

0 

NON-RESPON 

$99.00 

$129.00 

4 

5 

5 

0 5 

NO YES YES 



Commission Order # 118e2-@ 12 
PURCHASE AGREEMENT 

FOR 
JUROR ACCOMMODATIONS TERM & SUPPLY 

PRIMARY SUPPLIER 

THIS AGREEMENT dated the I day of Ma 20 12 is made 
between Boone County, Missouri, a political subdivision of the State of Missouri through the 
Boone County Commission, herein "County" and Holiday Inn Executive Center, herein 
"Contractor." 

IN CONSIDERATION of the parties performance of the respective obligations 
contained herein, the parties agree as follows: 

1. Contract Documents - This agreement shall consist of this Purchase Agreement for 
Juror Accommodations Term & Supply, County of Boone Request for Bid for Juror 
Accommodations Term & Supply, bid number 02-10JAN12, Introduction and General 
Conditions of Bidding, Primary Specifications, Response Presentation and Review, the un- 
executed Response Form, Standard Terms and Conditions as well as the Contractor's bid 
response dated January 01,2012 and executed by Teri Weise on behalf of the Contractor. All 
such documents shall constitute the contract documents, which are attached hereto and 
incorporated herein by reference. Service or product data, specification and literature submitted 
with bid response may be permanently maintained in the County Purchasing Office bid file for 
this bid if not attached. In the event of conflict between any of the foregoing documents, the 
Introduction and General Conditions of Bidding, this Purchase Agreement, the Primary 
Specifications, the Response Presentation and Review, the un-executed Response Form, and the 
Standard Terms and Conditions shall prevail and control over the Contractor's bid response. 

2. Contract Durafion - This agreement shall be for the period fiom the date of award 
through December 31,2012 subject to the provisions for termination specified below. This 
agreement may be extended beyond the expiration date by order of the County for four (4) 
additional one-year periods subject to the pricing clauses in the Contractor's bid response and 
thereafter on a month to month basis in the event the County is unable to re-bid andlor award a 
new contract prior to the expiration date after exercising diligent efforts to do so or not. 

3. Purchase - The County agrees to purchase from the Contractor and the Contractor 
agrees to supply the County the items as required in the bid specifications and in conformity with 
the contract documents for the prices set forth in the Contractor's bid response. Holiday Inn 
Executive Center shall act as the primary supplier and shall furnish rooms for juror 
accommodations for the County. 

4. Billing and Payment - All billing shall be invoiced to Boone County Court 
Administration in accordance with section 2.5 of the bid document. Billings may only include 
the prices listed in the Contractor's bid response. No additional fees for extra services not 
included in the bid response or taxes shall be included as additional charges in excess of the 
charges in the Contractor's bid response to the specifications. The County agrees to pay all 
correct monthly statements within thirty days of receipt. In the event of a billing dispute, the 
County reserves the right to withhold payment on the disputed amount; in the event the billing 
dispute is resolved in favor of the Contractor, the County agrees to pay interest at a rate of 9% 
per annum on disputed amounts withheld commencing fiom the last date that payment was due. 



5. Binding E f S t  - This agreement shall be binding upon the parties hereto and their 
successors and assigns for so long as this agreement remains in full force and effect. 

6. Entire Agreement - This agreement constitutes the entire agreement between the 
parties and supersedes any prior negotiations, written or verbal, and any other bid or bid 
specification or contractual agreement. This agreement may only be amended by a signed 
writing executed with the same formality as this agreement. 

7.  Termination - This agreement may be terminated by the County upon thirty days 
advance written notice for any of the following reasons or under any of the following 
circumstances: 

a. County may terminate this agreement due to material breach of any term or 
condition of this agreement, or 

b. County may terminate this agreement if in the opinion of the Boone County 
Commission if delivery of products are delayed or products delivered are not 
in conformity with bidding specifications or variances authorized by County, or 

c. If appropriations are not made available and budgeted for any calendar year. 

IN WITNESS WHEREOF the parties through their duly authorized representatives have 
executed this agreement on the day and year first above written. 

HOLIDAY INN EXECUTIVE CENTER BOONE COUNTY, MISSOURI 

m a  k52d3 
APPROVED AS TO FORM: ATTEST: 

County ch&-iQJj 
u!& 5.M-ec 
wendy%. Noren, County Clerk 

AUDITOR CERTIFICATION 
In accordance with RSMo 50.660, I hereby certify that a sufficient unencumbered appropriation balance exists and is 
available to satisfy the obligation(s) arising fiom this contract. (Note: Certification of this contract is not required if 
the terms of this contract do not create a measurable county obligation at this time.) 

1230184000 - TedSupply 
d Z / Z c / / ~ & / l  / t d  e m - - A b r r n o  rcr,;rec( 

& n a t u r e  
, 

Date Appropriation Account 



Request for Bid #: 02-10JAN12 -Juror Hotel Accommodations Term & Supply 

ADDENDUM #I - Issued January 4,2012 

This addendum is issued in accordance with the Bid Response Page in the Request for Bid and is hereby 
incorporated into and made a part of the Request for Bid Documents. Bidders are reminded that receipt 
of this addendum Should be acknowledaed and submitted with Bidder's Response Form. 

Specifications for the above noted Request for Bid and the work covered thereby are herein modified as 
follows, and except as set forth herein, otherwise remain unchanged and in full force and effect: 

1. Replace the Response page with the attached Revised Response page 

Counlv of  Boone Purchasing Denartmeni 
4. Revised Response Form 

4.1. Company Name: 
I n n  Execk+;ve Cec?-+er 

4.2. Address: aa, o o  'L-70 Dr. 5 . ~ .  
4.3. City/Zip: 

@ o I k - b ; a .  m o  65ao-3 . . 

Phone Number: 
9 3 - 4 4 5 - 8 5 3 (  

Fax Number: 
573-CIqL- 1159 

Federal Tax ID: 
43 133 1 2 0 D  -. 

#) Corporation 
( ) partnership - Name 
( ) IndividuaVProprietorship - Individual Name 
( (Specify) 

4.7. Pricing 

Rooms - Read section 2.3 through 2.3.1 1. carefully 

4.7.1. Single Occupancy Rooms Monday through Thursday 

4.7.2. Single Occupancy Rooms Friday through Saturday 

4.7.3. Single Occupancy Rooms Friday through Saturday on high event weekends $ , 1 4q .q2 * 
4.7.4. Number of rooms required to meet specifications (see Secticm 2.3.2.) 18 
(This is the maximum number of rooms for which the County will be charged, absent a specific request for 

a R o o m  d . 5  s&jer+-(P k 7 ' a  dq -hew (Iod9iT74tau)andi5 
5uh'ccf ch-c 

RFB #: d - 1 0 ~ ~ ~ 1 2  1 1 /4/12 



additional rooms, even if Contractor must remove additional rooms from its rental inventory in order to meet the 
contract specifications.) 

4.7.5. Cancellation of room reservations: Describe your olicy regarding the time by which a room reservation 
can be cancelled without being charged for that night: 
5 h n d ~ v d  C m c e I \  ab'on 

d 
i5 L : O O Q ~  m e  d OW PF~(TT% 

T ~ . ~ ~ ~ V A ~ O I ?  afriva \ &+-P & h r d ( p r  I-u a v o i d  lJ l .~na I f i f . 5  - 

4.7.6. Will a different policy apply to the County: L/ yes No 

e r k d  C ~ a m c e I I  a C i o m ,  * m e \  ; n ~  ~u'L~YIooF~ 
64, rct;-~rv~=-_Sior\ Q r r i v d  . , , 

4.7.8. Will a different policy apply to the County? yes No 
If yes, please specify: 

G \ate c h e c k o ~ + - h ' w ~  
~ K k d e d .  3$r ~ U Y O V  

Note: Flexibility in room cancellation will be a factor in the award of bid, due to the unpredictability ofjury 
scheduling. 

4.7.9. Additional Charges Not Set Out Above (Specify): 
st r o o m s  w e  s h L i r d  tD %he LtaI~ Gh-huc. 

c.me h a k t  'wil t '  tclaiy-4 
, 5 ~ v c h r w A c  0 5  $\.45 

rbbm pef XZ. 
4.8. Maxiinurn Percentage Increase or Decrease for Renewal Periods: 

3 % l* Renewal (through 3/31/13) 
- % 2nd Renewal (through 313 111 4) 

- 

I I % 3d Renewal (through 313 111 5) 
1.5 % 4' Renewal (through 313 11 1 6) 

4.9. The undersigned offers to furnish and deliver the artictes or services as specified at the prices 
and terms stated and in strict accordance with the specifications, instructions and general 
conditions of bidding which have been read and understood, and aU of which are made part of 
this order. 

4 -9.1 . Authorized 

4.9.2. Type or Print Signed Name: . 
-If ~ r '  W E  IS€  

4.9.3. Today's Date: - 9 - i 2, 

RFB #: 02-1OJAN12 2 1/4/12 



4.10. Will you honor the submitted prices for purchase by other entities in Boone County who participate 
in cooperative purchasing with Boone County, Missouri? 

Yes N O  

By: 

Bnyer 

OFFEROR has examined copy of Addendum # I  to Request for Bid 02-10JAN12 -Juror Hotel 
Accommodations Term & Supply, receipt of which is hereby acknowledged: 

Company Name: & [  T o n  E X ~ C ~ ~ V C  C h v  

Address: 

~ h o n e ~ u m b e r : 5 7 3 - 4 4 5 - 8 5 3 /  F a x N u m b e r : S 7 3 - 4 4 6 ~ / 1 5 ?  

Authorized Representative Signature: ~ ~ + i R & i o a t e :  1-9-14 
Authorized Representative Printed Name: TE I ' WE / sf 

RFB #: 02-1OJAN12 3 1/4/12 



(Please complete and return with Contract) 

Certification Regarding 
Debarment, Suspension, Ineligibility and Voluntary Exclusion 

Lower Tier Covered Transactions 

This certification is required by the regulations implementing Executive Order 12549, Debarment and Suspension, 29 CFR Part 
98 Section 98.510, Participants' responsibilities. The regulations were published as Part VII of the May 26, 1988, Federal 
&&&(pages 19160-1921 1). 

(BEFORE COMPLETING CERTLFICATION, READ INSTRUCTIONS FOR CERTIFICATION) 

(1) The prospective recipient of Federal assistance funds certifies, by submission of this proposd, that neither it nor its 
principals are presently debarred, suspended, proposed for debarment, declared ineligible, or voluntarily excluded 
kom participation in this transaction by any Federal department or agency. 

(2) Where the prospective recipient of Federal assistance h d s  is unable to certify to any of the statements in this 
certification, such prospective participant shall attach an explanation to this proposal. 

TE~,' ME IS^, &-tfr/ 4 J&J f maike&.nq 
Name and Title of Authorized Representative 

An 1-4- la 
Siylalwe 

I 

Date 

Bid #02-1 OJANI 2 Page December 27,2011 
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WORK AUTHORIZATION CERTIFICATION 
PURSUANT TO 285.530 RSMo 

(FOR ALL AGREEMENTS IN EXCESS OF $5,000.00) 

County of b ~ a  1 
)ss 

state of A0 1 

My name i s x r ;  h/e 1:s  e . l am an authorized agent of ,-& 1 id 1 ZO a 0 If' (Bidder). Tns 
EXeL ftve w k 

business is enrolled and participates in a federal work authorization program for all employees working in connection with 

services provided to the County. This business does not knowingly employ any person that is an unauthorized alien in 

connection with the services being provided. Documentation of participation in a federal work authorization program is 

attached hereto. 

Furthermore, all subcontractors working on this contract shall affinnatively state in writing in their contracts that they 

are not in violation of Section 285.530.1, shall not thereafter be in violation and submit a swom affidavit under penalty of 

pe jury that all employees are lawfuiy present in the United States. 

/ -/a -12 
AfFiant Date 

T&& !N 
Printed Name 

£15 6 

Subscribed and sworn to before me this & - y  of 

Notary Public Ndarv Sea! 
State of Missot 

Commissioned for Boone Caunty 
My Commission Expires. Aug. 16.201 5 

Bid #02-10JAN12 Page December 27,201 1 
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6-VERIFY IS I SERVICE OP D85 

Company ID Number: 255469 

THE E-VERIFY PROGRAM FOR EMPLOYMENT VERIFICATION 
MEMORANDUM OF UNDERSTANDING 

ARTICLE I 

PURPOSE AND AUTHORITY 

This Memorandum of Understanding (MOU) sets forth the points of agreement between the 
Department of Homeland Security (DHS) and Executive Hotel Manaqement. Inc. (Employer) 
regarding the Employer's participation in the Employment Eligibility Verification Program (E- 
Verify). This MOU explains certain features of the E-Verify program and enumerates specific 
responsibilities of DHS, the Social Security Administration (SSA), and the Employer. E-Verify is 
a program that electronically confirms an employee's eligibility to work in the United States after 
completion of the Employment Eligibility Verification Form (Form 1-9). For covered government 
contractors, E-Verify is used to verify the employment eligibility of all newly hired employees and 
all existing employees assigned to Federal contracts. 

Authority for the E-Verify program is found in Title IV, Subtitle A, of the Illegal Immigration 
Reform and Immigrant Responsibility Act of 1996 (IIRIRA), Pub. L. 104-208, 110 Stat. 3009, as 
amended (8 U.S.C. 3 1324a note). Authority for use of the E-Verify program by Federal 
contractors and subcontractors covered by the terms of Subpart 22.18, "Employment Eligibility 
Verification", of the Federal Acquisition Regulation (FAR) (hereinafter referred to in this MOU as 
a "Federal contractor") to verify the employment eligibility of certain employees working on 
Federal contracts is also found in Subpart 22.18 and in Executive Order 12989, as amended. 

ARTICLE II 

FUNCTIONS TO BE PERFORMED 

A. RESPONSIBILI'I'IES OF SSA 

1. SSA agrees to provide the Employer with available information that allows the Employer 
to confirm the accuracy of Social Security Numbers provided by all employees verified under 
this MOU and the employment authorization of U.S. citizens. 

2. SSA agrees to provide to the Employer appropriate assistance with operational 
problems that may arise during the Employer's participation in the E-Verify program. SSA 
agrees to provide the Employer with names, titles, addresses, and telephone numbers of SSA 
representatives to be contacted during the E-Verify process. 

3. SSA agrees to safeguard the information provided by the Employer through the E-Verify 
program procedures, and to limit access to such information, as is appropriate by law, to 
individuals responsible for the verification of Social Security Numbers and for evaluation of the 
E-Verify program or such other persons or entities who may be authorized by SSA as governed 
by the Privacy Act (5 U.S.C. 9 552a), the Social Security Act (42 U.S.C. 1306(a)), and SSA 
regulations (20 CFR Part 401). 

Page 1 of 13JE-Verify MOU for EmployerJRevision Dat? 10/29/08 ..;.~>.:;:~.~.j :-,? , ~ : , ~ . ~ ~ ; ~ . , ' ~ L ~ . ~ ~ - i ~ ;  



Company ID Number: 255469 

Information relating to the Program Administrator(s) for your Company on policy questions or 
operational problems: 

Name: Elizabeth Murphy 
Telephone Number: (573) 445 - 8531 ext 764 Fax Number: (573) 445 - 41 17 
E-mail Address: emurphy@socketnet 

Page 13 of 13JE-Vsrify MOU for EmployerRevision Date 10129;08 . ;; . ., :, <I< ,;, - ' % . -  ;.? ,::: :.*s/'E"c..?.z :;.;y 



Requestfor Bid (RFB) 

Boone County Purchasing 
613 E. Ash St., Room 108 

Columbia, MO 65201 

Tvson Boldan, Buver 
(573) 886-4392 - Fax: (573) 886-4390 
Email: tboldan@boonecountymo.org 

Bid Data 
Bid Number: 02-10JAN 12 

Commodity Title: Juror Hotel Accommodations Term & Supply 

DIRECT BID FORMAT OR SUBMISSION OUESTIONS TO THE PURCHASING DEPARTMENT 

Bid Submission Address and Deadline 
Day 1 Date: TUESDAY, JANUARY 10,2012 

Time: 10:30 A.M. Central Time(~ids received after this time will be returned unopened) 

Location 1 Mail Address: Boone County Purchasing Department 
Boone County Purchasing Office 
613 E. Ash, Room 109 
Columbia, MO 65201 

Directions: The Purchasing office is located on the Southeast comer at 7" Street and Ash Street. 
Enter the building li-om the south Side. Wheel chair accessible entrance is 
available. 

Bid Opening 

Day 1 Date: TUESDAY, JANUARY 10,2012 
Time: 10:30 A.M. Central Time(Bids received after this time will be returned unopened) 

Location 1 Address: Boone County Purchasing Office 
613 E. Ash, Room 109 
Columbia, MO 65201 

Bid Contents 
1 .O: Introduction and General Conditions of Bidding 
2.0: Primary Specifications 
3.0: Response Presentation and Review 
4.0: Response Form 

Work Authorization Certification 
Certification Of Individual Bidder 
Affidavit 
Debarment 
Standard Terms and Conditions 
"NO BID" Response Form 

Bid #02-10JANl2 Page January 27,2012 
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Countv of  Boone Purchasing Department 
1. Introduction and General Conditions of Bidding 

1.1. INVITATION - The County of Boone, through its Purchasing Department, invites responses, which offer to 
provide the goods andor services identified on the title page, and described in greater detail in Section 2. 

1.2. DEFINITIONS 
1.2.1. County - This term refers to the County of Boone, a duly organized public entity. It may also be used as a 

pronoun for various subsets of the County organization, including, as the context will indicate: 
Purchasing - The Purchasing Department, including its Purchasing Director and staff. 
Department($ or OfJe(s) - The County Department(s) or Office(s) for which this Bid is prepared, and which 
will be the end user(s) of the goods andor services sought. 
Designee - The County employee(s) assigned as your primary contact(s) for interaction regarding Contract 
performance. 

1.2.2. Bidder I Contractor I Supplier - These terms refer generally to businesses having some sort of relationship to 
or with us. The term may apply differently to different classes of entities, as the context will indicate. 
Bidder - Any business entity submitting a response to this Bid. Suppliers, which may be invited to respond, or 
which express interest in this bid, but which do not submit a response, have no obligations with respect to the 
bid requirements. 
Contractor - The Bidder whose response to this bid is found by Purchasing to meet the best interests of the 
County. The Contractor will be selected for award, and will enter into a Contract for provision of the goods 
andor services described in the Bid. 
Supplier - All business(s) entities which may provide the subject goods andor services. 

1.2.3. Bid - This entire document, including attachments. A Bid may be used to solicit various kinds of information. 
The kind of information this Bid seeks is indicated by the title appearing at the top of the first page. A "Request 
for Bid" is used when the need is well defined. 

1.2.4. Response - The written, sealed document submitted according to the Bid instructions. 
1.3. BID CLARIFICATION - Questions regarding this Bid should be directed in writing, by e-mail or fax, to the 

Purchasing Department. Answers, citing the question asked but not identifying the questioner, will be 
distributed simultaneously to all known prospective Bidders in the form of an addendum. We strongly suggest 
that you check for any addenda a minimum of [forty eight] hours in advance of the bid deadline. Bids, 
addendums, bid tabulations and bid awards are posted on our web site at: www.showmeboone.com 
Note: written requirements in the Bid or its Amendments are binding, but any oral communications between 
County and Bidder are not. 

1.3.1. Bidder Responsibility - The Bidder is expected to be thoroughly familiar with all specifications and 
requirements of this Bid. Bidder's failure or omission to examine any relevant form, article, site or document 
will not relieve them fiom any obligation regarding this Bid. By submitting a Response, Bidder is presumed to 
concur with all terms, conditions and specifications of this Bid. 

1.3.2. Bid Addendum - If it becomes evident that this Bid must be amended, the Purchasing Department will issue a 
formal written Addendum to all known prospective Bidders. If necessary, a new due date will be established. 

1.4. AWARD - Award will be made to the Bidder(s) whose offer@) provide the greatest value to the County fiom 
the standpoint of suitability to purpose, quality, service, previous experience, price, lifecycle cost, ability to 
deliver, previous County contract compliance or for any other reason deemed by Purchasing to be in the best 
interest of the County. Thus, the result will not be determined by price alone. The County will be seeking the 
least costly outcome that meets the County needs as interpreted by the County. The County reserves the right to 
award this bid on an item by item basis, an "all or none" basis, or multiple award basis whichever is in the best 
interest of the County. 

1.5. CONTRACT EXECUTION - This Bid and the Contractor's Response will be made part of any resultant 
Contract and will be incorporated in the Contract as set forth, verbatim. 

1.5.1. Precedence - In the event of contradictions or conflicts between the provisions of the documents comprising 
this Contract, they will be resolved by giving precedence in the following order: 
1) the provisions of the Contract (as it may be amended); 
2) the provisions of the Bid; 
3) the provisions of the Bidder's Response. 

1.6. COMPLIANCE WITH STANDARD TERMS AND CONDITIONS - Bidder agrees to be bound by the 
County's standard "boilerplate" terms and conditions for Contracts, a sample of which is attached to this Bid. 

Bid #02-I OJANI 2 Page 
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Countv of  Boone Purchasing De~artment 
2. Primary Specifcations 

2.1. ITEMS TO BE PROVIDED - Boone County, hereafter referred to as "County", proposes to 
contract with an individual(s) or organization(s), hereinafter referred to as "Contractor" for a Term 
and Supply contract for the furnishing of hotel accommodations as needed for sequestered jurors 
for Boone County and as specified in the following requirements. 

- - 

2.1.1. Quantity - The County does not guarantee a minimum amount of usage. Services shall be provided 
on an as needed, if needed basis. 

2.2. CONTRACT DURATION - The contract shall be effective from Date of Award through December 
3 1,2012. This contract is subject to renew annually for four (4) additional one (1) year periods 
following expiration of the first contract period. Prices are subject to adjustment thereafter, effective 
on the renewal date, and must remain firm through the end of the renewal period. 

2.2.1. Contract Extension - The County Purchasing Director may exercise the option to extend the 
contract on a month to month basis for a maximum of six months from the date of termination if it is 
deemed to be in the best interest of Boone County, except as set out in Section 3.5.6. 

2.2.2. Contract Documents - The successful bidder(s) shall be obligated to enter into a written contract 
with the County within 15 days of award on contract forms provided by the County. If bidders 
desire to contract under their bwn written agreement, any such proposed agreement shall be 
submitted in blank with their bid. County reserves the right to modifL any proposed form agreement 
or withdraw its award to a successful bidder if any proposed agreement contains terms and 
conditions inconsistent with its bid or are unacceptable to county legal counsel. 

2.3. MINIMUM CONTRACT REQUIREMENTS 
2.3.1. The contractor's facility must be physically located within the city limits of Columbia, Missouri. 
2.3.2. The contractor must provide 18 sleeping rooms separated from the rest of the hotel rooms and 

guests. These rooms can either be in a separate wing, on a separate floor, or grouped together at the 
end of a hallway. The rooms must be located above ground level and must have no outside 
entrances. The contractor must offer a selection of smoking and non-smoking rooms in this group. 

- - 

The sleeping rooms must be single occupancy rooms. ~ a c h  room must have its own separate 
bathroom. 
The television, radio, any reading material, and all phones must be removed from 16 of the 18 
sleeping rooms prior to guest arrival (see Section 2.3.5, below). 
Two (2) of the sleeping rooms must be located at each end of the remaining group of 16. These two 
(2) rooms must each contain two (2) phones as well as a television, radio, and reading material. 
The contractor must insure that all sleeping rooms are clean upon check-in and receive daily maid 
service. 
The contractor must provide sleeping rooms that are clean, neat, and insect free. Carpet and fixtures 
must be without stains or disrepair. The air conditioninglheating units must be in good working 
order. 
Rooms must not be connecting rooms. 
Rooms must provide for ADA accessibility on floors beyond the ground floor. 
Floors, hallways and rooms must have no outside entrances. 
Rooms must be organized in such a way that foot traffic can be monitored easily. 
BID SUBMITTAL INFORMATION 
Bidders should submit a floor plan with the areas jurors are to be placed highlighted. The County 
reserves the right to inspect the facility prior to award to ensure compliance with the bid 
specifications. 
BILLING AND PAYMENT - The contractor must submit a complete invoice upon completion of 
the service. A complete invoice shall include a complete itemized breakdown of the room cost per 
juror. Failure to submit a complete invoice may result in a delay of payment until a correct invoice is 
received. NOTE: County will not be responsible for any additional expenses incurred by room 
occupants. 

2.6. DESIGNEE - Boone County Court Administration, 705 E. Walnut Street, Columbia, MO 65201. 

- - 

Bid #02-10JAN12 Page January 27,2012 



2.7. BID CLARIFICATION - Any questions or clarifications concerning bid documents should be 
addressed to Tyson Boldan, Buyer, 61 3 E. Ash, Room 109, Columbia, Missouri 65201. Telephone 
(573) 886-4392 Fax (573) 886-4390, E-mail: tboldan@boonecountymo.org. 

2.8. AWARD OF CONTRACT: 
The County reserves the right to award to one or multiple respondents. Multiple awards may be 
made on the basis of a primary, secondary, and tertiary supplier. The primary supplier shall furnish 
the County's requirements unless a scheduling conflict occurs. In the event the primary supplier 
cannot meet the needs of the County, the County shall seek performance from the secondary 
supplier, then tertiary supplier. The County's decision will be based upon the ability of the primary 
source to supply acceptable goods or services within the County's time requirements. The County's 
decision to utilize the secondary and tertiary sources shall be final and conclusive. In addition, the 
resulting contract from this RFP will be considered 'Won-Exclusive". The County reserves the right 
to purchase juror accommodations from other suppliers. 

2.8.1. The County of Boone reserves the right to accept or reject any and all bids in the best interest of the 
County. 

Bid #02-1OJAN12 Page 
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Countv o f  Boone Purchasinp Department 
3. Response Presentation and Review 

3.1. RESPONSE CONTENT - In order to enable direct comparison of competing Responses, you must 
submit your Response in strict conformity to the requirements stated here. Failure to adhere to all 
requirements may result in your Response being disqualified as non-responsive. All Responses must 
be submitted using the provided Response Sheet. Every question must be answered and if not 
applicable, the section must contain "NIA" or "No Bid". 

3.2. SUBMITTAL OF RESPONSES - Responses MUST be received by the date and time noted on the 
title page under "Bid Submission Information and Deadline". NO EXCEPTIONS. We are not 
responsible for late or incorrect deliveries from the US Postal Service or any other mail carrier or 
method of delivery. 

3.2.1. Submittal Package - Submit, to the location specified on the title page, three (3) complete copies 
of your Response in a single sealed envelope, clearly marked on the outside with your company 
name and return address, the bid number and the due date and time. 

3.2.2. Advice of Award - A Bid Tabulation of responses received as well as Award status can be viewed at 
www.showmeboone.com. 

3.3. BID OPENING - On the date and time and at the location specified on the title page under "Bid 
Opening", all Responses will be opened in public. Brief summary information from each will be 
read aloud. 

3.3.1. Removal from Vendor Database - If any prospective Bidder currently in our Vendor Database to 
whom the Bid was sent elects not to submit a Response and fails to reply in writing stating reasons 
for not bidding, that Bidder's name may be removed from our database- Other reasons for removal 
include unwillingness or inability to show financial responsibility, reported poor performance, 
unsatisfactory service, or repeated inability to meet delivery requirements. 

3.4. RESPONSE CLARIFICATION - We reserve the right to request additional written or oral 
information from Bidders in order to obtain clarification of thiir Responses. 

3.4.1. Rejection or Correction of Responses - We reserve the right to reject any or all Responses. Minor 
irregularities or informalities in any Response which are immaterial or inconsequential in nature, and 
are neither affected by law nor at substantial variance with Bid conditions, may be waived at our 
discretion whenever it is determined to be in the County's best interest. 

3.5. EVALUATION PROCESS - Our sole purpose in the evaluation process is to determine from 
among the Responses received which one is best suited to meet the County's needs at the lowest 
possible cost. Any final analysis or weighted point score does not imply that one Bidder is superior 
to another, but simply that in our judgment the Contractor selected appears to offer the best overall 
solution for our current and anticipated needs at the lowest possible cost. 

3.5.1. Method of Evaluation - We will evaluate submitted responses in relation to all aspects of this Bid. 
3.5.2. Acceptability - We reserve the sole right to determine whether goods andlor services offered are 

acceptable for our use. 
3-53. Discrepancies - In the event of a discrepancy between a unit price and an extended line item 

price, the unit price shall govern. 
3.5.4. Endurance of Pricing - Your pricing must be held until contract execution or 60 days, whichever 

comes first. 
3.5.5. Reservation of Rights - Boone County reserves the right to reject all bids. Boone County reserves 

the right to waive informalities in bids. 
3.5.6. Cancellation by Contractor: The Contract may be cancelled by Contractor upon 30 days advance 

written notice to the Purchasing Department. If, at the time of cancellation, County has reserved 
rooms which will be affected by the cancellation, said notice of cancellation shall serve as 
authorization to the purchasing-~e~artment will purchase hotel accommodations elsewhere and 
charge full increase in cost and handling to Contractor. 

3.5.7. Default by Contractor: Default in promised block of rooms (without accepted reasons) or failure to 
meet specifications, authorizes the Purchasing Department to purchase hotel accommodations 
elsewhere and charge full increase in cost and handling to defaulting contractor. 
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Countv o f  Boone Purchasine Deuartment 
4. Response Form 

4.1. Company Name: 

4.2. Address: 

4.4. Phone Number: 

4.5. Fax Number: 

4.6. Federal Tax ID: 

4.6.1. ( ) Corporation 
( ) partnership - Name 
( ) Individualffroprietorship - Individual Name 
( ) Other (Specify) 

4.7. Pricing 

Rooms - Read section 2.3 through 2.3.1 1 .  carehlly 

4.7.1. Single Occupancy Rooms Monday through Thursday $ 

4.7.2. Single Occupancy Rooms Friday through Saturday 

4.7.3. Single Occupancy Rooms Friday through Saturday on high event weekends $ 

4.7.4. Number of rooms required to meet specifications (see Section 2.3.2.) 
(This is the maximum number of rooms for which the County will be charged, absent a specific request for 
additional rooms, even if Contractor must remove additional rooms from its rental inventory in order to meet the 
contract specifications.) 

4.7.5. Cancellation of room reservations: Describe your policy regarding the time by which a room reservation 
can be cancelled without being charged for that night: 

4.7.6. Will a different policy apply to the County: Yes No 
If yes, please specify: 

4.7.7. What is your policy regarding check-out time? 

4.7.8. Will a different policy apply to the County? Yes No 
If yes, please specify: 

Bid #02-10JAN12 Page January 27,2012 



Note: Flexibility in room cancellation will be a factor in the award of bid, due to the unpredictability ofjury 
scheduling. 

4.7.9. Additional Charges Not Set Out Above (SpecifL): 

4.8. Maximum Percentage Increase or Decrease for Renewal Periods: 
% 1" Renewal (through 613011 0) 
% 2nd Renewal (through 6/30111) 
% 3"' Renewal (through 6130112) 
% 4' Renewal (through 6130113) 

4.9. The undersigned offers to furnish and deliver the articles or services as specified at the prices 
and terms stated and in strict accordance with the specifications, instructions and general 
conditions of bidding which have been read and understood, and all of which are made part of 
this order. 

4.9.1. Authorized Representative (Sign By Hand): 

4.9.2. Type or Print Signed Name: 

4.9.3. Today's Date: 

4.10. Will you honor the submitted prices for purchase by other entities in Boone County who participate 
in cooperative purchasing with Boone County, Missouri? 

Yes No 

Bid #02-10JAN12 Page January 27,2012 
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WORK AUTHORIZATION CERTIFICATION 
PURSUANT TO 285.530 RSMo 

(FOR ALL AGREEMENTS IN EXCESS OF $5,000.00) 

County of 1 
)SS 

State of 1 

My name is . I am an authorized agent of (Bidder). This 

business is enrolled and participates in a federal work authorization program for all employees working in connection with 

services provided to the County. This business does not knowingly employ any person that is an unauthorized alien in 

connection with the services being provided. Documentation of participation in a federal work authorization program is 

attached hereto. 

Furthermore, all subcontractors working on this contract shall affirmatively state in writing in their contracts that they 

are not in violation of Section 285.530.1, shall not thereafter be in violation and submit a sworn affidavit under penalty of 

pe jury that all employees are lawfiilly present in the United States. 

Afiant Date 

Printed Name 

Subscribed and sworn to before me this day of ,20-. 

Notary Public 

Bid #02-1 OJANI 2 Page 
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CERTIFICATION OF INDIVIDUAL BIDDER 

Pursuant to Section 208.009 RSMo, any person applying for or receiving any grant, contract, loan, 
retirement, welfare, health benefit, post secondary education, scholarship, disability benefit, housing 
benefit or food assistance who is over 18 must verifir their lawful presence in the United States. Please 
indicate compliance below. Note: A parent or guardian applying for a public benefit on behalf of a child 
who is citizen or permanent resident need not comply. 

1. I have provided a copy of documents showing citizenship or lawful presence in the 
United States. (Such proof may be a Missouri driver's license, U.S. passport, birth 
certificate, or immigration documents). Note: If the applicant is an alien, 
verification of lawful presence must occur prior to receiving a public benefit. 

2. I do not have the above documents, but provide an affidavit (copy attached) which 
may allow for temporary 90 day qualification. 

3. I have provided a completed application for a birth certificate pending in the State 
of . Qualification shall terminate upon receipt of the birth 
certificate or determination that a birth certificate does not exist because I am not a 
United States citizen. 

Applicant Date Printed Name 

Bid #02-10JAN12 Page January 27,2012 
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AFFIDAVIT 
(Only Required for Individual Bidder Certification Option #2) 

State of Missouri 
)SS. 

County of 

I, the undersigned, being at least eighteen years of age, swear upon my oath that I am either a 
United States citizen or am classified by the United States government as being lawfblly admitted for 
permanent residence. 

Date Signature 

Social Security Number Printed Name 
or Other Federal I.D. Number 

On the date above written appeared before me and swore that the facts 
contained in the foregoing afiidavit are true according to hislher best knowledge, information and belief. 

Notary Public 

My Commission Expires: 

Bid #02-10JAN12 Page January 27,2012 
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(Please complete and return with Contract) 

Certification Regarding 
Debarment, Suspension, Ineligibility and Voluntary Exclusion 

Lower Tier Covered Transactions 

This certification is required by the regulations implementing Executive Order 12549, Debarment and Suspension, 29 CFR Part 
98 Section 98.510, Participants' responsibilities. The regulations were published as Part VII of the May 26, 1988, Federal 
Register (pages 191 60-192 1 1). 

(BEFORE COMPLETING CERTIFICATION, READ INSTRUCTIONS FOR CERTIFICATION) 

(1) The prospective recipient of Federal assistance funds certifies, by submission of this proposal, that neither it nor its 
principals are presently debarred, suspended, proposed for debarment, declared ineligible, or voluntarily excluded 
fiom participation in this transaction by any Federal department or agency. 

(2) Where the prospective recipient of Federal assistance funds is unable to certifL to any of the statements in this 
certification, such prospective participant shall attach an explanation to this proposal. 

Name and Title of Authorized Representative 

Signature Date 

Bid #02-1 OJANI 2 Page January 27,2012 
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Standard Terms and Conditions Boone 
County Purchasing 

613 E. Ash St., Room 109 
Columbia, MO 65201 
Tyson Boldan, Buyer 

Phone: (573) 886-4392 - Fax: (573) 886-4390 

1. Responses shall include all charges for packing, delivery, installation, etc., (unless otherwise 
specified) to the Boone County Department identified in the Request for Bid andlor Proposal. 

2. The Boone County Commission has the right to accept or reject any part or parts of all bids, to 
waive technicalities, and to accept the offer the County Commission considers the most 
advantageous to the County. Boone County reserves the right to award this bid on an item-by-item 
basis, or an "all or none" basis, whichever is in the best interest of the County. 

3. Bidders must use the bid forms provided for the purpose of submitting bids, must return the bid and 
bid sheets comprised in this bid, give the unit price, extended totals, and sign the bid. 

4. When products or materials of any particular producer or manufacturer are mentioned in our 
specifications, such products or materials are intended to be descriptive of type or quality and not 
restricted to those mentioned. 

Do not include Federal Excise Tax or Sales and Use Taxes in bid process, as law exempts the 
County from them. 

The delivery date shall be stated in definite terms, as it will be taken into consideration in awarding 
the bid. 

The County Commission reserves the right to cancel all or any part of orders if delivery is not made 
or work is not started as guaranteed. In case of delay, the Contractor must notifjr the Purchasing 
Department. 

8. In case of default by the Contractor, the County of Boone will procure the articles or services from 
other sources and hold the Bidder responsible for any excess cost occasioned thereby. 

9. Failure to deliver as guaranteed may disqualifjr Bidder from future bidding. 

10. Prices must be as stated in units of quantity specified, and must be firm. Bids qualified by 
escalator clauses may not be considered unless specified in the bid specifications. 

11. No bid transmitted by fax machine or e-mail will be accepted. U.S. mail only. 

12. The County of Boone, Missouri expressly denies responsibility for, or ownership of any item 
purchased until same is delivered to the County and is accepted by the County. 

13. The County reserves the right to award to one or multiple respondents. The County also reserves 
the right to not award any item or group of items if the services can be obtained from a state or 
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other governmental entities contract under more favorable terms. 

14. The County, from time to time, uses federal grant funds for the procurement of goods and services. 
Accordingly, the provider of goods andlor services shall comply with federal laws, rules and 
regulations applicable to the funds used by the County for said procurement, and contract clauses 
required by the federal government in such circumstances are incorporated herein by reference. 
These clauses can generally be found in the Federal Transit Administration's Best Practices 
Procurement Manual -Appendix A. Any questions regarding the applicability of federal clauses to 
a particular bid should be directed to the Purchasing Department prior to bid opening. 

15. In the event of a discrepancy between a unit price and an extended line item price, the unit price 
shall govern. 

16. Should an audit of Contractor's invoices during the term of the Agreement, and any renewals 
thereof, indicate that the County has remitted payment on invoices that constitute an over-charging 
to the County above the pricing terms agreed to herein, the Contractor shall issue a refund check to 
the County for any over-charges within 30-days of being notified of the same. 

Bid #02-10JAN12 Page 
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"No Bid" Response Form 

Boone County Purchasing 
61 3 E. Ash St., Room 109 

Columbia, MO 65201 

Tyson Boldan, Buyer 
(573) 886-4392- Fax: (573) 886-4390 

"NO BID RESPONSE FORM" 

NOTE: COMPLETE AND RETURN THIS FORM ONLY IF YOU DO NOT WANT TO 
SUBMIT A BID 

If you do not wish to respond to this bid request, but would like to remain on the Boone County vendor list 
for this service/commoditv, please remove form and return to the Purchasing Department by mail or fax. 

If you would like to FAX this "No Bid" Response Form to our office, the FAX number is (573) 886- 
4390. 

Bid: 02-10JAN12 - Juror Hotel Accommodation Service - Term and Supply 

Business Name: 

Address: 

Telephone: 

Contact: 

Date: 

Reason(s) for not bidding: 

Bid #02-10JAN12 Page January 27,2012 
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Commission Order # I 1 14 

PURCHASE AGREEMENT 
FOR 

JUROR ACCOMMODATIONS TERM & SUPPLY 
SECONDARY SUPPLIER 

THIS AGREEMENT dated the day of 20 12 is made 
between Boone County, Missouri, a political subdivision of the State of Missouri through the 
Boone County Commission, herein "County" and Wingate By Wyndham, herein "Contractor." 

IN CONSIDERATION of the parties performance of the respective obligations 
contained herein, the parties agree as follows: 

1. Contract Documents - This agreement shall consist of this Purchase Agreement for 
Juror Accommodations Term & Supply, County of Boone Request for Bid for Juror 
Accommodations Term & Supply, bid number 02-10JAN12, Introduction and General 
Conditions of Bidding, Primary Specifications, Response Presentation and Review, the un- 
executed Response Form, Standard Terms and Conditions as well as the Contractor's bid 
response dated January 10,2012 and executed by Rena Buckler on behalf of the Contractor. 
All such documents shall constitute the contract documents, which are attached hereto and 
incorporated herein by reference. Service or product data, specification and literature submitted 
with bid response may be permanently maintained in the County Purchasing Office bid file for 
this bid if not attached. In the event of conflict between any of the foregoing documents, the 
Introduction and General Conditions of Bidding, this Purchase Agreement, the Primary 
Specifications, the Response Presentation and Review, the un-executed Response Form, and the 
Standard Terms and Conditions shall prevail and control over the Contractor's bid response. 

2. Contract Duration - This agreement shall be for the period from the date of award 
through December 31,2012 subject to the provisions for termination specified below. This 
agreement may be extended beyond the expiration date by order of the County for four (4) 
additional one-year periods subject to the pricing clauses in the Contractor's bid response and 
thereafter on a month to month basis in the event the County is unable to re-bid andlor award a 
new contract prior to the expiration date after exercising diligent efforts to do so or not. 

3. Purchase - The County agrees to purchase fiom the Contractor and the Contractor 
agrees to supply the County the items as required in the bid specifications and in conformity with 
the contract documents for the prices set forth in the Contractor's bid response. Wingate By 
Wyndham shall act as the secondary supplier and shall furnish rooms for juror accommodations 
for the County. 

4. Billing and Payment - All billing shall be invoiced to Boone County Court 
Administration in accordance with section 2.5 of the bid document. Billings may only include 
the prices listed in the Contractor's bid response. No additional fees for extra services not 
included in the bid response or taxes shall be included as additional charges in excess of the 
charges in the Contractor's bid response to the specifications. The County agrees to pay all 
correct monthly statements within thirty days of receipt. In the event of a billing dispute, the 
County reserves the right to withhold payment on the disputed amount; in the event the billing 
dispute is resolved in favor of the Contractor, the County agrees to pay interest at a rate of 9% 
per annum on disputed amounts withheld commencing from the last date that payment was due. 

5. Binding Effect - This agreement shall be binding upon the parties hereto and their 
successors and assigns for so long as this agreement remains in full force and effect. 



6. Entire Agreement - This agreement constitutes the entire agreement between the 
parties and supersedes any prior negotiations, written or verbal, and any other bid or bid 
specification or contractual agreement. This agreement may only be amended by a signed 
writing executed with the same formality as this agreement. 

7. Termination - This agreement may be terminated by the County upon thirty days 
advance written notice for any of the following reasons or under any of the following 
circumstances: 

a. County may terminate this agreement due to material breach of any term or 
condition of this agreement, or 

b. County may terminate this agreement if in the opinion of the Boone County 
Commission if delivery of products are delayed or products delivered are not 
in conformity with bidding specifications or variances authorized by County, or 

c. If appropriations are not made available and budgeted for any calendar year. 

IN WITNESS WHEREOF the parties through their duly authorized representatives have 
executed this agreement on the day and year first above written. 

WINGATE BY WYNDHAM BOONE COUNTY, MISSOURI 

title 3 ; R e d ~ k  aS S& Ia 

APPROVED AS TO FORM: ATTEST: 

& ~ M B +  cc 
Wendy Noren, County Clerk 

AUDITOR CERTIFICATION 
In accordance with RSMo 50.660, I hereby certify that a sufficient unencumbered appropriation balance exists and is 
available to satisfy the obligation(s) arising fiom this contract. (Note: Certification of this contract is not required if 
the terms of this contract do not create a measurable county obligation at this time.) 

1230184000 - Term/Supply 
oZ/zi//Zo/Z d 8 e , c m , d r c A = c  r e y y ; d  

/ flv 
Date Appropriation Account 



BOONE COUNTY, MISSOUlU 
Request for Bid #: 02-10JAN12 -Juror Hotel Accommodations Term & Supply 

ADDENDUM #1-  Issued January 4,2012 

This addendum is issued in accordance with the Bid Response Page in the Request for Bid and is hereby 
incorporated into and made a part of the Request for Bid Documents. Bidders are reminded that receipt 
of this addendum Should be acknowledged and submitted with Bidder's Response Form. 

Specifications for the above noted Request for Bid and the work covered thereby are herein modified as 
foiiows, and except as set forth herein, otherwise remain unchanged and ffi hi1 force md effect: 

1. Replace the Response page with the attached Revised Response page 

Counfv of  Boone Purchasing Deuartmerit 
4.  Revked Response Form 

Company Name: 
t l y  Wvncl h4 1 nqk LM 

Address: J . s  

310 \ k)-,,,,, 
City/Zip: 

G I ~ I * ~ , *  & , b $20, 
Phone Number: 

5% 3- 817- 0500 
Fax Number: 

5 3  \ - SI 'q - 33L4 
Federal Tax ID: 

- 93 - I8633d5 
( f lor~orat ion 
( ) Partnership - Name 
( ) IndividuaVProprietorship - Individual Name 
( ) Other (Specify) 

4.7. Pricing 

Rooms - Read section 2.3 through 2.3.1 1. carefully 

4.7.1. Single Occupancy Rooms Monday through Thursday 

4.7.2. Single Occupancy Rooms Friday through Saturday 

4.7.3. Single Occupancy Rooms Friday through Saturday on high event weekends $ 10 5 
4.7.4. Number of rooms required to meet specifications (see Section 2.3.2.) --x--- 
(This is the maximum number of rooms for which the County will be charged, absent a specific request for 
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additional rooms, even if Contractor must remove additional rooms from its rental inventory in order to meet the 
contract specifications.) 

4.7.5. Cancellation of room reservations: Describe your policy regarding the time by which a room reservation 
can be cancelled without being charged for that night: 2 4 u~5 

4.7.6. Will a different policy apply to the County: Yes 
Eyes, please specify: 

- No 

4.7.7. What is your policy regarding check-out time? 
I r kfi 

4.7.8. Will a different policy apply to the County7 Yes % No 
If yes, please specify: 

Note: Flexibility in room cancellation will be a factor in the award of bid, due to the unpredictability of jury 
scheduling. 

4.7.9. Additional Charges Not Set Out Above (Specify): 

4.8. Maximum Percentage Increase or Decrease for Renew-a1 Periods: 
% lSf Renewal (through 313 11 13) 
% 2nd Renewal (through 313 1/14) 

00 % 3* Renewal (through 3/3 111 5) 
\ 0 % 4fh Renewal (through 313 111 6) 

4.9. The undersigned offers to furnish and deliver the articles or senices as speciged at the prices 
and terms stated and in strict accordance with the specifications, instructions and general 
conditions of bidding whish have beer? rw.d and understood, and dl of wEch are made part of 
this order. 

4.9.1. Authorized Representative (Sign By Han - 
4.9.2. Type or Print Signed Name: 

T e r n  

4.9.3. Today's Date: \ 1 10 1 \ & 

RFB #: 02-10JAN12 2 



I 4.10. Will you honor the submitted prices for purchase by other entities in Boone County who participate 
in cooperative purchasing with Boone county, Missouri? 

Yes No 

By: 4 4  
Tyson Boldan 
Buyer 

OFFEROR has examined copy of Addendum #1 to Request for Bid 02-10JAN12 -Juror Hotel 
Accommodations Term & Supply, receipt of which is hereby acknowledged: 

Company Name: n j ~ / j m  

Address: &k c( C,,Lkkk=k. L J ~ ~ ~  

Phone Number: .5 1 3- 8 7 - 6 W  Fax Number: 51 3 - 8 7 -a64 
Authorized Representative Signatur@u && Date: / -/O- / d 

Authorized Representative Printed Name: %n.* &. k\M- 

RFB #: 02-10JAN12 3 1/4/12 



WORK AUTHORIZATION CERTIFiCATION 
PURSUANT TO 285.530 RSMo 

(FOR ALL AGREEMENTS IN EXCESS OF $5,000.00) 

state of itl js5.0 *ti 

W k f$ b\(nAt\&- (Bidder). This ~ - e i s ' i i ~ 4 ~ k \ ~ & . 1 r r m a o ~ ~ e d a g e n t o f  i4:4 

business is enrolled and participates in a federal work authorization program for alI q loyees  wo- in corndon with 

d c e s  provided to the County. This bwiness does not bowi&y empioy my person that is an maathorized alien in 

connection wiii the &ces bekg prdvided. Dowinentation of particijation in a federal work authorhitioil prvg;am is 

attached hereto. 

Furthermore, all subcontractois w o r e  02 this contract shaU aBmafiveiy state ii~ d g  i6 their contracts that 

ate not in-Vi~-Moon of Man 285.530.1, shall ao'. timeafter be in vi01.atim a d  subnit a sworsi affidavit mder p a l q  of 

that -d-eiqloyees are Iawf-lluy pieseat ii~ the ti& Sfates. 

Date 

Subsciii& and mom to before me this 

Notary Public- Notary Seal 
STATE OF MISSOURI 

Bid #02-lOJAF(12 Page - .  December 27,201 1 
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CERTIFICATION OF INDIVIDUAL BIDDER 

Ir 

Pursuaut to Section 208.009 RSMo, any person applying for or receiving any grant, contract, loan, 
retirement, weKate? health benefit, post secondary education, scholarship, disability benefit, housing 
benefit or food assistance who is over 18 must ver@ their lawfid presence in the United States. Please 
indicate compliance below. Note: A parent or guardim applying for a public benefit on behalf of a child 
who is citizen or permanent resident need not compIy. 

1. I have provided a copy of documents showing citizenship or lawful presence in the 
United States. (Such proof nay be a Missouri driver's license, U.S. passport, birth 
cdf icate, oi immigration documents). Note: Ifthe applicant is an aliea, 

1 verification of l a m  presence m i  occur prior to receiving a p-dblic benefit. 

$2. I do not have the above documentsy but provide an dlidavit (copy attached) which 
may allow for temporary 90 day quaMcatioa. 

3. I have provided a coapleted apiication for a birth certificate p d i n g  in the State 
of . Qualification shall terminate upm receipt of the bi-th 

. .  
6 m t e  oi detemhtioa-that a birth certificate does ;lot exist because I am not a 

- 
-? Ui3itd Stat= citlzeii. 

Applicant Date Printed Name 

Bid #02-1 WAN12 Page December 27,201 1 
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! -. 
> AF'F'lDAVTr - A! 

(Ody Reqwired for Indmidual Bidder CertSesptian Option #2) 

State of IHissouri 1 
)SS. 

County of b h e  ) 

I, the derSign& being at least eighteen years of age, sftrear upxi my oath that Z am either a 
United States citizen or am classified by the United States govment  as being IawfiiUy admitted for 
p£zmmmt residence. 

1- \& \x & 
Date 

@ L 2 - L -  
S i W i .  

. Social SecurityNumber 

- - 
0n the date above writtea qpatxxi  ore me swore that the fscts 

contained in the foregokg &davit are trae edge, i d d o n  and belief. 



(PI- complete and retarn with eontract) 

CMScation Regarding 
Debarme Suspension, Jneligibility and Vohmtrry ExcEun 

Lower Tier Covered Transactions 

-do11 is reqnired by the regdations knplenenting E x e v e  Onfer 12549, Debarment and Suspension, 29 CFR Part 
98 Section 98310, ~ ~ I ~ .  'Izle regiddolls were publish& as Part W ofthe May 26,1988, Federal 
Reeister@ages 19160-19211). 

(BEFORE COM?LETJNG &RTSICATION, READ ??STRUCTIONS FOR CERTEICATIOZu3 

I 

(1) The p m p c t b e  recipient of Federal assistame fimds cmtXes, by !juh&icm ofthis proposaZ that neither it am its 
priacipals are presedy debarred, sqmdd, proposed for d e m  deciared ineligi'bie, oi o;-ohu&dy excMed 
~ ~ i n ~ ~ ~ f l ~ a n y F ~ d e p a r t o z e r ; t o r a g e n c y .  

/-)O - 
signaane Date 

Bid iW2-1 W#12 Page - * 
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Request for Bid (RFB) 

Boone County Purchasing 
613 E. Ash St., Room 108 

Columbia, MO 65201 

Tvson Boldan, Buver 
(573) 886-4392 - Fax: (573) 886-4390 
Email: tboldan@boonecountymo.org 

Bid Data 
Bid Number: 02-10JAN12 

Commodity Title: Juror Hotel Accommodations Term & Supply 

DIRECT BID FORMAT OR SUBMISSION QUESTIONS TO THE PURCHASING DEPARTMENT 

Bid Submission Address and Deadline 
Day I Date: TUESDAY, JANUARY 10,2012 

Time: 10:30 A.M. Central Timepids received after this time will be returned unopened) 

Location I Mail Address: Boone County Purchasing Department 
Boone County Purchasing Office 
613 E. Ash, Room 109 
Columbia, MO 65201 

Directions: The Purchasing office is located on the Southeast comer at 7" Street and Ash Street. 
Enter the building from the south Side. Wheel chair accessible entrance is 
available. 

Bid Opening 

Day I Date: TUESDAY, JANUARY 10,2012 
Time: 10:30 A.M. Central Time(Bids received after this time will be returned unopened) 

Location / Address: Boone County Purchasing Office 
613 E. Ash, Room 109 
Columbia, MO 65201 

Bid Contents 
1.0: Introduction and General Conditions of Bidding 
2.0: Primary Specifications 
3.0: Response Presentation and Review 
4.0: Response Form 

Work Authorization Certification 
Certification Of Individual Bidder 
Affidavit 
Debarment 
Standard Terms and Conditions 
"NO BID" Response Form 

Bid #02-10JAN12 Page January 27,2012 

1 



Counh, o f  Boone Purchasinp Deaartment 
1. Introduction and General Conditions of Bidding 

1.1. INVITATION - The County of Boone, through its Purchasing Department, invites responses, which offer to 
provide the goods andor services identified on the title page, &d described in greater detail in Section 2. 
DEFINITIONS 
County - This term refers to the County of Boone, a duly organized public entity. It may also be used as a 
pronoun for various subsets of the County organization, including, as the context will indicate: 
Purchasing - The Purchasing Department, including its Purchasing Director and staff. 
Department(s) or Ofice(s) - The County Department(s) or Office(s) for which this Bid is prepared, and which 
will be the end user(s) of the goods andor services sought. 
Designee - The County employee(s) assigned as your primary contact(s) for interaction regarding Contract 
performance. 
Bidder I Contractor I Supplier - These terms refer generally to businesses having some sort of relationship to 
or with us. The term may apply differently to different classes of entities, as the context will indicate. 
Bidder - Any business entity submitting a response to this Bid. Suppliers, which may be invited to respond, or 
which express interest in this bid, but which do not submit a response, have no obligations with respect to the 
bid requirements. 
Contractor - The Bidder whose response to this bid is found by Purchasing to meet the best interests of the 
County. The Contractor will be selected for award, and will enter into a Contract for provision of the goods 
andlor services described in the Bid. 
Supplier - All business(s) entities which may provide the subject goods andor services. 
Bid - This entire document, including attachments. A Bid may be used to solicit various kinds of information. 
The kind of information this Bid seeks is indicated by the title appearing at the top of the first page. A "Request 
for Bid" is used when the need is well defined. 
Response - The written, sealed document submitted according to the Bid instructions. 
BID CLARIFICATION - Questions regarding this Bid should be directed in writing, by e-mail or fax, to the 
Purchasing Department. Answers, citing the question asked but not identifying the questioner, will be 
distributed simultaneously to all known prospective Bidders in the form of an addendum. We strongly suggest 
that you check for any addenda a minimum of [forty eight] hours in advance of the bid deadline. Bids, 
addendums, bid tabulations and bid awards are posted on our web site at: www.showmeboone.com 
Note: written requirements in the Bid or its Amendments are binding, but any oral communications between 

County and Bidder are not. 
Bidder Responsibility - The Bidder is expected to be thoroughly familiar with all specifications and 
requirements of this Bid. Bidder's failure or omission to examine any relevant form, article, site or document 
will not relieve them from any obligation regarding this Bid. By submitting a Response, Bidder is presumed to 
concur with all terms, conditions and specifications of this Bid. 
Bid Addendum - If it becomes evident that this Bid must be amended, the Purchasing Department will issue a 
formal written Addendum to all known prospective Bidders. If necessary, a new due date will be established. 
AWARD - Award will be made to the Bidder(s) whose offer(s) provide the greatest value to the County from 
the standpoint of suitability to purpose, quality, service, previous experience, price, lifecycle cost, ability to 
deliver, previous County contract compliance or for any other reason deemed by Purchasing to be in the best 
interest of the County. Thus, the result will not be determined by price alone. The County will be seeking the 
least costly outcome that meets the County needs as interpreted by the County. The County reserves the right to 
award this bid on an item by item basis, an "all or none" basis, or multiple award basis whichever is in the best 
interest of the County. 
CONTRACT EXECUTION - This Bid and the Contractor's Response will be made part of any resultant 
Contract and will be incorporated in the Contract as set forth, verbatim. 
Precedence - In the event of contradictions or conflicts between the provisions of the documents comprising 
this Contract, they will be resolved by giving precedence in the following order: 
1) the provisions of the Contract (as it may be amended); 
2) the provisions of the Bid; 
3) the provisions of the Bidder's Response. 
COMPLIANCE WITH STANDARD TERMS AND CONDITIONS - Bidder agrees to be bound by the 
County's standard "boilerplate" terms and conditions for Contracts, a sample of which is attached to this Bid. 

Bid #02-10JAN12 Page 
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Countv of  Boone Purchasina De~artment 
2. Primary Specifications 

2.1. ITEMS TO BE PROVIDED - Boone County, hereafter referred to as "County", proposes to 
contract with an individual(s) or organization(s), hereinafter referred to as "Contractor" for a Term 
and Supply contract for the furnishing of hotel accommodations as needed for sequestered jurors 
for Boone County and as specified in the following requirements. 

2.1.1. Quantity - The County does not guarantee a minimum amount of usage. Services shall be provided 
on an as needed, if needed basis. 

2.2. CONTRACT DURATION - The contract shall be effective from Date of Award through December 
3 1,20 12. This contract is subject to renew annually for four (4) additional one (I) year periods 
following expiration of the first contract period. Prices are subject to adjustment thereafter, effective 
on the renewal date, and must remain firm through the end of the renewal period. 

2.2.1. Contract Extension - The County Purchasing Director may exercise the option to extend the 
contract on a month to month basis for a maximum of six months from the date of termination if it is 
deemed to be in the best interest of Boone County, except as set out in Section 3.5.6. 

2.2.2. Contract Documents - The successful bidder(s) shall be obligated to enter into a written contract 
with the County within 15 days of award on contract forms provided by the County. If bidders 
desire to contract under their own written agreement, any such proposed agreement shall be 
submitted in blank with their bid. County reserves the right to modifL any proposed form agreement 
or withdraw its award to a successful bidder if any proposed agreement contains terms and 
conditions inconsistent with its bid or are unacceptable to county legal counsel. 

2.3. MINIMUM CONTRACT REQUIREMENTS 
2.3.1. The contractor's facility must be physically located within the city limits of Columbia, Missouri. 
2.3.2. The contractor must provide 18 sleeping rooms separated from the rest of the hotel rooms and 

guests. These rooms can either be in a separate wing, on a separate floor, or grouped together at the 
end of a hallway. The rooms must be located above ground level and must have no outside 
entrances. The contractor must offer a selection of smoking and non-smoking rooms in this group. 

2.3.3. The sleeping rooms must be single occupancy rooms. Each room must have its own separate 
bathroom. 

2.3.4. The television, radio, any reading material, and all phones must be removed from 16 of the 18 
sleeping rooms prior to guest arrival (see Section 2.3.5, below). 

2.3.5. Two (2) of the sleeping rooms must be located at each end of the remaining group of 16. These two 
(2) rooms must each contain two (2) phones as well as a television, radio, and reading material. 

2.3.6. The contractor must insure that all sleeping rooms are clean upon check-in and receive daily maid 
service. 

2.3.7. The contractor must provide sleeping rooms that are clean, neat, and insect free. Carpet and fixtures 
must be without stains or disrepair. The air conditioninglheating units must be in good working 
order. 

2.3.8. Rooms must not be connecting rooms. 
2.3.9. Rooms must provide for ADA accessibility on floors beyond the ground floor. 

2.3.10. Floors, hallways and rooms must have no outside entrances. 
2.3.1 1. Rooms must be organized in such a way that foot traffic can be monitored easily. 

2.4. BID SUBMITTAL INFORMATION 
2.4.1. Bidders should submit a floor plan with the areas jurors are to be placed highlighted. The County 

reserves the right to inspect the facility prior to award to ensure compliance with the bid 
specifications. 

2.5. BILLING AND PAYMENT - The contractor must submit a complete invoice upon completion of 
the service. A complete invoice shall include a complete itemized breakdown of the room cost per 
juror. Failure to submit a complete invoice may result in a delay of payment until a correct invoice is 
received. NOTE: County will not be responsible for any additional expenses incurred by room 
occupants. 

2.6. DESIGNEE - Boone County Court Administration, 705 E. Walnut Street, Columbia, MO 65201. 
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2.7. BID CLARIFICATION - Any questions or clarifications concerning bid documents should be 
addressed to Tyson Boldan, Buyer, 613 E. Ash, Room 109, Columbia, Missouri 65201. Telephone 
(573) 886-4392 Fax (573) 886-4390, E-mail: tboldan@boonecountymo.org. 

2.8. AWARD OF CONTRACT: 
The County reserves the right to award to one or multiple respondents. Multiple awards may be 
made on the basis of a primary, secondary, and tertiary supplier. The primary supplier shall furnish 
the County's requirements unless a scheduling conflict occurs. In the event the primary supplier 
cannot meet the needs of the County, the County shall seek performance from the secondary 
supplier, then tertiary supplier. The County's decision will be based upon the ability of the primary 
source to supply acceptable goods or services within the County's time requirements. The County's 
decision to utilize the secondary and tertiary sources shall be final and conclusive. In addition, the 
resulting contract from this RFP will be considered 'Won-Exclusive". The County reserves the right 
to purchase juror accommodations from other suppliers. 

2.8.1. The County of Boone reserves the right to accept or reject any and all bids in the best interest of the 
County. 
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Countv o f  Boone Purchasin~ Department 
3. Response Presentation and Review 

3.1. RESPONSE CONTENT - In order to enable direct comparison of competing Responses, you must 
submit your Response in strict conformity to the requirements stated here. Failure to adhere to all 
requirements may result in your Response being disqualified as non-responsive. All Responses must 
be submitted using the provided Response Sheet. Every question must be answered and if not 
applicable, the section must contain "NIA" or "No Bid". 

3.2. SUBMITTAL OF RESPONSES - Responses MUST be received by the date and time noted on the 
title page under "Bid Submission Information and Deadline". NO EXCEPTIONS. We are not 
responsible for late or incorrect deliveries from the US Postal Service or any other mail carrier or 
method of delivery. 

3.2.1. Submittal Package - Submit, to the location specified on the title page, three (3) complete copies 
of your Response in a single sealed envelope, clearly marked on the outside with your company 
name and return address, the bid number and the due date and time. 

3.2.2. Advice of Award - A Bid Tabulation of responses received as well as Award status can be viewed at 
www.showmeboone.com. 

3.3. BID OPENING - On the date and time and at the location specified on the title page under "Bid 
Opening", all Responses will be opened in public. Brief summary information from each will be 
read aloud. 

3.3.1. Removal from Vendor Database - If any prospective Bidder currently in our Vendor Database to 
whom the Bid was sent elects not to submit a Response and fails to reply in writing stating reasons 
for not bidding, that Bidder's name may be removed from our database. Other reasons for removal 
include unwillingness or inability to show financial responsibility, reported poor performance, 
unsatisfactory service, or repeated inability to meet delivery requirements. 

3.4. RESPONSE CLARIFICATION - We reserve the right to request additional written or oral - 

information from Bidders in order to obtain clarification of their Responses. 
3.4.1. Rejection or Correction of Responses - We reserve the right to reject any or all Responses. Minor 

irregularities or informalities in any Response which are immaterial or inconsequential in nature, and 
are neither affected by law nor at substantial variance with Bid conditions, may be waived at our 
discretion whenever it is determined to be in the County's best interest. 

3.5. EVALUATION PROCESS - Our sole purpose in the evaluation process is to determine from 
among the Responses received which one is best suited to meet the County's needs at the lowest 
possible cost. Any final analysis or weighted point score does not imply that one Bidder is superior 
to another, but simply that in our judgment the Contractor selected appears to offer the best overall 
solution for our current and anticipated needs at the lowest possible cost. 

3.5.1. Method of Evaluation - We will evaluate submitted responses in relation to all aspects of this Bid. 
3.5.2. Acceptability - We reserve the sole right to determine whether goods and/or services offered are 

acceptable for our use. 
3 S.3. Discrepancies - In the event of a discrepancy between a unit price and an extended line item 

price, the unit price shall govern. 
3.5.4. Endurance of Pricing - Your pricing must be held until contract execution or 60 days, whichever 

comes first. 
3 S.5. Reservation of Rights - Boone County reserves the right to reject all bids. Boone County reserves 

the right to waive informalities in bids. 
3.5.6. Cancellation by Contractor: The Contract may be cancelled by Contractor upon 30 days advance 

written notice to the Purchasing Department. If, at the time of cancellation, County has reserved 
rooms which will be affected by the cancellation, said notice of cancellation shall serve as 
authorization to the Purchasing Department will purchase hotel accommodations elsewhere and 
charge full increase in cost and handling to Contractor. 

3 S.7. Default by Contractor: Default in promised block of rooms (without accepted reasons) or failure to 
meet specifications, authorizes the Purchasing Department to purchase hotel accommodations 
elsewhere and charge full increase in cost and handling to defaulting contractor. 
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Countv o f  Boone Purchasinp Department 
4. Resoonse Form 

4.2. Address: 

4.4. Phone Number: 

4.5. Fax Number: 

4.6. Federal Tax ID: 

4.6.1. ( ) Corporation 
( ) Partnership - Name 
( ) JidividuaVProprietorship - Individual Name 
( ) Other (Specify) 

4.7. Pricing 

Rooms - Read section 2.3 through 2.3.1 1. carefully 

4.7.1. Single Occupancy Rooms Monday through Thursday $ 

4.7.2. Single Occupancy Rooms Friday through Saturday $ 

4.7.3. Single Occupancy Rooms Friday through Saturday on high event weekends $ 

4.7.4. Number of rooms required to meet specifications (see Section 2.3.2.) 
(This is the maximum number of rooms for which the County will be charged, absent a specific request for 
additional rooms, even if Contractor must remove additional rooms from its rental inventory in order to meet the 
contract specifications.) 

4.7.5. Cancellation of room reservations: Describe your policy regarding the time by which a room reservation 
can be cancelled without being charged for that night: 

4.7.6. Will a different policy apply to the County: Yes No 
If yes, please specify: 

4.7.7. What is your policy regarding check-out time? 

4.7.8. Will a different policy apply to the County? Yes No 
If yes, please specify: 
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Note: Flexibility in room cancellation will be a factor in the award of bid, due to the unpredictability of jury 
scheduling. 

4.7.9. Additional Charges Not Set Out Above (Specify): 

4.8. Maximum Percentage Increase or Decrease for Renewal Periods: 
% 1" Renewal (through 613011 0) 
% 2nd Renewal (through 613011 1) 
% 3rd Renewal (through 6130112) 
% 4tb Renewal (through 6130113) 

4.9. The undersigned offers to furnish and deliver the articles or services as specified at the prices 
and terms stated and in strict accordance with the specifications, instructions and general 
conditions of bidding which have been read and understood, and all of which are made part of 
this order. 

4.9.1. Authorized Representative (Sign By Hand): 

4.9.2. Type or Print Signed Name: 

4.9.3. Today's Date: 

4.10. Will you honor the submitted prices for purchase by other entities in Boone County who participate 
in cooperative purchasing with Boone County, Missouri? 

Yes No 
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WORK AUTHORIZATION CERTIFICATION 
PURSUANT TO 285.530 RSMo 

(FOR ALL AGREEMENTS IN EXCESS OF $5,000.00) 

County of ) 

)SS 
State of ) 

My name is . I am an authorized agent of (Bidder). This 

business is enrolled and participates in a federal work authorization program for all employees working in connection with 

services provided to the County. This business does not knowingly employ any person that is an unauthorized alien in 

connection with the services being provided. Documentation of participation in a federal work authorization program is 

attached hereto. 

Furthermore, all subcontractors working on this contract shall affirmatively state in writing in their contracts that they 

are not in violation of Section 285.530.1, shall not thereafter be in violation and submit a sworn affidavit under penalty of 

pe jury that all employees are lawfully present in the United States. 

Affiant Date 

Printed Name 

Subscribed and sworn to before me this day of ,20-. 

Notary Public 
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CERTIFICATION OF INDIVIDUAL BIDDER 

Pursuant to Section 208.009 RSMo, any person applying for or receiving any grant, contract, loan, 
retirement, welfare, health benefit, post secondary education, scholarship, disability benefit, housing 
benefit or food assistance who is over 18 must verify their lawful presence in the United States. Please 
indicate compliance below. Note: A parent or guardian applying for a public benefit on behalf of a child 
who is citizen or permanent resident need not comply. 

1. I have provided a copy of documents showing citizenship or lawful presence in the 
United States. (Such proof may be a Missouri driver's license, U.S. passport, birth 
certificate, or immigration documents). Note: If the applicant is an alien, 
verification of lawful presence must occur prior to receiving a public benefit. 

2. I do not have the above documents, but provide an affidavit (copy attached) which 
may allow for temporary 90 day qualification. 

3. I have provided a completed application for a birth certificate pending in the State 
of . Qualification shall terminate upon receipt of the birth 
certificate or determination that a birth certificate does not exist because I am not a 
United States citizen. 

Applicant Date Printed Name 
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AFFIDAVIT 
(Only Required for Individual Bidder Certification Option #2) 

State of Missouri ) 
)SS. 

County of ) 

I, the undersigned, being at least eighteen years of age, swear upon my oath that I am either a 
United States citizen or am classified by the United States government as being lawfblly admitted for 
permanent residence. 

Date Signature 

Social Security Number Printed Name 
or Other Federal I.D. Number 

On the date above written appeared before me and swore that the facts 
contained in the foregoing affidavit are true according to hislher best knowledge, information and belief. 

Notary Public 

My Commission Expires: 
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(Please complete and return with Contract) 

Certification Regarding 
Debarment, Suspension, Ineligibility and Voluntary Exclusion 

Lower Tier Covered Transactions 

This certification is required by the regulations implementing Executive Order 12549, Debarment and Suspension, 29 CFR Part 
98 Section 98.5 10, Participants' responsibilities. The regulations were published as Part VII of the May 26, 1988, Federal 
Rerrister (pages 1 9 160- 192 1 1). 

(BEFORE COMPLETING CERTIFICATION, READ INSTRUCTIONS FOR CERTIFICATION) 

(1) The prospective recipient of Federal assistance funds certifies, by submission of this proposal, that neither it nor its 
principals are presently debarred, suspended, proposed for debarment, declared ineligible, or voluntarily excluded 
fiom participation in this transaction by any Federal department or agency. 

(2) Where the prospective recipient of Federal assistance funds is unable to certify to any of the statements in this 
certification, such prospective participant shall attach an explanation to this proposal. 

Name and Title of Authorized Representative 

Signature Date 
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Standard Terms and Conditions Boone 
County Purchasing 

6 13 E. Ash St., Room 109 
Columbia, MO 65201 
Tyson Boldan, Buyer 

Phone: (573) 886-4392 - Fax: (573) 886-4390 

1. Responses shall include all charges for packing, delivery, installation, etc., (unless otherwise 
specified) to the Boone County Department identified in the Request for Bid and/or Proposal. 

2. The Boone County Commission has the right to accept or reject any part or parts of all bids, to 
waive technicalities, and to accept the offer the County Commission considers the most 
advantageous to the County. Boone County reserves the right to award this bid on an item-by-item 
basis, or an "all or none" basis, whichever is in the best interest of the County. 

3. Bidders must use the bid forms provided for the purpose of submitting bids, must return the bid and 
bid sheets comprised in this bid, give the unit price, extended totals, and sign the bid. 

4. When products or materials of any particular producer or manufacturer are mentioned in our 
specifications, such products or materials are intended to be descriptive of type or quality and not 
restricted to those mentioned. 

Do not include Federal Excise Tax or Sales and Use Taxes in bid process, as law exempts the 
County from them. 

The delivery date shall be stated in definite terms, as it will be taken into consideration in awarding 
the bid. 

The County Commission reserves the right to cancel all or any part of orders if delivery is not made 
or work is not started as guaranteed. In case of delay, the Contractor must notify the Purchasing 
Department. 

8. In case of default by the Contractor, the County of Boone will procure the articles or services from 
other sources and hold the Bidder responsible for any excess cost occasioned thereby. 

9. Failure to deliver as guaranteed may disqualify Bidder from future bidding. 

10. Prices must be as stated in units of quantity specified, and must be firm. Bids qualified by 
escalator clauses may not be considered unless specified in the bid specifications. 

11. No bid transmitted by fax machine or e-mail will be accepted. U.S. mail only. 

12. The County of Boone, Missouri expressly denies responsibility for, or ownership of any item 
purchased until same is delivered to the County and is accepted by the County. 

13. The County reserves the right to award to one or multiple respondents. The County also reserves 
the right to not award any item or group of items if the services can be obtained from a state or 
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other governmental entities contract under more favorable terms. 

14. The County, from time to time, uses federal grant funds for the procurement of goods and services. 
Accordingly, the provider of goods and/or services shall comply with federal laws, rules and 
regulations applicable to the funds used by the County for said procurement, and contract clauses 
required by the federal government in such circumstances are incorporated herein by reference. 
These clauses can generally be found in the Federal Transit Administration's Best Practices 
Procurement Manual - Appendix A. Any questions regarding the applicability of federal clauses to 
a particular bid should be directed to the Purchasing Department prior to bid opening. 

15. In the event of a discrepancy between a unit price and an extended line item price, the unit price 
shall govern. 

16. Should an audit of Contractor's invoices during the term of the Agreement, and any renewals 
thereof, indicate that the County has remitted payment on invoices that constitute an over-charging 
to the County above the pricing terms agreed to herein, the Contractor shall issue a refund check to 
the County for any over-charges within 30-days of being notified of the same. 
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"No Bid" Response Form 

Boone County Purchasing 
613 E. Ash St., Room 109 

Columbia, MO 65201 

Tyson Boldan, Buyer 
(5 73) 886-4392- Fax: (573) 886-4390 

"NO BID RESPONSE FORM" 

NOTE: COMPLETE AND RETURN THIS FORM ONLY IF YOU DO NOT WANT TO 
SUBMIT A BID 

If you do not wish to respond to this bid request, but would like to remain on the Boone County vendor list 
for this sewice/commodity, please remove form and return to the Purchasing Department by mail or fax. 

If you would like to FAX this "No Bid" Response Form to our office, the FAX number is (573) 886- 
4390. 

Bid: 02-10JAN12 -Juror Hotel Accommodation Service - Term and Supply 

Business Name: 

Address: 

Telephone: 

Contact: 

Date: 

Reason(s) for not bidding: 
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Commission Order # r-& \ 'L- 

PURCHASE AGREEMENT 
FOR 

JUROR ACCOMMODATIONS TERM & SUPPLY 
TERTIARY SUPPLIER 

THIS AGREEMENT dated the 1 day of fl&& 2012 is made 
between Boone County, Missouri, a political subdivision of the State of Missouri through the 
Boone County Commission, herein "County'' and Holiday Inn East, herein "Contractor." 

IN CONSIDERATION of the parties performance of the respective obligations 
contained herein, the parties agree as follows: 

1. Contract Documents - This agreement shall consist of this Purchase Agreement for 
Juror Accommodations Term & Supply, County of Boone Request for Bid for Juror 
Accommodations T e r n  & Supply, bid number 02-10JAN12, Introduction and General 
Conditions of Bidding, Primary Specifications, Response Presentation and Review, the un- 
executed Response Form, Standard Terms and Conditions as well as the Contractor's bid 
response dated January 10,2012 and executed by April Dehrle on behalf of the Contractor. All 
such documents shall constitute the contract documents, which are attached hereto and 
incorporated herein by reference. Service or product data, specification and literature submitted 
with bid response may be permanently maintained in the County Purchasing Ofice bid file for 
this bid if not attached. In the event of conflict between any of the foregoing documents, the 
Introduction and General Conditions of Bidding, this Purchase Agreement, the Primary 
Specifications, the Response Presentation and Review, the un-executed Response Form, and the 
Standard Terms and Conditions shall prevail and control over the Contractor's bid response. 

2. Contract Duration - This agreement shall be for the period fiom the date of award 
through December 31,2012 subject to the provisions for termination specified below. This 
agreement may be extended beyond the expiration date by order of the County for four (4) 
additional one-year periods subject to the pricing clauses in the Contractor's bid response and 
thereafter on a month to month basis in the event the County is unable to re-bid and/or award a 
new contract prior to the expiration date after exercising diligent efforts to do so or not. 

3. Purchase - The County agrees to purchase fiom the Contractor and the Contractor 
agrees to supply the County the items as required in the bid specifications and in conformity with 
the contract documents for the prices set forth in the Contractor's bid response. Holiday Inn East 
shall act as the tertiary supplier and shall furnish rooms for juror accommodations for the County. 

4.  Billing and Payment - All billing shall be invoiced to Boone County Court 
Administration in accordance with section 2.5 of the bid document. Billings may only include 
the prices listed in the Contractor's bid response. No additional fees for extra services not 
included in the bid response or taxes shall be included as additional charges in excess of the 
charges in the Contractor's bid response to the specifications. The County agrees to pay all 
correct monthly statements within thirty days of receipt. In the event of a billing dispute, the 
County reserves the right to withhold payment on the disputed amount; in the event the billing 
dispute is resolved in favor of the Contractor, the County agrees to pay interest at a rate of 9% 
per annum on disputed amounts withheld commencing fiom the last date that payment was due. 

5. Binding Effect - This agreement shall be binding upon the parties hereto and their 
successors and assigns for so long as this agreement remains in full force and effect. 



other governmental entities contract under more favorable terms. 

14. The County, from time to time, uses federal grant funds for the procurement of goods and services. 
Accordingly, the provider of goods and/or services shall comply with federal laws, rules and 
regulations applicable to the funds used by the County for said procurement, and contract clauses 
required by the federal government in such circumstances are incorporated herein by reference. 
These clauses can generally be found in the Federal Transit Administration's Best Practices 
Procurement Manual - Appendix A. Any questions regarding the applicability of federal clauses to 
a particular bid should be directed to the Purchasing Department prior to bid opening. 

15. In the event of a discrepancy between a unit price and an extended line item price, the unit price 
shall govern. 

16. Should an audit of Contractor's invoices during the term of the Agreement, and any renewals 
thereof, indicate that the County has remitted payment on invoices that constitute an over-charging 
to the County above the pricing terms agreed to herein, the Contractor shall issue a refund check to 
the County for any over-charges within 30-days of being notified of the same. 
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"No Bid" Response Form 

Boone County Purchasing 
613 E. Ash St., Room 109 

Columbia, MO 65201 

Tyson Boldan, Buyer 
(573) 886-4392- Fax: (573) 886-4390 

"NO BID RESPONSE FORM" 

NOTE: COMPLETE AND RETURN THIS FORM ONLY IF YOU DO NOT WANT TO 
SUBMIT A BID 

If you do not wish to respond to this bid request, but would like to remain on the Boone County vendor list 
for this sewice/commoditv, please remove form and return to the Purchasing Department by mail or fax. 

If you would like to FAX this "No Bid" Response Form to our office, the FAX number is (573) 886- 
4390. 

Bid: 02-10JANl2 -Juror Hotel Accommodation Service - Term and Supply 

Business Name: 

Address: 

Telephone: 

Contact: 

Date: 

Reason(s) for not bidding: 
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CERTIFIED COPY OF ORDER 

. STATE OF MISSOURI March Session of the January Adjourned Term. 20 12 

County of Boone 
} ea. 

In the County Commission of said county, on the 1 St day of March 20 12 

the following, among other proceedings, were had, viz: 

Now on this day the County Commission of the County of Boone does hereby approve the 
contract between the City of Columbia and Boone County, Missouri for 201 2 pavement 
preservation projects. The terms of this agreement are stipulated in the attached contract. It is 
further ordered the Presiding Commissioner is hereby authorized to sign said contract. 

Done this 1 St day of March, 20 12. 

~ & i e l  K. Atwill 

ATTEST: 

&5& CC- 

Wendy r ~ o r e n  
Clerk of the County Commission 

P Kare M. ~ i l l k r  
Dis rict I Commissioner 

Absent 
Skip Elkin 
District I1 Commissioner 



BOONE COUNTY AND CITY OF COLUMBIA 
ROAD MAINTENANCE COOPERATIVE AGREEMENT 

2012 Pavement Preservation Projects 

THIS AGREEMENT is entered into by and between Boone County, Missouri, 

through its County Commission, a political subdivision of the State of Missouri, herein 

"Boone County" and the City of Columbia, Missouri, a political subdivision of the State 

of Missouri, herein "City". 

WHEREAS, County and City desire to cooperate with each other on the 

maintenance of certain roadways in which both County and City have certain 

maintenance obligations; and 

WHEREAS, the parties are authorized pursuant to the provisions of RSMo 

970.220 to enter into this cooperative .agreement; and 

WHEREAS, cooperation between the parties for the purposes herein stated is 

intended to benefit each through the containment and reduction of associated costs as 

well as provide for the preservation and maintenance of the impacted roadways. 

WITNESSETH: 

NOW, THEREFORE, in consideration of the mutual covenants, promises and 

representations in this agreement the parties agree as follows: 

1. PURPOSE: The purpose of this agreement is to formalize the understanding 

between the parties regarding the sharing of costs associated with pavement 

preservation work to be done as part of the 2012 construction season. 

2. SHARED MAINTENANCE OBLIGATIONS: Currently, Boone County is 

responsible for the maintenance of all of the roads referenced herein, as part of its 

road system, except that the City is responsible for a one half interest in 

maintenance responsibilities for those portions of the roads adjacent to property 

annexed into the City of Columbia. Said shared maintenance obligations are 

depicted in the Exhibits attached hereto and incorporated herein by reference. 

3. LOCATION: The location of the 2012 Asphalt Overlay project is as follows: 

St. Charles Road to begin just west of Elderbrook Drive, and continue east 

approximately 2974 feet to Grace Lane. Rock Quarry Rd. to begin approximately 

1,125 feet south of Zoe Lane, and continue south approximately 2,675 feet to 



Gans Road. Gans Road to begin at Rock Quarry Road and continue east 

approximately 2,675 feet to Bearfield Road. Bearfield Road to begin 

approximately 190 feet south of Hollow Ridge Drive, and continue south 

approximately 7,104 feet to the end of pavement. 

The locations of the 2012 Preservation Chip Seal projects are as follows: 

Gans Road to begin at Bearfield Road and continue approximately east 2,525 feet 

to approximately 180 feet past Bradington Road. Oakland Gravel Road to begin 

at Teresa Drive and continue north and east approximately 3,625 feet to Alfalfa 

Drive. Old Millers Road to begin at the east right-of-way line of U.S. Highway 

63 and continue east approximately 1,045 feet to Rolling Hills road. Prathersville 

Road to begin at the eat right-of-way line of Highway 763 and continue east 

approximately 3,835 feet to Lakeside Drive. 

4. WORK CONTEMPLATED: Boone County will request bids for work to include 

but not limited to ditching, dig-out repairs, culvert replacements, driveway 

approach repairs, wedgelleveling course, asphalt overlay, and other associated 

preparatory work to complete the 2012 Asphalt Overlay Project. 

Also, Boone County will perform, with its own forces, application of road oil, 

application of Osage River rock, Iron Mountain Trap Rock, or like aggregate, 

sweeping, and other associated preparatory work to complete the 2012 

Preservation Chip Seal projects. 

Additionally, the City will perform striping, as summarized below. The County's 

portion of the costs for the striping will be used to offset a portion of the City's 

costs incurred for the Asphalt Overlay and/or Preservation Chip Seal projects. 

5 .  COST: The cost allocations for each bid item for the 2012 Overlay Project has 

been calculated based on the linear footage of shared responsibility versus the 

total length of the project, and are summarized below. The costs for the 

Preservation Chip Seal projects were calculated based on the surface area of 

pavement to be treated in areas of responsibility for each party and are 

summarized below. 



2012 Asphalt Overlay Projects 
I Rock Quarry Rd., Gans 

Road NameIDesc. 
Project Length 
Shared Length 
City Only Length 
County Only Length 
Engineer's Estimate 

County Responsibility 
City Responsibility 

2012 Preservation Chip Seal Projects 

I 2012 Striping By City 

St. Charles Rd. 
2,974' 
2,254' 
225' 
495' 

$ 126,677.00 
$69,038.97 (54.5%) 

$ 57,638.03 (45.5%) 

I I I I 

Road Name 1 Description I Total Length I County Length I Unit Cost 

Rd., Bearfield Rd. 
12,454' 
3,090' 

0' 
9,3641' 

$ 360,674.00 
$ 315,950.42 (87.6%) 
$44,723.58(12.4%) 

City Cost 

$6,388.02 

$3,403.08 

$ 1,606.32 

$6,346.62 

Total 

1 St. Charles Rd. I Double Yellow 1 2,974' 1 1.621' 1 $0.12/L.F. x 2 lines 

Unit 

Cost 

$2.07 

$2.07 

$2.07 

$2.07 

Road Name 

Cans Rd. 

Oakland Gravel Rd. 

Old Millers Rd. 

Prathersville Rd. 

I $ 17,744.04 

I Cans, Bearfield I I I I 
Rock Quarry, 

City Qty. 

3,086s.y. 

1,644 s.y. 

776 s.y. 

3,066s.y. 

Total Qty. 

6,172s.y. 

8,861 s.y. 

1,552 s.y. 

9,800s.y. 

County Qty. 

3,086s.y. 

7,217 s.y. 

776 s.y. 

6,734s.y. 

White Edge 

Double Yellow 

I I I I 

I (Chip Seal and 2012 1 

Seal) 

Oakland Gravel Rd. 

2,974' 

12,454' 

$0.12/L.F. x 2 lines Cans Rd. (Chip 

Total 

1,621' $0.12/L.F. x 2 lines k $0.12/L.F. x 2 lines 10,909' 

Double Yellow 

Double Yellow 

County Overlay) 1 

4,945' 

3,835 

3,835' 

Prathersville Rd. 

2,525' 

Double Yellow 

White Edge 

1,263' 

4,272' 

2,635' 

2,635' 

$0.12/L.F. x 2 lines 

$0.12/L.F. x 2 lines 

$0.12/L.F. x 2 lines 



20 12 Cost Summary: $ 102,36 1.6 1 Asphalt Overlay Projects 

$ 17,744.04 Preservation Chip Seal Projects 

- $ 5,989.44 County Portion of Striping. Cost by City 

Total $ 1 14,116.21 + 10% Contingency = $ 125,527.83 

TOTAL COST TO CITY NOT TO EXCEED $126,000.00 

6. Method of Pavment: Upon completion of the Asphalt Overlay Project, and after settling 

of all payment to the contractor, a final cost to the City for said projects will be calculated 

by the County, at the established percentage of responsibility of the final project cost. 

The estimated costs of the Preservation Chip Seal projects, as listed above will be used in 

the request for payment. Final measurements will not be made, unless actual material use 

indicates significant difference from planned quantities. If a change in this amount is 

made, the County will indicate said change on payment request to City. 

The estimated costs for the Striping by the City, as listed above, will be used in the 

request for payment. Final measurements will not be made, unless actual material use 

indicated significant difference from planned quantities. If a change in this amount is 

made, the City shall notify the County as soon as possible upon completion of the 

striping, so an accurate payment request can be made. 

Upon calculation of these final costs, following completion of all work for the 

construction season, The County will request payment from the City which will include 

the costs for Asphalt Overlay andlor Preservation Chip Seal projects, less the costs to the 

County of the Striping by City. The City will reimburse the County for requested costs 

incurred, within thirty (30) days of presentation of request. 

7. AUTHORITY: The individuals signing this agreement below certify that they have 

obtained the appropriate authority to execute thls agreement on behalf of the respective 

parties. 



IN WITNESS WHEREOF the parties through their duly authorize representatives have 

executed this agreement effective as of the date of the last party and execute the same. 

Executed by Boone County this day of m, 2012 

Executed by the City of Columbia this - day of ,2012. 

CITY OF COLUMBIA BOONE COUNTY 

Mike ~ a t t h e s ,  city ~ a n a ~ e r  

ATTEST: 

Sheela Arnin, f i t y  Clerk 

Director of Finance Certification: 
I hereby certify that this contract is within 
the purpose of the appropriation to which 
it is to be charged 110-6022-521.49.90 and that 
there is an unencumbered balance to the credit 
of such an appropriation sufficient to pay 
therefore. 

APPROVED AS TO FORM: 
/---7 

Fred Boeckmann, City Attorney 

Stan Shawver, Director of Resource 
Management, Boone County 

ATTEST: 

+ 5 . h i i -  
Wendy S. Noren, County Clerk 

Boone County Auditor Certification: 
I hereby certify that a sufficient, unencumbered 
appropriation balance exists and is available to 
satisfy the obligation arising from this contract. 
(Note: Certification of this contract is not required 
if the terms of this contract do not create a 
measurable county obligation at this time. 

APPROVED AS TO FORM: 



2012 Asphalt Overlay city 

City of Columbia City and County 
and 

County 
N 

Boone County 

ST CHARLES RD City Limits Date: 9/27/2011 



- - 

201 2 Asphalt Overlay 
City of Columbia 

and 
Boone County 

ROCK QUARRY RD, GANS RD, & 
BEARFIELD RD 

City 

City and County 

County 

City Limits Date: 91271201 1 I I 



GANS 

201 2 Preservation Chip Seal 

City of Columbia 
and City and County 

N 
Boone County City Limits 

GANS RD Date: 91271201 1 



2012 Preservation Chip Seal City 

City of Columbia . . City and County 
and 

County 

h N 

Boone County 

OAKLAND GRAVEL RD City Limits Date: 9/27/20 11 I I 





HARVESTER RD E 

City of Columbia 

Boone County 

Columbia 

PRATHERSVILLE RD City Limits Date: 91271201 1 



Asphalt Overlay Projects - City of Columbia 

Project Name 
St. Charles Rd. 
Rock Quarry Rd., Gans Hd., 
Bearfield Rd. 

Total Length 
(ft.) 
2974 

12454 

Preservation Chip Seal Projects - City of Columbia 

Description 
Elderbrook Dr. to Grace Ln. 
CityICounty to kOP, Rock Quarry to 
Bearfield, CityICounty to EOP 

Road Name 
Gans Rd. 
Oakland Gravel Rd. 
Old Millers Rd. 
Prathersville Rd. 

Road Width 
(ft.) 
22 
22 
22 
23 

County Only 
Length (ft.) 

495 

9364 

Bearfield Rd. to Bradington Dr. 
Teresa Dr. to Alfalfa 
Hwy 63 to Rolling Hills Rd. 
Hwy 763 to Lakeside Dr. 

Total Length 
(ft.) 

2525 
3625 
635 
3835 

City Only 
Length (ft.) 

225 

0 

County Only 
Length (ft.) 

0 
2280 

0 
1985 

Shared 
Length (ft.) 

2254 

3090 

City Only 
Length (ft.) 

0 
0 
0 

550 

County Total 
Length (ft.) 

1622 

10909 

City Total 
Length (ft.) County % City % 

1352 54.5% 45.5% 

1545 87.6% 12.4% 

Shared Length 
(ft.) 
2525 
1345 
635 
1300 

County Total 
Length (ft.) 

1262.5 1262.5 3086 3086 
2952.5 672.5 721 7 1644 
317.5 31 7.5 776 
2635 





CERTIFIED COPY OF ORDER 

March Session of the January Adjourned STATE OF MISSOURI 

County of Boone 
) ea. 

In the County Commission of said county, on the 

the following, among other proceedings, were had, viz: 

day of March 

120 -2012 

Term. 20 12 

Now on this day the County Commission of the County of Boone does hereby approve the 
contract between Burnett and Associates and Boone County, Missouri for a legislation consultant. 
The terms of this agreement are stipulated in the attached contract. It is further ordered the 
Presiding Commissio~ler is hereby authorized to sign said contract. 

Done this 1 " day of March, 2012. 

ATTEST: 

ef. /1/- c c  
Wendy S. Noren 
Clerk of the County Commission 

District I Commissioner 

Absent 
Skip Elkin 
District I1 Commissioner 



LEGISLATION CONSULTANT SERVICES AGREEMENT 

THIS AGREEMENT, dated the \ day of ~ \ a &  ,2012, between Boone County, 
Missouri, by and through its county Commission, herein "County," and Douglas W. 
Burnett, d/b/a Burnett and Associates, herein "Consultant." 

IN CONSIDERATION OF the parties' performance of the mutual obligations set forth in 
this agreement, the parties agree to the following: 

1. Scope of Services - Consultant agrees to provide consulting services to 
County by researching and monitoring legislation and representing the County before the 
Missouri State General Assembly, including the following specific services: 

Review pre-filed bills applicable to county government and, in particular, counties 
of the first class. 

Upon request, provides the County Commission and other county officers copies of 
proposed legislation applicable to county governments or as would otherwise relate 
to or affect the operation of county government. 

Prepare amendments to legislation introduced before the General Assembly as 
directed by various county officials. 

Individually contact state legislators to explain County positions on legislation or 
legislative proposals. 

Testifl at legislative hearings on behalf of Boone County as directed by the County 
Commission or other County officers. 

Provide legislative updates to County officials. 

Coordinate lobbying efforts with other organizations involved with issues common 
to Boone County as directed by the Boone County Commission or other county 
officials. 

Meet with various departments and agencies of state government at the County's 
request. 

Attend meetings as directed by the County Commission or other county officials. 

Services under this agreement may not be subcontracted, but may be performed by the 
Consultant's employees if approved by the County Commission. 

2. Compensation - In exchange for the Consultant services as specified above, 
the County agrees to pay the Consultant a total sum of Twenty Five Thousand Nine 
Hundred Ninety Five Dollars ($25,995.00) for calendar year 2012, payable upon 



invoice in monthly installments, on or before the last day of the month of invoice. 
Services shall commence on the 1" day of January, 20 12. In addition, the Consultant 
may be reimbursed for such expenses the Consultant incurs if pre-approved by order of 
the Boone County Commission. In this regard, it is explicitly understood and agreed 
that the County shall not be responsible for payment of any Consultant expenses unless 
said expenses are identified and authorized prior to being incurred by order of a 
majority vote of the Boone County Commission. Alternatively, such expenses may be 
pre-approved by the Presiding County Commissioner if he has been authorized to 
approve such expenses by order of a majority vote of the Boone County Commission, 
and only when such approval is within the scope of such authorization. 

3. Duration and Termination - This agreement shall be effective for calendar 
year 2012. This agreement may be terminated by either party upon thirty (30) days 
advance written notice for any reason or upon five (5) days written notice for cause. 
Cause shall be defined as a material breach by either party of any term or condition of 
this agreement and/or a violation by the Consultant or Consultant's employees of any 
law, rule, regulation or ordinance regulating the conduct or activities of lobbyists. In 
the event of termination, the Consultant shall provide only such services as are 
necessary to wind up the Consultant's activities on behalf of the County from the date 
termination notice is given, to the date of termination, unless other services or activities 
are expressly authorized by the Boone County Commission in writing. In the event of 
termination the Consultant's compensation shall be prorated through the date of 
termination. 

IlV WnvESS WHEREOF the parties have executed this agreement on the day and year 
first above written. 

BURNETT AND ASSOCIATES BOONE COUNTY, MISSOURI 
by its County Commissi 

by : 

Presiding Commissioner 

ATTEST: 

< A 4 . b - e ~  - 
Wendy S. Noren, County Clerk 

APPROVERhSAO FORM 



AUDITOR CERTIFICATION 

In accordance with RSMo 50.660, I hereby certify that a sufficient, unencumbered 
appropriation balance exists and is available to satisfy the obligation(s) incurred by this 
contract. 

/ / ,  //z/-7//01 $-25;Y45 
Sgnature Appropriation Account 




